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Please check that this question paper contains 23 printed pages.

Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

Please check that this question paper contains 23 questions.

Please write down the Serial Number of the question before attempting it.

15 minutes time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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General Instructions :
(i)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.
(iii) Part B has two options — Analysis of Financial Statements and Computerized Accounting.
(iv) Attempt only one option of Part B.

(v) All parts of a question should be attempted at one place.
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aT - %
PART - A
(AT ST qT St & e eraie)

(Accounting for Partnership Firms and Companies)

1. 9 790 9EER @ & 6T Jhs AT ¢, af 39 AR o GdF 69 @1 & ST 9 Y STt & 2

() g @t
(@) kg @I
(M TG % fow WEE @

(|) T @

When the new partner brings cash for goodwill, the amount is credited to :
(a) Realisation Account

(b) Cash Account

(¢) Premium for Goodwill Account

(d) Revaluation Account

2. eI, HITST AT 3T Ueh H H GEER & | M U9 HehlH Hifelsh &6 & ®F H HEIER
AT | S T | 39 3797 & 10 v G q @t e S O R |  9ERR 9=
 9gel Ea A ®H & 10% A & AT i &Y T 1,00,000 T 0T G47 G AT | 3T BH H
G 37 91 W A 3 @l § (9 F0T W 6% TMH 8 T ST 1 PIAA a1 ST | -7
ST UGN AT Gel & 2 370 3T o U T HROT ST |

Kanha, Neeraj and Asha were partners in a firm. They admitted Raghav their Landlord
as a partner in the firm. Raghav brings sufficient amount of capital and goodwill
premium for his share in the profits. Raghav had given a loan of ¥ 1,00,000 @ 10% p.a.
interest to the partnership firm before he became the partner. Now the accountant of the
firm is emphasizing that the interest on loan should be paid @ 6% p.a. Is he right in

doing so ? Give reason in support of your answer.
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3. U URER % FEHET YU HH W, JTTHeIH T AN S T TSR % @rdT o ST 5 &
TR
(F) 3TN TEUT FH ATl AERR
@) T WERR &, 3H [WH A S §
(M) I FEIERI &, SHh R oY S §
() 39 WERRI &, 3% T AN U § 1
At the time of retirement of a partner, profit on revaluation will be credited to the capital
accounts of :
(a) Retiring Partner
(b)  All partners, in the old profit sharing ratio
(c)  The remaining partners in their old profit sharing ratio

(d) The remaining partners in their new profit sharing ratio.

4. U HEE OIS MY 9T Hd ST 8 ? 1

When does a company create ‘Debenture Redemption Reserve’ ?

5. it O o1 g 9T STehT SUFRT hael Ueh AT o foaed o U AT ST g &,
FHECAT & :
() A i
(@) e e
(M) e e
(=) S = 1
The part of issued capital which can be used only at the time of winding up of the
company is called :
(a) Nominal Capital
(b) Reserve Capital
(c)  Subscribed Capital
(d) Capital Reserve

6. ATY-B1 fafae T @t aer av-g1iv S @1’ § 31=yg ShitTy | 1

Differentiate between ‘Profit and Loss Appropriation Account’ and ‘Profit and Loss

Suspense Account’.
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AT sficmiaTeet ST YR | %A T 1 BN S JTell Sciseh HEHT € | 396 a9 IR
91 | Hell g7 Uk Ygg fasha don faaRur Jeadh | 98 SR & SR o ol ufskanet §
TRTERT R % S HHRUS U § | ST o BN o sreal i oreror fR1em uee
FH F [T 98 U TTamerd =elwdl & a9 Wigh 1 UgAT a7 fore=T fa@= qen mreties anerar
T I & T Uiz 6T 57 7 Tao Il & | HEET 95 3Te1 B Y W@l § ol
AT T 310 SCATRT ! Sl AT b1 GHTET Tl & | 39 1T 30 SSIaT & [Usg & § U
TE ITRA THE WM H 1 0 Toran ’oeeh 511 @t o fotw tifereet g fopam e,
ToroTer: TretoT &3l 3 WHIST o groumaEtad a & o | fa s sawashar i IR/ A & folw
%M T 100 T=F % 70,000 THAT e H FHAT W HT FA q= T 40 TAE h
60,000, 9% T 1 A A HT O forar |

HIT H GEAHT | 3T TAT 9% FOT o A & 6T 3Tawass AsHm=n uiateat e
T U feRdll Ueh ot o TgT SIS [T ShPoT THTST b FUTte ST =gt € |

Nishit Automobiles Co. is a manufacturer of low cost cars in India. It has a strong sales

and distribution network spread across the country. It follows high standards in
environmental safety in various processes of car manufacturing. It runs a school to
provide quality education to the children of employees of the company and an ‘Adult
Education Centre’ to help adults learn reading and writing and to acquire basic literacy.
The company is doing well and anticipates a higher demand for its products in the
future. For the same, it decides to set up a new manufacturing unit in a backward area of
Orissa creating livelihood for people, especially those from disadvantaged sections of
society in rural India. In order to raise fund requirements they decided to issue 70,000
equity shares of ¥ 100 each at par and 60,000, 9% Debentures of I 40 each.
Pass necessary Journal Entries for the issue of shares and 9% debentures in the books of
the company and also identify any one value which the company wants to communicate

to the society.

TH HH FRT 31T 3T9d @ T 75,000 &, 99 39 2MER W 31e9-geiehd 3 5,000
Wi Fimfeld & | e 7 T 7,00,000 T ST R & q91 o S 9Ee 3K 7% €
ST % UFe T 3 SR T EH I AT St T0ET B |

The average profit earned by a firm is ¥ 75,000 which includes undervaluation of stock
of ¥ 5,000 on an average basis. The capital invested in the business is ¥ 7,00,000 and the
normal rate of return is 7%. Calculate goodwill of the firm on the basis of 5 times the

super profit.
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9.  3feTRI feAfHeE = ¥ 1,000 T & 5,000 10% o0 & 99 10% % 93 9 faT | Fom=i
T I UTE At o 9eE 5% o WEEE W AT & | P @6 et % SER 500 T
3T TX AT 99 1 AW FOAT 6 e W 37 41 | 10% Fos & e & fow
SMETAH ST Wfareeat HifT | 3

Alka Ltd. issued 5,000, 10% debentures of ¥ 1,000 each at a discount of 10%
redeemable at a premium of 5% after 5 years. According to the terms of issue ¥ 500 was
payable on application and the balance amount on allotment of debentures. Record
necessary entries regarding issue of 10% debentures.

10. 1 3W, 2012 T TH HEAT 7 T 100 TedF % 2,000 8% FOTH1 BT FATH 3 20 et HoTo %
WiHam o T | H0Tast o1 9he T 20 Wi T & WiHEH 98 BT 97 | FeE @ vt o
3TER 31 1, 2014 ¥ URY ek I Sl TRER ol TR F 569 Ik 30T ST % 5T
% 20,000 % ROTYA T I UfeT T FHIAT AT |

31 T, 2014 I FEAT 7 Tot IR I IMeT 31 % T8 T 16,000 5 FOT9E 1 567 T 95 Ui
O T ¥ 4,000 3 RO &1 63 T 90 Ui RIS R |

ROTTE W & foTT Ustra=n wfaftedt sifsm | 3

On 1* April, 2012, a company issued 2,000 8% debentures of ¥ 100 each at a premium
of ¥ 20, repayable at a premium of ¥ 20. The terms of issue provided for the redemption
of ¥ 20,000 debentures every year commencing from 31% March, 2014 either by
purchase from the open market or by draw of lots at the company’s option.

On 31* March, 2014, the company purchased for cancellation its own debentures of the
face value of ¥ 16,000 at X 95 per debentures and of ¥ 4,000 at ¥ 90 per debenture.

Show the Journal Entries for redemption of debentures.

11. enferan, s @ forear Ush &0 & AERR & a7 5 ¢ 3 @ 2 % U H oy sed & | 36!
eI | T 60,000 I I IS TE | GEIHT H T 20,000 1 GH Go o 9T MY
FHA F BH G SRR WU HH BT (U AT | 3Tk STEhINT &0 HI i {dfd bt &H
AT T GediehA T 2,40,000 T o | snferar e fredr o Weg a1 oy 7T 2 0 3 o |
A & STTHIT TG0 A TR S ST et Hifsw | 4

Alia, Karan and Shilpa were partners in a firm sharing profits in the ratio of 5 : 3 : 2.
Goodwill appeared in their books at a value of ¥ 60,000 and general reserve at
% 20,000. Karan decided to retire from the firm. On the date of his retirement goodwill
of the firm was valued at ¥ 2,40,000. The new profit sharing ratio decided among Alia
and Shilpa was 2 : 3.

Record necessary Journal Entries on Karan’s retirement.
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12. 31 A€, 2014 I Yo7, PN I I, ST Teh TARRRI BH & QqERR 4, & fwfq fgeror =

UHR T o7 :
31 |, 2014 &t fefa faavor
N s et s
) ®)
fata= oM ER 2,50,000 | & 2,60,000
Hfera Tty 2,00,000 | Farer 1,10,000
IS LM T 0T 1,00,000
el 1,50,000 SRR 1,50,000
FHI 1,00,000 i 1,20,000
T 1,00.000 | 3,50,000 | IFHE 60,000
8,00,000 8,00,000
| STGTTE, 2014 T B T 987 &1 77 | WISIKRT BT o ST 22 121 o7 | Tohalt |EigR &t
I % THT PR Goig | 70 T TIaem o
() g i O T & & T H SHB 9T i TOFT TSl d a6t S 3G o & SR
X I STRAT |

(i) H I AT BT Godish UDet 31 S8t o FHeT o o STER T HAT ST |

(i) 9 5N foRel TTERR T 53 T FOT W AT 6% Uid oI i 3T I 31@T T 4,000 , ST
TR B, T ST |

(iv) Tuser a9 at &1 T T 45,000; T 48,000 @2 T 33,000 @1 |
3k TSAIERT 3T IR e & HEeil ol Usil WIAT R iy |

On 31* March, 2014, the Balance Sheet of Pooja, Qureshi and Ross, who were
partners in a firm was as under :

Balance Sheet as on 31° March, 2014

. eregs Amount Amount

Liabilities ®) Assets ®)
Sundry Creditors 2,50,000 | Building 2,60,000
Reserve Fund 2,00,000 | Investment 1,10,000
Capitals : Qureshi’s loan 1,00,000
Pooja 1,50,000 Debtors 1,50,000
Qureshi  1,00,000 Stock 1,20,000
Ross 1,00,000 | 3,50,000 | Cash 60,000
8,00,000 8,00,000
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Qureshi died on 1* July, 2014. The profit sharing ratio of the partners was 2 : 1 : 1. On
the death of a partner the partnership deed provided for the following :

(1)  His share in the profits of the firm till the date of his death will be calculated on

the basis of average profit of last three completed years.

(i) Goodwill of the firm will be calculated on the basis of total profit of last two

years.

(i) Interest on loan given by the firm to a partner will be charged at the rate of 6% p.a.

or T 4,000 whichever is more.

(iv) Profits for the last three years were ¥ 45,000; ¥ 48,000 and ¥ 33,000.

Prepare Qureshi’s Capital Account to be rendered to his executors.

(F) =T TS Tt Hfaftedt § Ko e s 9k 6
fafer faaror amE) | W ®)
Egikelnl i} -
Rl 9
3797 8307 @l | 3,000
3197 e Wi |
T AT @ 9
(% 10 U= % 1,000 3191 57 T 2 ufe 371
% e IX I fohar T ar g e
W % 8 Ul 79T HEM T o1 (R 2 WiEEH
Tfee) &1 T 5 oTeeT ART WiHFy afed ufd
YT AT T 2 Ui ST TAH AT T A T
T T 20)
EEREIGI am 9,800
39T OoTr @ |
q
(% 14 vt 3191 goi we= 700 3791 6
)
3797 BT WAl am
Gt T T L
(8307 TR T 3TRTE o O TR o) @ o
Gt T W | IR
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(@) < TE AT faftear § e e o 9l
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(a)

(Being 700 shares reissued @ X 14 per
share fully paid-up)

Tafer IEEr g ™WQ® | TR
391 g1 @ T 80,000
39T &30 @I °
9 30,000
3T I AT @ |
(% 100 ¥ = 1,000 37T 759 9X T 80 U
Y [T T a7 7 N 10% % 95 W
Titea foram Tam =t % 30 Wid 3ier &t o
FreAT TRT 1 PIAE T FA W 07w
T )
e @ am .
¥ _
o 0w
(% 70 Ul 3191 f 5T @ T 80 W& 400 3791
T A FTEA TR T 1)
3T 0T @i BIL T -
STt T @ -
(&0 T T i S R TR o
TSt G @I o SR 63T T 1)
Fill in the blank spaces in the Journal Entries given below :
Date Particulars F| Dr.®® Cr.®
Share Capital Alc. Dr. _
Dr.
To Share Forfeited A/c. 3,000
To Share Allotment A/c.
To Share First Call A/c.
(Being 1,000 shares of I 10 each ¥ 8
called up issued at a premium of I 2 per
share forfeited for non-payment of
allotment of ¥ 5 per share including
premium and first call of ¥ 2 per share)
Bank A/c. Dr. 9,800
To Share Capital A/c.
To

Share Forfeited A/c. Dr.
To Capital Reserve A/c.

(Being gain on reissue of forfeited shares

transferred to capital reserve)

8
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Fill in the blanks spaces in the Journal Entries given below :

(Being 1,000 shares of ¥ 100 each, I 80
called up issued at a discount of 10%
forfeited for non-payment of first call of
T 30 per share)

Date Particulars F| Dr.R®® Cr.®
Share Capital A/c. Dr. 80,000
To Share Forfeited A/c.
To 30,000
To Share First Call A/c.

Bank A/c. Dr.

Dr.

To Share Capital A/c.

(Being 400 shares reissued at I_70 per
share X 80 paid-up)

Share Forfeited A/c. Dr.
To Capital Reserve A/c.

(Being gain on reissue of forfeited shares

transferred to capital reserve)

14, o1 o7 frferehT Uk H H WIEISR & G941 3 : 2 % S | A dfed & | 31 A, 2014 B HH

1 et feaeror = g o
N s et s
Q) ®)

fafir= oFeR 80,000 | 5% 1,72,000
Totfarert =l &=t 1 0T 20,000 | 3ER 27,000
IS i 50,000
Ty 1,75,000 T 2,20,000

forfashr  _1.94,000 | 3,69,000
4,69,000 4,69,000

ST At ST H T faere & T | gt s agell q9 SAdreT S A A TR |

IERIRIEIE
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T 7 50% AR JEIRE Jod d 20% HH W o forr | 99 %R # T 1,05,000 TR
a9 fgar |

SRR ¥ T 26,000 U §T |

fetferht = ¥ 29,000 7 i of fomam |

Totfarent =l 9@ o ROT 1 T T 2,000 o TS & A1 T <31 74T |
et 29 T5,000 & |

YA T, WERRT o Gt Wl T4 5ok WA TR HITT |

Parth and Shivika were partners in a firm sharing profits in the ratio of 3 : 2. The

Balance Sheet of the firm on 31% March, 2014 was as follows :

Liabilities Amount Assets > -
® ®

Sundry Creditors 80,000 Bank 1,72,000

Shivika’s sister’s loan 20,000 Debtors 27,000

Capitals : Stock 50,000

Parth 1,75,000 Furniture 2,20,000
Shivika _1,94.000 | 3,69,000

4,69,000 4,69,000

On the above date the firm was dissolved. The assets were realized and the liabilities

were paid off as follows :

(a) 50% of the furniture was taken over by Parth at 20% less than book value. The
remaining furniture was sold for ¥ 1,05,000.

(b) Debtors realized T 26,000

(c) Stock was taken over by Shivika for ¥ 29,000.

(d) Shivika’s sister’s loan was paid off along with an interest of I 2,000.

(e) Expenses on realization amounted to I 5,000.

Prepare Realisation Account, Partner’s Capital Accounts and Bank Account.

67/1/1
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15. 31 HE, 2014 I 9 TAT AT % FHESH & T e, "I T7 A % Yol @l o
AT T 1,60,000, T 1,20,000 FT T 80,000 1 I AT | ST T I8 Il Tl [ Goit

SETOT G SATST el ol T ¢ |
e 31 WM, 2014 % FANE g€ a9 H & T 40,000 T |

e Y H UG AT A U® - IR el § Udeh A% & 3R § Fef T 24,000 Fl
30T fohall qAT STeHE F SR {ohvdi H Ui HIE & 3T | Fef T 48,000 1 ST
e |

° 3RV W 5% U a9 & T A &1 AT 71 it W 10% Ui o =l 3§ A 37
o |
o BRI HT AN FAC2: ;1 T |
31O HAHRT T Sl T LT gU U STEvAS IR Afafe ity | 6

On March 31*%, 2014, the balances in the capital accounts of Eleen, Monu and Ahmad
after making adjustments for profits and drawings were I 1,60,000, I 1,20,000 and
T 80,000 respectively. Subsequently, it was discovered that the interest on capital and

drawings had been omitted.
. The profit for the year ended 31* March, 2014 was % 40,000.

. During the year Eleen and Monu each withdrew a total sum of ¥ 24,000 in equal
installments in the beginning of each month and Ahmad withdrew a total sum of

T 48,000 in equal installments at the end of each month.

. The interest on drawings was to be charged @ 5% p.a. and interest on capital

was to be allowed @ 10% p.a.
. The profit sharing ratio among the partners was 2 : 1 : 1.

Showing your working notes clearly, pass the necessary rectifying entry.
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16. e feafes &t usiigha Ostt % 50,00,000 & T 7€ 3 100 Ui o THaT 391 | fouiieid ¢ |
AT = ST Bl 42,000 39T o FHA & fow s foman | e 1 ehR 9 5 ot

3eRA T — ¥ 30uiq e
ETT T — T 40 v 37T (s afea)
ToT T 3 I W — T 50 Ui 37T

40,000 37T & foTT 3TMaRT UTeT g |

1 T SigeRt Tt Tferelt et & 7S

AT H, 596 9 100 3797 &, 3Teiet T AT 19T 1 A el e |
ITet =, 5196k 9T 200 3T &, AT T T JIar T8 6631 |

FHEHT T T UTeT 3k 3T ST &1 Y [l | SWeh ¥ & fohd T el i % 70 Wi
39T Y07 e O FIHA Y T T |

ST oA o [T AT ot Tehs S8l qaT TS J STevgeh Niaredr iy |
arerar

T % 7 T 100 U & 50,000 3790 F1 10% & 3 W FE o6an, S 3esT W T 20 ;
3eie W T 30 991 UUH 9 AT AT Ul W Z 2039 4 | 75,000 33N % o afaeT
T §T | 25,000 319T & SAeET Sl ©E-T7 HSTehT 3! STeR AT U T 31 TE |

e, T YRS A, 319 1,500 37T WX e TRT S A A&l 62, 39 RT Sl 1A=
3T T ATeAT & W T |

UF SRTERE A A, 596 9 500 3797 o, IET AT HPIA A RT o T F
fea | U STeTHRE et A, T5Teh I 1,000 37T &, = W AT 947 SEI q€T T A
T T &l AT | 3Tk S9N T BX0T KT o7l T | 207 o6 T 3Rl i T 120 W 37T
U7 ye g FiTee e TS T |

ST THIAT o 1T FHET St JEAehl | STEvaeh ST Ut Hite |
67/1/1 12
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Rolga Ltd. is having an authorized capital of ¥ 50,00,000 divided into equity shares of
% 100 each. The company offered 42,000 shares to the public. The amount payable

was as follows :
On Application — 30 per share
On Allotment — R 40 per share (including premium)
On First and Final Call — 50 per share
Applications were received for 40,000 shares.
All sums were duly received except the following :
Lal, a holder of 100 shares did not pay allotment and call money.
Pal, a holder of 200 shares did not pay call money.

The company forfeited the shares of Lal and Pal. Subsequently the forfeited shares
were reissued for I 70 per share as fully paid-up. Show the entries for the above

transactions in the cash book and journal of the company.
OR

Mamta Fab Ltd. issued 50,000 shares of ¥ 100 each at a discount of 10% payable as
% 20 on application; ¥ 30 on allotment and ¥ 20 each on first and final call.
Applications were received for 75,000 shares. Applicants of 25,000 shares were sent

letters of regret and application money was refunded.

Mohan, a holder of 1,500 shares failed to pay allotment money which he paid along

with the first call.

Raman, a shareholder holding 500 shares paid both the calls along with allotment.
Kamal, a shareholder holding 1000 shares did not pay first call and second and final
call. His shares were forfeited. The forfeited shares were re-issued at ¥ 120 per share

as fully paid up.

Pass necessary Journal Entries for the above transaction in the books of the company.

67/1/1 13 [P.T.O.
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17. 31 9/, 2014 i 3T @91 fa=3 =1 fefq foaror 9 veer @ o

. T o e
B ®) e ®)

GREALE 13,000 | S 15,000

FHERT Ao Aty 8,000 | I_R 22,000
AR efegfa 15,000 | =121 : Tigre =01 & forg

e _1.000| 21,000

TSt ESica 10,000

3T 55,000 RRERCENICH] 60,000

EER] 30,000 85,000 | @A 10,000

B @ 5,000

1,21,000 1,21,000

T & A H Y4 9T o o0 Tos 61 Uk Wigig R s T | J8 o foran T T
(®) ¥ 1,500 % T FOT HT 0cRE fmaT STRAT |

(@) ¥ 8,000 F Lk T qAT o7 7 JRAh Yo IR ST AN 31U § o foram | 919 w2k
T Tediw ¥ 2,500 foram T |

(M) TAF T GRIART T @A 1 Godish AT T 32,000 T4T T 20,000, fH= T4 |

(aN) ol Tt T STOHT 9T A6 Al |

(3) o 3TqIfcreh YTt AT T ST et o i UStl ol =718 ATehY 3Tall Aehs ol T
ek 3Tk I ST § HTAISIA {ehaT ST |
AT QT JT TTRIRRT 3 TSt W TR i |

areram

Al HET AT AT FEIER & T2 509 50%, 30%. 3T 20% & sed & 1 31 |, 2013
I 3T fefel feraRoT =7 wehR & o

\ i o e
i ®) | ®

GREALE 28,000 | IFE 34,000

faey ffy 10,000 | I_R 47,000

TereT SAR-=rgra ffy 10,000 | =T : Sod 7 Wiy
T % feTq wrere _3.000 44,000
IS i 15,000
SAfere 50,000 fyarer 40,000
YT 40,000 eI 20,000
EiEl] 25.000 | 1,15,000 | T TS &I Qe 10,000
1,63,000 1,63,000
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ST Tt B AYT = STEhTeT WeuT fohal q1 oAfetd Ue AT o 9= 91t o) |eRRy & =]

T & 0T o
()
@)
Q)
(=)
®

HH ! T 1 Jodiwa T 51,000 T fFAT SR |
FHHART &Afdqfd 1 T 6,000 T & o7 |
ferent =t T 15,000 T =T T4 |

Tad 0T o feTT W€ i 3 1,000 § S2@ T

TR H FHS T 10,300 HT e PIAA H AT T T4 I B 3T FOT @Id H

TR T 5T T | ST A 12% U 9 =471 o A1 &1 SR7eR foheal | T

o |

TR W, WIEIRRT % YTl @I T Ul ST & deh TER Sl 70T Wi oA it |

Following is the Balance Sheet of Abha and Binay as at 31* March, 2014 :

Liabiliti Amount Asdd Amount
iabilities ssets
® ®
Creditors 13,000 | Bank 15,000
Employees Provident Fund 8,000 | Debtors 22,000
Workmen’s Compensation Less : Provision for
Fund 15,000
doubtful debts 1,000 | 21,000
Capitals : Stock 10,000
Abha 55,000 Plant & Machinery 60,000
Binay 30,000 85,000 | Goodwill 10,000
Profit & Loss 5,000
1,21,000 1,21,000

Chitra was admitted as a partner for Y4 share in the profits of the firm. It was decided

that :
(a)
(b)

Bad Debts amounted to ¥ 1,500 will be written off.

profit sharing ratio. The remaining stock was valued at ¥ 2,500.

67/1/1
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(c) Plant & Machinery and goodwill were valued at ¥ 32,000 and ¥ 20,000

respectively.
(d)  Chitra brought her share of goodwill in cash.

(e) Chitra will bring proportionate capital and the capital of Abha and Binay will be
adjusted in their profit-sharing ratio by bringing in or paying off cash as the case

may be.
Prepare Revaluation Account and Partner’s Capital Accounts.
OR

Lalit, Madhur and Neena were partners sharing profits as 50%, 30% and 20%
respectively. On March 31", 2013 their Balance Sheet was as follows :

Amount Amount
Liabilities Assets
® ®
Creditors 28,000 | Cash 34,000
Provident Fund 10,000 | Debtors 47,000
Investment Fluctuation Fund 10,000 | Less : Provision for

Bad & Doubtful Debts - 3,000 44,000

Capitals : Stock 15,000
Lalit 50,000 Investment 40,000
Madhur 40,000 Goodwill 20,000
Neena 25.000 | 1,15,000 | Profit & Loss A/C 10,000

1,63,000 1,63,000

67/1/1

On this date, Madhur retired and Lalit and Neena agreed to continue on the following

terms :

(a) The goodwill of the firm was valued at ¥ 51,000.

(b) There was a claim for workmen’s compensation to the extent of ¥ 6,000.
(c) Investment were brought down to ¥ 15,000.

(d) Provision for bad debts was reduced by ¥ 1,000.

(e) Madhur was paid ¥ 10,300 in cash and the balance was transferred to his loan
account payable in two equal installments together with interest @ 12% p.a.

Prepare Revaluation A/C, Partner’s capital Accounts and Madhur’s loan A/C till

the loan is finally paid off.
16
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T -9
(faepea - 1)
PART -B
(Option - 1)
(Foretra frawoit @1 fawereom)

(Analysis of Financial Statements)

18. Rt fafiee, s fordia e 3, ad & SRE 12% U a9 &6 8% F 3 5,00,000 & 07 7
AW TT | Uehe TaTE TR0 9aR d 98 0 0 ¥ 30 foh U o Tifafaty o |iferd
IERIS DU 1
(F) et iatateEt
(@) o TiatarEn
(M) I fereT qen foxdta niatafet
(&) VT Tarare

Kaveri Ltd. a financing company obtained loans and advances of ¥ 5,00,000 during the

year @ 12% p.a. It will be included in which of the following activities while preparing

the cash flow statement ?

(a) Investing Activities

(b) Financing Activities

(c) Both Investing and financing activities

(d) Operating activities

19. <t feAfHee ST STIEH b1 e et € | 916l a9 | 284 T 30,00,000 3 BT 7 553
foham, T899 ST SHUEET @l T 60,000 & I BT P a1 | 39 fowar o forw fam =
SMETAHAT Y, 37 T8 T 20,00,000 F 3T T 110 o2 | 6] o | 39+ T 9,00,000
AN 3T TR |

T Tiareteal & Aehg WaTE bt 0T ity | 1

‘G Ltd.’” is carrying on a paper manufacturing business. In the current year, it purchased
machinery for ¥ 30,00,000; it paid salaries of ¥ 60,000 to its employees; it required
funds for expansion and therefore, issued shares of I 20,00,000. It earned a profit of
T 9,00,000 for the current year.

Find out cash flows from operating activities.

67/1/1 17 [P.T.O.
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20. (%) HEA AEFAH, 1956 H G VI, 90T 1 % AR 77 T]1 i o6 T Siiehi a2 3u-
SITEEhT & ST U1 o T ToeRoT | SRR SR 2
() o sty
(i) TwHed
(i) G 3T
(iv) aratery gEe
(@) forcir feraor fazetwor =t o6l a1 diret i Seorg ST | 2+2=4)
(@) Under which major headings and sub-headings the following items will be

shown in the Balance Sheet of a company as per Schedule VI, Part I of the
Companies Act, 1956.

(i)  Bank Overdraft
(1)) Cheques in Hand
(ii1)) Loose Tools
(iv) Long term provisions
(b) State any two limitations of Financial Statement Analysis.

21. =1 oA o YR W) et OR U &t 0T iy 4

S T Y 99 IF A 2 6,00,000; 10% F0TH 3 10,00,000; FX @ 40%; faf=itsra
gsit ¥ 80,00,000.
With the help of the following information, calculate Return on Investment. Net profit

after interest and tax I 6,00,000; 10% Debentures X 10,00,000; Tax @ 40%; Capital
Employed X 80,00,000.

o o

22.  fodia, wfea e fdfes &l Tey oy a7 | TSd ®: 9o § HIE! R 37T A
ST X @ oA | T e A cAlhdits Yol ST §E ot | Sk ot geel
THHT I8 310 STERN o T & H fovarg W& o7 | AT = golleh § Ueh faamer ot
I& Toha gaT o T ST ok bl Thre | oot IRIEH S ot | 31 T, 2014 Al
A TATHEE T JoiTcHeh T-gli faeuT F W 9 o -

P— AT | 2012-13 | 2013-14 | goF aREw %
. ®) ®) ®) qiada
T 3T 12,00,000 | 16,00,000 |  4,00,000 |  33.33
T FHAR T 2T 3,00,000 | 4,00,000 1,00,000 | 33.33
T qF A 9,00,000 | 12,00,000 |  3,00,000 |  33.33
F @ 40% 3,60,000 | 4,80,000| 1,20,000 | 33.33
HT T 5,40,000 | 7,20,000| 1,80,000 | 33.33
(%) 31 W, 2013 TAT 2014 H T §C T6T o (IT I5 AN 31T i MUMT HIFT |
(@) SR FEfd o GAST B I 6T ST aTet [l 37 godi i Ted HiT | 4
67/1/1 18
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Vineet was the Managing Director of Lalit Plastics Ltd. For the last six years the company
had been consistently earning good profits. Vineet followed democratic style of
leadership. He believed in giving respect to his subordinates by agreeing to their good
suggestions. The company also opened a school for girls in the locality and also
contributed towards the cleanliness of the locality. Following is the comparative
‘Statement of Profit & Loss’ of Lalit Plastics Ltd. for the years ended 31* March, 2014 :

Particulars Note | 2012-13 | 2013-14 | Absolute | Percentage
No. ® ® change (%) change

Revenue from 12,00,000 | 16,00,000 4,00,000 33.33
operations

Less : Employee benefit 3,00,000 | 4,00,000 1,00,000 33.33
expenses

Profit before tax 9,00,000 | 12,00,000 3,00,000 33.33
Tax @ 40% 3,60,000 | 4,80,000 1,20,000 33.33
Profit after tax 5,40,000 | 7,20,000 1,80,000 33.33

(a) Calculate Net Profit ratio for the years ending 31* March, 2013 and 2014,

(b)

Identify any two values which are being communicated to the society in the
above case.

31 |, 2014 i I7 Teataes =1 fefq foaror =1 v o

P— Srew (| 31-3-2014 | 31-3-2013
(9] (9]
HHAT qAqT AT
(1) 3ieTes Higar
CoRELEE 20,00,000 | 15,00,000
CERRCE | CE2) 1 5,00,000 |  3,00,000
(2) o= SFA
SreehTeA T 3,00,000 |  2,00,000
(3) ey <Fam
(37) AR T 1,50,000 | 2,00,000
() AGHEAA HeE 2 70,000 60,000
Fel 30,20,000 | 22,60,000
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uframtat
(1) o™= FEar
(a) T g
() 9o Rt 19,00,000 | 15,00,000
(i) e gt 4,70,000 |  2,70,000
(2) ] dfeeEfE
(30) W (AT 2,50,000 | 1,60,000
() SR wieEr 2,10,000 | 2,10,000
(F) UHg qAThg oA 1,90,000 | 1,20,000
Fel 30,20,000 | 22,60,000
@l & A1
:WT P 31-3-2014 | 31-3-2013
& ) )
1. | 999 Td 3T
3R (STH-21 faaRoT & 3iw) 5,00,000 3,00,000
2. | TR WEee
T T 70,000 60,000
3. | gof ufcamfaat
TR T Jeaer 27,00,000 | 21,00,000
4. | o ufcamfaat (8,00,000) |  (6,00,000)
E2li] 4,70,000 2,70,000

91 TS B eI H TEd gU U Ak HaTE [eR0T g Sife

Y % IR T TR, TSFe6t 0t T 30,000 o qer 519 o) uehtrd Jeaerd 6,000 o1, 6
% 20,000 | =T T |
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Following was the Balance Sheet of Sreshtha Ltd. as on 31* March, 2014 :

] 31-3-2014 | 31-3-2013
Particulars Note No. @ @
Equity & Liabilities
(I) Shareholders Funds
(a) Share Capital 20,00,000 | 15,00,000
(b) Reserves and Surplus 1 5,00,000 3,00,000
(2) Non-current Liabilities
Long term borrowings 3,00,000 2,00,000
(3) Current Liabilities
(a) Trade payables 1,50,000 |  2,00,000
(b)  Short term provisions 2 70,000 60,000
Total 30,20,000 | 22,60,000
Assets
(I) Non-Current Assets
(a) Fixed Assets
(1) Tangible assets 3 19,00,000 | 15,00,000
(i) Intangible assets 4 4,70,000 2,70,000
(2) Current Assets
(a) Inventories 2,50,000 1,60,000
(b) Trade Receivables 2,10,000 2,10,000
(c) Cash and Cash Equivalents 1,90,000 1,20,000
Total 30,20,000 | 22,60,000
Notes to Accounts :
S. No. As on As on
Particulars 31-3-2014 | 31-3-2013
) )
1. Reserves and Surplus
Surplus (Balance in Statement of Profit 5,00,000 3,00,000
and Loss)
2. Short term provisions
Provision for tax 70,000 60,000
3. Tangible Assets
Machinery 27,00,000 21,00,000
Accumulated Depreciation (8,00,000) | (6,00,000)
4. Intangible Assets
Goodwill 4,70,000 2,70,000

Prepare a Cash Flow Statement after taking into account the following adjustment :

During the year a piece of machinery costing ¥ 30,000 on which accumulated
depreciation was ¥ 6,000, was sold for ¥ 20,000.

21
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0T -9
(faspea — 1)
PART - B
(Option - II)
(SrfBfe Ei®)

(Computerised Accounting)

QAT o THEHOT & I TSl (STeT) I 7 TR T ST ¢ :
(@) AR, SH-EE, SR a9

() 3T 991 =T

() AREEaraE, OST, ST, S a9 2

The ‘Grouping of Accounts’ means the classification of data from :
(a) Assets, Liabilities and Capital

(b)  Assets, Owners’ Equity, Revenue and Expense

(c) Revenue and Expenses

(d) Assets, Capital, Liabilities, Revenue and Expense

el 59 fesie QA &

(F) THUT T & fafq=T 9FT bt AT 6 e
(@) WIS A et fesre

(T) it Tt 7T g 7 fesme

(&) SWIE | F BiE Tl

‘Database Design’ refers to

(a) Description of the structure of different parts of the overall database.

(b) Basic design of the software
(c) Design of Keyboard and CPU
(d) None of the above

SEHIT ST ST AT “Fa SR | {ohal 9] 3R] U 39 SHhifeT |

Differentiate between ‘Desktop Database’” and ‘Server Database’ on any four basis.

oAl | e TR YR o TREieh MHTOTehT bl THEET |

Explain different types of Accounting Vouchers ‘as categorized in Tally’.

22
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22.  UIH/ATE % SUANT % fohegl &1 ol bl HHEET |

Explain any two advantages of using Graphs/Charts.

23. TrAfcfEd BT S{WRT (o) Sl e % U I3V Tied THeET :
i T
(ii) Wi
(i) Tarmr
Explain the following formatting tools with an example of each :
(i)  Currency
(i) Percentage

(iii) Dates
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Q. Set No. Marking Scheme 2014-15 Distribution
67/ | 67/ | 67/ Accountancy (055) (Compartment) of marks
YL Y2 s Delhi - 67/1/1

Expected Answers / Value points
1 2 6 Q. When the new ........cccceereneeee credited to:. 1 Mark
Ans. (c) Premium for Goodwill Account.
2 - - Q. Kanha, Neeraj and Asha........c....ccovrrrreennnnne. of your answer.
Ans. No, he is not correct. (%2 + %)
Reason: He will get interest @10% p.a. because of the agreement between Raghav and the =
firm. 1 Mark
3 4 1 Q. At the time of retirement...................... Capital accounts of:
Ans. 1 Mark
(b) All partners, in the old profit sharing ratio.
4 5 5 Q. When does a company.......ccccceeeeeneennees Redemption Reserve’?
Ans. 1 Mark
Debenture redemption reserve is created when debentures have to be redeemed out of
profits.
5 - - Q. The part of......cccceeereeeecerrennncennen is called.
Ans.
(b) Reserve Capital 1 Mark
6 3 2 Q. Differentiate between......................... ’Profit and Loss Suspense Account’.
1 Mark
Ans.
Basis Profit & Loss Appropriation Account | Profit & Loss Suspense Account
Preparation Profit & Loss Appropriation A/c is Profit & Loss Suspense A/c is
prepared to distribute profit among | prepared to calculate profit for a
partners according to the provisions | particular time period before the
of partnership deed or Partnership end of the accounting year.
Act.
7 8 9 Q. Nishit Automobiles.............cccevrreeeeeee. to the society.
Ans.
Books of Nishit Automobiles Ltd.
Journal
Date Particulars LF Dr (%) cr (%)
i Bank A/c Dr. 70,00,000
To Equity Share Application & AllotmentA/c 70,00,000 %
(For application money received on 70,000
equity shares of 100 each at par)
ii. Equity Share Application & Allotment A/c Dr. 70,00,000 %
To Equity Share Capital A/c 70,00,000
(For equity share application money
transferred to share capital A/c)
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iii. Bank A/c Dr.

To 9% Debenture Application & Allotment A/c
(For application money received on 60,000 9%
debentures of ¥ 40 each )

24,00,000
24,00,000

iv. 9% Debenture Application & Allotment A/c Dr.
To 9 % Debentures A/c

(For amount due on 60,000 9% debentures @

40 each)

24,00,000
24,00,000

Value which the company wants to communicate to the society (Any one):

%

%

e Welfare of employees
e Environment awareness 1
o Employment in the backward areas
e Spreading literacy _
(OR any other suitable value) 3 Marks
Note: In case combined entries for issue of shares and debentures have been passed full
credit is to be given.
Q. The average profit.....ccccccceeeeererneenne super profit.
Ans.
Average Profit = ¥ 75,000, Undervaluation of Stock = 5,000 @
Average Profit = 75,000 + 5,000 = ¥ 80,000 @ =
Normal Profit = Capital Investment x NormgLRate of Return = 7,00,000 x 7/100 = ¥ 49,000 3 Marks
Super Profit = 80,000 — 49,000 = X 31,000@
Goodwill =31,000 x 5 = ¥ 1,55,000
Q. Alka Ltd.......coeeviieiiniiinnnnnn. 10% Debentures.
Ans.
Books of Alka Ltd.
Journal
Date Particulars LF Dr. Amt Cr. Amt
) )
i Bank A/c Dr. 25,00,000 v
To 10% Debenture Application A/c 25,00,000
(For application money received on 5,000 10%
Debentures @ % 500 each)
ii. 10% Debenture Application A/c Dr. 25,00,000 "
To 10% Debenture A/c 25,00,000 :
(For application money adjusted)
iii. 10% Debenture Allotment A/c Dr. 20,00,000
Loss on issue of debenture A/c Dr. 2,50,000 1%
Discount on issue of debenture A/c Dr. 5,00,000
To 10% Debenture A/c 25,00,000
To Premium on redemption of debenture A/c 2,50,000
(For allotment of a debentures at a discount of
10% and redeemable at a premium of 5%)

3
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OR
10% Debenture Allotment A/c Dr. 20,00,000
Loss on issue of debenture A/c Dr. 7,50,000
To 10% Debenture A/c 25,00,000
To Premium on redemption of debenture A/c 2,50,000
(For allotment of a debentures at a discount of
10% and redeemable at a premium of 5%)
iv. | BankA/c Dr. 20,00,000 Y
To 10% Debenture Allotment A/c 20,00,000
(For allotment money received) =
3 Marks
10 10 | Q. On 1% April 2012........cceveeeererecnernnene redemption of debentures.
Ans.
Books of Alka Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
i Own Debenture A/c Dr. 18,800 1%
To Bank A/c 18,800
(For purchase of own debentures )
ii. 9% Debenture A/c Dr. 20,000
To Own Debenture A/c 18,800
To Profit on redemption of Debenture A/c 1,200 1
(For own debentures purchased being
cancelled)
iii. Profit on redemption of Debenture A/c Dr. 1,200 Y%
To Capital Reserve A/c 1,200
(For profits on cancellation of debentures =
transferred to capital reserve ) 3 Marks
11 - Q. Alia, Karan and Shilpa.................... Karan’s retirement.
Ans.
Journal
Date Particulars LF Dr () cr (%)
i Alia’s Capital A/c Dr. 30,000
Karan’s Capital A/c Dr. 18,000 1%
Shilpa’s Capital A/c Dr. 12,000
To Goodwill A/c 60,000
( For the existing goodwill written off in the old
ratio)
ii. General Reserve A/c Dr. 20,000
To Alia’s Capital A/c 10,000 1
To Karan’s Capital A/c 6,000
To Shilpa’s Capital A/c 4,000

( For the amount of general reserve distributed
among the partners in old ratio)
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iii. | Shilpa’s Capital A/c Dr. 96,000
To Karan’s Capital A/c 72,000 1%
To Alia’s Capital A/c 24,000
(For the adjustment made for goodwill on
Karan’s retirement)
Working Notes: Calculation of Gaining / Sacrificing Ratio
Alia=5/10-2/5=1/10 =
Shilpa=2/10-3/5=-4/10 4 Marks
12 | 11 |12 | Q. On 31" March,2014...........cceeuververuens to his executors.
Ans.
Dr. Qureshi’s Capital A/c Cr.
Particulars L\ Amount (%) Particulars Amount (%) )’\
To Interset on loan A/c 1 4,000 | By Balance b/d ,00,000\ %
To Loan A/c 1,00,000 | By Reserve Fund A/c 50,000 =
To Qureshi’s Executor \ 72 68,875 | By P/L Suspense A/c 2,625 4 Marks
A/c By Paras A/c 13,500
D By Ross A/c 6,750 %
1,72,875 1,72,875
13 | 15 | 14 | Q. (a) Fill in the blank....................... reserve.
Ans. (a)
Journal
Date Particulars LF Dr. Amt Cr. Amt
) X)
Share Capital A/c Dr. 8,000
Securities Premium Reserve A/c Dr. 2,000
To Share Forfeited A/c 3,000
To Share Allotment A/c 5,000
To Share first Call A/c 2,000 1
(Being 1,000 shares of X 10 each X 8 called.up
issued at a premium of X 2 per share forfeited
for non payment of allotment money‘of ¥ 5
per share including premium and first call of ¥
2 per share)
Bank A/c Dr. 9,800
To Share Capital A/c 7,000
To Securities premium reserve A/c 2,800
(Being 700 shares reissued @ ¥ 14 per share
fully paid-up) 1
Share forfeited A/c Dr. 2,100
To Capital Reserve A/c 2,100
(Being first call money due)
(b)
Journal 1
Date Particulars LF | Dr.Amt Cr. Amt
) )
Share Capital A/c Dr. 80,000
To Share Forfeited A/c 40,000
To Discount on issue of shares A/c 10,000
To Share first Call A/c 30,000
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(Being 1,000 shares of ¥ 100 each X 80 called
up issued at a discount of 10% forfeited for

non payment of first call of ¥ 30 per share) 1
Bank A/c Dr. 28,000
Discount on issue of shares A/c Dr. 4,000
To Share Capital A/c 32,000
(Being 400 shares reissued @ % 70 per share
% 80 paid-up)
Share forfeited A/c Dr. 16,000
To Capital Reserve A/c 16,000 1
(Being gain on reissue of forfeited shares
transferred to capital reserve)
6 Marks
14 | 13 | 15 | Q. Parth and Shivika..................... Bank Account.
Ans.
Realisation A/c
Particulars Amt (%) Particulars Amt (%)
To Stock 50,000 | By Shivika’s Sister Loan 20,000
To Debtors 27,000 | By Sundry Creditors 80,000
To Furniture 2,20,000 | By Bank — assets realised:
To Bank(Sundry creditors) 80,000 Furniture—  1,05,000
To Bank (Sister Loan+ Interest) 22,000 Debtors — 26,000 1,31,000
To Bank (Exp.) 5,000 | By Parth’s Capital A/c 88,000 2%
(Furniture)
By Shivika’s Capital A/c(Stock) 29,000
By Loss Transferred to
Partners’ Capital A/c:
Parth 33,600 A
Shivika 22,400 } 56,000
4,04,000 4,04,000
Partner’s Capital A/c
Particulars Parth Shivika Particulars Parth Shivika
) ) ) )
To Realisation A/c 88,000 --- | By Balance b/d 1,75,000 | 1,94,000
To Realisation A/c — | 29,000 2
To Realisation A/c 33,600 22,400
To Bank A/c 53,400 | 1,42,600
6
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‘ 1,75,000 ‘ 1,94,000 ‘

‘ 1,75,000 ‘ 1,94,000 ‘

Dr. Bank A/c Cr.
Particulars Amount (%) Particulars Amount (%)
To Bal. b/d 1,72,000 | By Realisation 22,000
(loan + interest)
To realisation
(assets realized) By Realisation (creditors) 80,000
Furniture 1,05,000 By Realisation A/c 5,000 1%
Debtors 26,000 1,31,000 | (Expenses)
By Parth’s Capital A/c 53,400
By Shivika’s Capital A/c 1,42,600
6 Marks
3,03,000 3,03,000
15 | - - Q. On March 31%, 2014..........ccoeeeueeuereennnn. rectifying entry.
Ans.
Journal
Date Particulars LF Dr () cr ()
2014 Eleen’s Capital A/c Dr. 3,850
Mar 31 To Monu’s Capital A/c 2,950 2
To Ahmad’s Capital A/c 900
(Being interest on capital and interest on
drawings omitted, now adjusted)
Working Notes:
Calculation of Opening Capital :
Eleen Monu Ahmad
Closing Capitals 1,60,000 1,20,000 80,000 5
Less: Profits (20,000) (10,000) (10,000)
Add: Drawings 24,000 24,000 48,000
Opening Capitals 1,64,000 1,34,000 1,18,000
Table showing adjustment:
Eleen Monu Ahmad Total
Interest on Capital (Cr.) 16,400 13,400 11,800 41,600
Interest on Drawing (Dr.) 650 650 1,100 2,400 2
Net (Cr.) 15,750 12,750 10,700 39,200
Profits already distributed (Dr.) 19,600 9,800 9,800 39,200
Net Effect 3,850 2,950 900 =
(Dr.) (Cr.) (Cr.) 6 Marks
Note: In case the working notes have been correctly prepared in a different form, full credit
may be given.
16 |17 | 16 | Q. RolgaLtd.....cccccccceeerrrrreenancnee. of the company.
Ans.
Books of Rolga Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
i. Equity Share Application A/c Dr. 12,00,000 v
To Equity Share Capital A/c 12,00,000
7
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(For application money received on 40,000
shares)
ii. Equity Share Allotment A/c Dr. 16,00,000
To Equity Share Capital A/c 8,00,000 1
To Securities premium/ Securities premium 8,00,000
reserve A/c
(For equity share allotment made)
iii. Equity Share first call A/c Dr. 20,00,000
To Equity Share Capital A/c 20,00,000 %
(For first call money due on 40,000 shares)
iv. Equity Share Capital A/c Dr. 30,000
Securities premium/ Securities premium 2,000 1
reserve A/c Dr.
To Share Forfeiture A/c 13,000
To Equity share allotment A/c 4,000
To Equity Share first Call A/c/ Calls in arrear 15,000
A/c
(For 300 shares forfeited)
V. Share Forfeiture A/c Dr. 9,000
To Share Capital A/c 9,000 %
(For forfeited shares reissued)
Vi. Share Forfeiture A/c Dr. 4,000 %
To Capital Reserve A/c 4,000
(For forfeiture of reissued shares transferred)
Dr. Cash Book (Bank Column Only) Cr.
Particulars Amount () Particulars Amount ()
To Equity Share Application 12,00,000 | By Balance C/d 48,02,000
A/c 4
To Equity Share Allotment A/c 15,96,000
To Equity Share first call A/c 19,85,000
To Equity Share Capital A/c 21,000 -
8 Marks
48,02,000 48,02,000
16 |17 | 16 | Q. Mamta Fab Ltd......ccccceeeeecciirrrrnnnnneee. of the company.
OR | OR | OR | Ans.
Books of Mamta Fab Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
i. | BankA/c Dr. 15,00,000 %
To Equity Share Application A/c 15,00,000
(For application money received)
Equity Share Application A/c Dr. 15,00,000
8
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To Equity Share Capital A/c

To Bank A/c

(For application money transferred to share
capital )

10,00,000
5,00,000

Equity Share Allotment A/c Dr.
Discount on issue of shares A/c Dr.

To Equity share Capital A/c
(For allotment money due)

15,00,000
5,00,000

20,00,000

Bank A/c Dr.
To Equity share Allotment A/c
To Calls in Advance A/c

(For allotment money received)

14,75,000

14,55,000
20,000

Equity Share first Call A/c Dr.

To Equity share capital A/c
(For first call due)

10,00,000

10,00,000

Vi.

Bank A/c Dr.
Calls in advance A/c Dr.
To Equity Share First Call A/c
To Equity share allotment A/c
(For first call received except on 1000 shares)
OR

Bank A/c Dr.
Calls in arrears A/c Dr.
Calls in advance A/c Dr.

To Equity Share first call A/c

To Equity share allotment A/c
(For first call money received except on 1000
shares)

10,15,000
10,000

10,15,000
20,000
10,000

9,80,000
45,000

10,00,000
45,000

Vii.

Equity share second call A/c Dr.
To Equity share Capital A/c
(For second call due on 50,000 shares)

10,00,000

10,00,000

viii.

Bank A/c Dr.
Calls in advance A/c Dr.
To Equity share second call A/c
(For second call received except on 1000
shares)
OR
Bank A/c Dr.
Calls in arrear A/c Dr.
Calls in advance A/c Dr.
To Equity share second call A/c
(For second call received except on 1000
shares)

9,70,000
10,000

9,70,000
20,000
10,000

9,80,000

10,00,000

Equity Share capital A/c Dr.

To Share forfeiture A/c
To Equity share First Call A/c
To Equity share final call A/c
To Discount on issue of shares A/c
(For 1000 shares forfeited)
OR

Equity Share capital A/c Dr.

1,00,000

1,00,000

50,000
20,000
20,000
10,000

%

%

%
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To Share forfeiture A/c 50,000
To Calls in arrears A/c 40,000
To Discount on issue of shares A/c 10,000
(For 1000 shares forfeited)
X. Bank A/c Dr. 1,20,000
To Equity share Capital A/c 1,00,000 %
To Securities Premium Reserve A/c 20,000
(For 1000 shares reissued @ ¥ 120 per share)
Xi. Share Forfeiture A/c Dr. 50,000
To Capital Reserve A/c 50,000 iz
(For share forfeiture transferred) =
8 Marks
17 |16 | 17 | Q. Followingis...cccccceeeeeererrerreenennnnnn. Capital Accounts.
Ans.
Revaluation A/c
Dr Cr
Particulars Amt (%) Particulars Amt (%)
To Plant & machinery A/c 28,000 | By StockA/c 500
To Debtors A/c 500 | By loss transferred to
Partner’s Capital A/c: 2
Abha 14,000
Binay 14,000 28,000
28,500 28,500
Partner’s Capital A/c
Particulars Abha Binay Chitra Particulars Abha Binay Chitra
) ) ) ) ) )
To Revaluation 14,000 14,000 -~ | By Balance b/d 55,000 30,000
A/c By Workmen
To Goodwill 5,000 5,000 77 | 'Compensation 7,500 7,500
A/c Fund A/c
To P/LA/c 2,500 2,500 ~ | By Premium for 2,500 2,500 6
To Stock A/c 4,000 4,000 | Goodwill A/c
To Bank A/c 12,500 y. __ | ByBank A/c _ 12,500 18,000
To Balance c/d 27,000 27,000 18,000
65,000 52,500 18,000 65,000 | 52,500 | 18,000 =
8 Marks
17 |16 | 17 | Q. Lalit, Madhur.......cccceeueeeeeernnns paid off.
OR | OR | OR | Ans.
Revaluation A/c
Dr Cr
Particulars Amt (%) Particulars Amt ()
To Workmen 6,000 | By Provision A/c 1,000
Compensation Claim A/c By Loss transferred to
To Investment A/c 15,000 Partner’s Capital A/c
10
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Lalit -10,000 2
Madhur  -6,000
Neena -4,000 20,000
21,000 21,000
Partner’s Capital A/c
Particulars Lalit Madhur | Neena Particulars Lalit Madhur | Neena
) (%) ) ) () )
To Madhur’s 10,930 4,370 | By Balance b/d 50,000 40,000 | 25,000
Capital A/c By Lalit’s Capital 10,930
A/c
To Goodwill 10,000 6,000 4,000 By Neena’s 4,370
A/c Capital A/c
ToP/LA/c 5,000 3,000 2,000
To Revaluation 10,000 6,000 4,000
A/c 4
To Cash A/c 10,300
To Madhur’s 30,000
Loan A/c
To Balance c/d 14,070 10,630
50,000 55,300 25,000 50,000 55,300 | 25,000
Madhur’s Loan A/c
Date Particulars Amount | Date Particulars Amount
() ()
31.3.14 | ToBank A/c 18,000 | 1.4.13 By Madhur’s 30,000
Capital A/c
31.3.14 | To Balance C/d 15,000 | 31.3.14 | By Interest A/c 3,000
S 2
33,000 33,000
31.3.15 | ToBank A/c 16,500 | 1.4.14 By Balance B/d 15,000
16,500 | 31.3.15 | By Interest A/c 1,500
16,500 _
8 Marks
PART B
(Financial Statements Analysis)
18 | 19 | 18 | Q. Kaveri Ltd.....c.cccevvureerencrnnennnnne activities.
Ans. 1 Mark
(d) Operating Activities
19 |18 |19 | Q. ‘G LEd.”.oeerereeireecreecrereecreecrneees activities.
11
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Ans.
¥ 9,00,000

1 Mark

20

Q. (a) Under which.........cccoeeereeevuercnerenen. analysis.
Ans.

S.No. Items Headings

Sub headings

1 Bank Overdraft Current liabilities

Short term borrowings

2 Cheques in hand Current assets Cash and cash
equivalents

3 Loose Tools Current assets Inventories

4 Long Term Provisions Non current liabilities | --

Q. (b) State.....ccceeeeeeeeeeerrenennnneennns analysis.
Ans. (Anytwo)
e Historical Analysis
e Ignores price level changes
e Ignores qualitative changes
e Suffers from limitations of financial statement.
¢ Not free from bias etc.
(Or any other suitable limitation)

4 Marks

21

Q. With the help.......ccceaeeciieennennnaee. employed.

Ans,

Return on Investment

= Net Profit before Interest, tax and Dividend / Capital Employed x 100

Net Profit before Tax = 6,00,000 x 100 / 60 = ¥ 10,00,000 @

©

Net Profit before Interest, tax and Dividend =10,00,000 + 1,00,000 = ¥ 11,00,000 @

Capital Employed = ¥ 80,00,000 @
Return on Investment = T 11,00,000 / ¥ 80,00,000 x 100
=13.45%

4 Marks

22

22

20

Q. Vineet.......coeeireireirnirncnnnnnnne above case.
Ans.
a) Net Profit Ratio

As on 31-03-2013 = Net Profit after tax / Revenue from operations x 100
=5,40,000 / 12,00,000 x 100
=45%

As on 31-03-2014 = Net Profit after tax / Revenue from operations x 100
=7,20,000 / 16,00,000 x 100
=45%

b) Values: (Any two)
e Promoting healthy living.
e Participation of Employees in excess profits.

©

12
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Treating employees a part of the company.
Ethical practices of company

Hard work and honesty of employees.
Serving the organisation with dignity.

(Or any other suitable value)

4 Marks

23

23

23

Ans.

Q. Following

Cash flow statement of Srestha Ltd.
For the year ended 31* March 2014 as per AS-3 (Revised)

Particulars ‘ Details (%) ‘ Amount (%) ‘

13
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Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items 2,00,000
Add: Provision for Tax 70,000
Add: Non cash and non-operating charges
Depreciation on machinery 2,06,000
Loss on sale of machinery 4,000
Operating profit before working capital changes 4,80,000 2
Less: Increase in Current Assets
Increase in inventories (90,000)
Less: Decrease in Current Liabilities
Decrease in trade payables (50,000)
Operating profit after working capital changes 3,40,000 2
Less: Tax Paid (60,000)
Cash generated from Operating Activities 2,80,000
Cash flows from Investing Activities :
Purchase of machinery (6,30,000)
Sale of machinery 20,000 2
Purchase of Goodwill (2,00,000)
Cash used in investing activities (8,10,000)
Cash flows from Financing Activities: =
Issue of share capital 5,00,000 6 Marks
Money raised from long term borrowings 1,00,000
Cash from financing activities 6,00,000
70,000
Net increase in cash & cash equivalents
Add: Opening balance of cash & cash equivalents: 1,20,000
Closing Balance of cash & cash equivalents: 1,90,000
PART C
(Computerized Accounting)
18 | 19 | 19 | Q. The grouping.....cccccevevurenneeen. data from:
Ans. (d) Assets, Capital, Liabilities, Revenue and Expenses 1 Mark
19 | 18 | 18 | Q. Database design.........cccccuueueeee.. to:
Ans. 1 Mark
(a) Description of the structure of different parts of the overall database.
20 | 22 | 21 | Q. Differentiate between...........cceevvrvrvrrrrrrneenennnnnee. four basis.

Ans. (Any four)

Basis Desktop Database Server base data base
1. Application Single User Multiple User
14
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2. Additional provision Not present Present
for reliability 1x4
3. Cost Less costly Costly =
s . 4 Marks
4. Flexibility regarding Not present Present
choice of performance,
front and application.
5. Examples MS Access Oracle, SQL etc.
6. Suitability Small office, Home office | Large business houses
and organisations
21 | 20 | 22 | Q. Explain....cccceeeeeenniiinnnns in Tally.
Ans.
Vouchers are of three types:
(a) Contra Voucher: It is used for fund transfer between cash and bank account
only (Example) 4 M_arks
(b) Receipt Voucher: All inflow of money is recorded through receipt voucher.
Such receipt may be towards any income such as receipt from debtors,
loan/advance taken or refund of loan/advance. (Example)
(c) Payment Voucher: All outflow of money is recorded through payment
voucher. Such payments may be toward any purchase expense, due to
creditors, loan/advances etc. (Example)
(d) Journal Voucher: Journal is an adjustment voucher, normally used for non
cash transactions like adjustment between the ledgers.
22 (21 |20 | Q. EXplain any....cccceeerrenrenriennennes Graphs/ Charts.
Ans,
Following are the advantages of using Graph/ Charts: (Any two) 2x2
1. Help to explore =
2. Help to present 4 Marks
3. Help to convince. Suitable Explanation.
23 | - - Q. Explain the following .......ccccceivemeiiininniicitinnnnen. Dates.
Ans.
Formatting of spreadsheet makes easier to read and understand important
information.
Currency: Excel is equipped to incorporate various currency signs in pictorial form for
dollar it uses S similarly for other currencies also. If the user instructs the use of the 2x3
format it will assign a currency format along with entry (Example). -
Percentage: If we enter a value representing a percentage as a whole number 6 Marks

followed by the percentage sign without any decimal places, Excel assigns to the cell
percentage format that follows the pattern along with the entry. (Example)

Date: If we enter a date (dates are values, too) that follows one of the built in excel

formats, such as 16-04-2014 or 16 Apr-2014 the program assigns a date format that
follows the pattern of the date (Example)

15
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