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¢ Please check that this question paper contains 19 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.
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General Instructions :

(i)
(i)
(iii)
(iv)
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This question paper contains three parts A, B and C.
Part A is compulsory for all candidates.
Candidates can attempt only one part of the remaining parts B and C.

All parts of the questions should be attempted at one place.

HIT <h
(TSI At quT Sl & o date)
PART A
(Accounting for Partnership Firms and Companies)

arfy-3rfrem &1 o a8 2
What is meant by over-subscription ?

2

‘TYT7 (Sfs) H 37 FART |

Give the meaning of a ‘Bond’.

TS Aet BH § e FHTeE i et T staeen i ygee Il |

Identify a situation for the compulsory dissolution of a partnership firm.

ST& |TEIGRT Tl IS TATE B Al WHER % T d9R fRT SIH aTel @t W AW

ATy |

Name the accounts which are maintained for the partners when capitals

of the partners are fixed.

Teh GTEieR o a3 & AT Ush BH o sargral § UE foheal gl Hel o 9 dd1st

{8 garRIS <l 3ATavehdl aidt 2 |

List any two items that need adjustments in books of accounts of a firm

at the time of admission of a partner.

Ted ISl 1 T 7Y g ?
What is meant by ‘paid up capital’ ?
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7. I STUTd 1 AT aTead gl § 2 1

What is meant by sacrificing ratio ?

8. oY Ud WY WIS & S ShUS: 2: 1 % U § SH-gIH sh1 oo id & |
I8 BUI Bl AT H 1/4 T & fIU A A TR & w9 § Jou f, 39 e
& 1Y foh 3T @9 § &5 $9-8-H T 55,000 T BN | %H T 31 0T,
2013 %I THT B a1 a9 T g o9 T 1,60,000 AT | A-gIH Tl
QAT dar hifere | 3

Mukesh and Ramesh are partners sharing profits and losses in the ratio
of 2 : 1 respectively. They admit Rupesh as partner with 1/4 share in
profits with guarantee that his share of profit shall be at least ¥ 55,000.
The net profit of the firm for the year ending 315 March, 2013 was ¥
1,60,000. Prepare Profit and Loss Appropriation Account.

9. W fafiee 7 T 100 &% H 10,000, 8% KOG T IMeH, S TH-HeI W
frifirg fopu U 9, T 100 TR S THAT A I 25% AT W FHifHa ek,
gierdd g fema |
bt feafirde 1 geaent | 1aweh UsHHET Sfafsest hife | 3

P Ltd. redeemed 10,000, 8% debentures of ¥ 100 each which were issued
at par, by converting them into equity shares of ¥ 100 each issued at a
premium of 25%.

Pass necessary journal entries in the books of P Ltd.

10. %1 fafes 9 T 100 @5 & T 7,00,000 % 12% ROTGAT, T 5% HifEd &
e fopan, fSemt Sem 20% Hifm w81 on | o & e o g
eIk U= gfafeest v | 3

Fena Ltd. issued ¥ 7,00,000 12% debentures of ¥ 100 each at a premium
of 5% redeemable at a premium of 20%. Pass necessary journal entries at
the time of issue of debentures.

11. v fafire 4 S fafiees @ = 18,00,000 # w =19 =eam™ @liq &
PIAH T 100 T3 & qHaT 3 bl T 20 Ui 379 fiftem w frifia wh
Tore ST B | weaf qen giieat | fefiiea afifora o -
9 — T 3,50,000 : 9 — T 6,00,000
g — T 4,50,000 AT THEK — T 1,00,000
Suh oHeHl & foru w fafies f qeasl B oTavEss U widfseat
HIT | 4
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X Ltd. purchased a running business from G Ltd. for a sum of
T 18,00,000 payable by issue of equity shares of ¥ 100 each at a premium
of ¥ 20 per share. The assets and liabilities consisted of the following :

Plant — ¥ 3,50,000 : Land — ¥ 6,00,000
Stock — T 4,50,000 and Creditors — ¥ 1,00,000

Pass necessary journal entries in the books of X Ltd. for the above
transactions.

12. i @@ oo U %R § Areier off 991 st 7 : 3% T4 H o1H Wi faweE
it off | 3TehT ST SRR T 1,60,000 TAT T 1,00,000 oft | 1 SHE, 2013 I
e fam o wreht ot # 1/5 W % fT U wEer % 9§ BH § yew
| fa et 4ot % w9 § 3 1,20,000 < | BH h ©Efd % qed
T SHIfTT qe &1 & Jas W STavEes Usam=n gfafseat shifau | 4

Priya and Divya were partners in a firm sharing profits in the ratio of
7 : 3 respectively. Their capitals were ¥ 1,60,000 and ¥ 1,00,000
respectively. They admitted Hina in the firm on 15" January, 2013 as a
new partner for 1/5 share in the future profits. Hina brought ¥ 1,20,000
as her capital. Calculate the value of goodwill of the firm and record
necessary journal entries on Hina’s admission.

13. (%) b, UF AT IS HISIGR & S 14} Sl SHHS: 4 : 3 : 2 uTd # fawrfora
A 2 | TA 7 AT o o7 a1 39 3] o A BT 1/9 9N &F *
T H AT 9T Y 1 SIS o Y& H AN | & 9T IS & ¢ o1y favsH

31U sl TUAT hIfT |
(@) 7%, 9% a1 I |ISER & S oWl SHAS: 1/2, 3/10 991 1/5 %
IUTd # fauTiia ohtd 8 | 9% ®H § TTehTel TEYT Hdl g a3 qel
= wfes 3 ol &l 3: 2% U | fawfoa e &1 feew w1 # |
3T YT = o1 ATTATY ITUTA FTd I | 2+2=4

(a) K, L and Z are partners sharing profits in the ratio of 4 : 3 : 2
respectively. L retired and surrendered 1/9th of his share of profit
to K and remaining in favour of Z. Calculate the new profit sharing
ratio of K and Z.

(b)  Arun, Varun and Charan are partners sharing profits in the ratio
of 1/2, 3/10 and 1/5 respectively. Varun retired from the firm and
Arun and Charan decided to share future profits in 3 : 2 ratio.
Calculate gaining ratio of Arun and Charan.
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14. ¥ fafide 1 wsilE T 20,00,000 hT AFd S 8 g3 S T 10 TIF 6
gaar I ° fawss off | AT 9 1,00,000 A0 % R & fow eAeew
= fohT | 96,000 37T & fTw otreed ww gu | @t Fmemn wfy A &
TqAT ITH B TS shddd 2,000 3TN oh! DRt 5 W T 2 fd 731 ki 31faw ImemT
i 78 faeft | 37 |ft orli i Sed X fon T qen 91 W T 18,000 W Ui
yea A it e feam T |
(i) e Afafem, 1956 1 wReft VI, amt 1% 3R o fafies & feafa

foawor # “o7e1 IS ol fopd YRR guTie SIT@ 2
(i) 3I9Yh o W @i & g o TR HIT | 4
B Ltd. was registered with an authorised capital of ¥ 20,00,000 divided
into equity shares of ¥ 10 each. The company invited applications for the
issue of 1,00,000 shares. Applications for 96,000 shares were received. All
calls were made and were duly received except the final call of ¥ 2 per

share on 2,000 shares. All these shares were forfeited and later on
re-issued at ¥ 18,000 as fully paid.

1) Show how ‘Share Capital’ will appear in the Balance Sheet of
B Ltd. as per Schedule VI, Part I of the Companies Act, 1956.

(i1)  Also prepare ‘Notes to Accounts’ for the same.

15. e, Hics agT o A1SieR A | o A1l I HES: 31 2 : 1% U § fawnfoa
F A | T Wi 3 Fir e Be R R EEER A g A W w39
foaTesh i 29 gl 1 gF % &9 # St SHY T § U e A g
1 fmior fopam SR |
ST % R0, 30 S, 2013 FI hice I GF & TS | 31 A, 2013 &l e,

Hice YT 9 1 fefd-foemor fmferiad o -
feorfa-feremor 31.3.2013

. T3 - T3y

SUl T T
g 50,000 | Sish 80,000
Hice 60,000 | U%g 25,000
I 40,000 | Y 30,000
TR 80,000 | TER 40,000
o faqid e 20,000 | faf=mr 50,000

gfery srot o fou

; 10,000 | g™ 35,000
2,60,000 2.60,000
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30 S, 2013 HATq hics i Iog % fe7 F=faaRad W g&afd g

(i) @A W oAk ford 3 qUi aui o 37¥d @MW % & A o SR
BN, S 98 99 § T 35,000, gH 99 H T 30,000 q1 TR I T
T 25,000 ¥ |

(i) ohice i Jog o g7 T IWeh T o A HI AT U dH aw &
3T ATY o YR T hT ST |

(iii) qfH I T 5,000 FHH TR YeATha fha1 T den faf=m &1 T 10,000
AT 9T IATHI T |

(iv) @ferer Font 3 foT el W 5% 6t T F SRS fokan |

(v) o afaqfd g 1 SEE T 8,000 TIRET TR |

I o {SUTEehl I TEIA fohT M el Yol @IaT dIR HIfT qer gie, Hies

TAT 919 FHIS ol 51 Yoo TEITYA T ATad @ SHehl Gg=H HIT, |

Hot, Cold and Warm were partners. They were sharing profits in the
ratio 3 : 2 : 1 respectively. They all decided that in the event of death of a
partner the amount payable to his legal representative will be donated
for constructing community service centre in the village.

Due to ill health, Cold died on 3oth June, 2013. The Balance Sheet of Hot,
Cold and Warm on 315" March, 2013 was as follows :

Balance Sheet as at 31.3.2013

A t A t
Liabilities T | Assets i
Capitals :
Hot 50,000 | Bank 80,000
Cold 60,000 | Cash 25,000
Warm 40,000 | Stock 30,000
Creditors 80,000 | Debtors 40,000
Workmen S 20,000 | Investments 50,000
Compensation Fund
Provision for doubtful 10,000 | Land 35,000
debts
2,60,000 2,60,000
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On the date of Cold’s death i.e. on 30" June, 2013, the following was
agreed upon :

1) Goodwill is to be valued at two years purchase of average
profit of last three completed years which were : In first year
T 35,000; in second year ¥ 30,000 and in third year ¥ 25,000.

(i1)  Cold’s share of profit till the date of his death will be calculated on
the basis of average profits of last three years.

(i1i) Land was undervalued by ¥ 5,000 and Investments were
overvalued by ¥ 10,000.

(iv)  Provision for doubtful debts will be created at 5% of debtors.
(v)  Claim of workmen’s compensation was estimated at ¥ 8,000.

Prepare Cold’s capital account to be presented to his representatives and
identify a value that Hot, Cold and Warm wanted to communicate to the
society.

16. o, @ AT T WRER o | I7H I H Teh glad] ACaTEH & H SATR JRey
forer | 3Rt Srfrlr omifcaTeh Tqem™ < Serfors v waed et fosh § oft |
31 W€, 2013 ! AT qAT AR I GURISH A oh IT=d ehl Ioil off
% — T 4,00,000, @ — T 3,00,000 T T — T 2,00,000 | AR o & I
% — T 4,000 ¥fd A8, @ — T 3,000 Ufd A& R T - T 2,000 Jfd 777 |
31 W=, 2013 %! GHTH gT ¥ &1 HH I @9 < 6,00,000 o1 | TG I8 @I
T o6 IS W 6% Sfd a9 i G H oI A ET | T4 |
T Rl feoqoft sl TseaRn fe@eTd 8T 3w % Y streaverss auRiee gt
T | ITAE T H IATR FhE gU fopel a1 et ol vgae ot ST | 6

A, B and C were partners. They started business in one of the remote
tribal areas of Orissa. They were interested in the development of the
tribal community by providing good education and health.

On 315t March, 2013, after making adjustments for profits and drawings
their capitals were A — ¥ 4,00,000, B — ¥ 3,00,000 and C — ¥ 2,00,000.
The drawings of the partners were A - T 4,000 per month,
B - T 3,000 per month and C — ¥ 2,000 per month.

The profit of the firm for the year ended 31 March, 2013 was
T 6,00,000. Subsequently it was found that the interest on capital
@ 6% p.a due had been omitted.

Showing your working notes clearly, pass necessary adjustment entry for
the above. Also identify any two values highlighted in the above question.
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5y AT AN Th FH H AISICR o ST ATHI hl ShAST: 3 : 2% 319G H fawTiia
Hd o | 31 HE, 2013 I e fefa-faawor femgam o -

Toeg aUT TR @1 feurfa-faamor 31 W, 2013

T T
Thg 2,500
TER 17,500 | IR 10,000
(—) gdd Rl
SIPIcE] 350 9,650
fafram seasga Ffer | 4,000 | =hy 12,500
gt LRE] 17,500
T 20,000 | Ye~gH 10,350
IR 15,000 | faf=mn 10,000
EEdeEay 10,000 | Eafa 4,000
66,500 66,500

& = = At W T 9rEer & ®9 # g feur mw

(i) S ATHI % 4/159 9T 1 SAHR BT |
(i) &t 794 AW I YSll b ®T H T 15,000 The AT |

(iii) IS =R a9l % 37Ed A9 & 2%@1@%3?@@@6511@’%
BT | o 379 e < @it Tehe @ |

(iv) 31 WM, 2010, 2011, 2012 AT 2013 I GHH Y 6 o BH % AW
AT T 10,000; T 7,000; T 8,500; 7AT T 7,500 & |

(v) kY H qoIed T 10,000 o1 qAT WG RO Wk T RSH ol
< 500 d<h dal™AT AT |

(vi) EIF 1 THHEART T 20,000 T foRam TR |

YT TTdT, FEIGRT  YSi @Td ad1 95 %H 1 fefi-faao dam i |

AYAT
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AR, TITH TAT W Toh BH § A3ER & ST ATH I AR 5 : 3 : 2 I H
faaTora T 9 | 01-04-2013 & I8 %H ! formfed T 1 e foha | 39

feg v =1 feufa-faeor fimafafaa o .
Teafa-feremor 01-04-2013
TIATT gt
T T

AR 68,000 | T3 80,000
boE 50,000 | HTeR 45,000
G| 27,000 | HEL A 25,000
TR 1,20,000 | &h4 30,000
GER 71,000
s 14,000
2,65,000 2,65,000

freret =1 fe aivom g

(i)

(ii)
(iii)
(iv)
v)

(vi)

®H T FHSA GTaT, FEIERT o Yol WTd qA st @Al IR H |

Fiier o1 foshd T 40,000 H g3 |
M 9 WX 99 I T 30,000 § foram |
SE | T 1,000 S 99 7T |

T 20,000 % THER g T i TE il a1 A SHER G WAH
feam |

JEATR T T 5,000 ¥ |
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W and R were partners in a firm sharing profits in the ratio of 3 : 2

respectively. On 315t March, 2013, their Balance Sheet was as follows :
Balance Sheet of W and R as on 315t March, 2013

A t A t
Liabilities 2| Assets i
Cash 2,500
Creditors 17,500 | Debtors 10,000
(=) Provision for
bad debts 350 9,650
Investment
Fluctuation Fund 4,000 | Stock 12,500
Capitals : Plant 17,500
W 20,000 | Patents 10,350
R 15,000 | Investments 10,000
Bank loan 10,000 | Goodwill 4,000
66,500 66,500

B was admitted as a new partner on the following conditions :
(1) B will get 4/15™ share of profits.
(ii)) B had to bring ¥ 15,000 as his capital.

(iii) B would pay cash for his share of goodwill based on 2% years

purchase of average profit of last 4 years.

(iv)  The profits of the firm for the years ending 315t March, 2010, 2011,
2012 and 2013 were ¥ 10,000; T 7,000; T 8,500; and ¥ 7,500

respectively.
(v)  Stock was valued at ¥ 10,000 and provision for doubtful debts was
raised up to ¥ 500.

(vi) Plant was revalued at ¥ 20,000.

Prepare Revaluation Account, Partners’ Capital A/cs and the
Balance Sheet of the new firm.

OR
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Kumar, Shyam and Ratan were partners in a firm sharing profits in the
ratio of 5 : 3 : 2 respectively. They decided to dissolve the firm with effect
from 01-04-2013. On that date the Balance Sheet of the firm was as

follows :

Balance Sheet as at 01.04.2013

Liabilities Am;unt Assets Am;unt
Capitals :

Kumar 68,000 | Plant 80,000

Shyam 50,000 | Furniture 45,000

Ratan 27,000 | Motor van 25,000

Creditors 1,20,000 | Stock 30,000

Debtors 71,000

Cash 14,000

2,65,000 2,65,000

The dissolution resulted in the following :

) Plant of ¥ 40,000 was taken over by Kumar at an agreed value of
T 45,000 and remaining plant realised ¥ 50,000.

(i1)  Furniture realised ¥ 40,000.
(iii)) Motor van was taken over by Shyam for ¥ 30,000.
(iv)  Debtors realised ¥ 1,000 less.

(v)  Creditors for ¥ 20,000 were untraceable and the remaining
creditors were paid in full.

(vi)  Realisation expenses amounted to ¥ 5,000.

Prepare the Realisation Account, Capital Accounts of Partners and Bank
Account of the firm.
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W fafids 9 T 10 I % 2,00,000 T9AT M o A gq 3TMeE
st fepw | Tfvm femganr < of

AT W — T 3 Ifd 3w

e W — T 5 Jfd 31

| Td | I W — T 2 i o

3,00,000 37T % T ATIG ITH FY AT T} HTAGeh! ol TS &9 H 701
1 3T L TG T | AEeH W gTH Afdih gy @ SAeeeq Uiy
gt o o | §ft, 93,000 A 1 ATEeA foRam TR o1, oW g
= Jr=AT AR BT PIAH B § STHRA &I | 3Heh 37 Fed L foqw U |
Fed fohu gU o7%ll & ¥ 2,500 3T I T 8 Wi T At & g Y g: Frifha
T ez T |

39 T b AWThd & AT et fafies i qeashl o eTeavaeh T
gfafseat Hifvre |

HAAT

(%) T IO 4 T 20 I 5 200 =M Feq T, v w T 15 9fa
3T /I T 9 qAT T 10 T T HT A TTH BN G AT | HETADT A
Sfed TR BT @1 SR ol T 10 Ul 39 & AW W T 15 T 39 Jga
A g S 1 GH: FEIEG T | T oAl gl | ST W Wed
L qAT GH: AT ot 6T TsHm=n Jlafseat i |

(@) tufafiee 3 g% T 10 fohd HeI o 100 TWaT 7301 i Fea b, o
W T 2 Uld I AW AT H1 YIAE TTH AT I AT | T A W
T 6 Wid 3T T YA AT T AT HRX UTH B GH AT | qguU=d 39
3T T 7 U T o PTAH W YOI Ued &9 § A: Frifta e i
T | HF h gEdeh H ST hl Wed A Al YH: A & H
T gfafseat Hifv |
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Bhagwati Ltd. invited applications for issuing 2,00,000 equity shares of

T 10 each. The amounts were payable as follows :
On application — ¥ 3 per share
On allotment — ¥ 5 per share

On first and final call — ¥ 2 per share

Applications were received for 3,00,000 shares and pro-rata allotment
was made to all the applicants. Money overpaid on application was
adjusted towards allotment money. B, who was allotted 3,000 shares,
failed to pay the first and final call money. His shares were forfeited. Out
of the forfeited shares, 2,500 shares were reissued as fully paid up @ < 8

per share.

Pass necessary journal entries to record the above transactions in the
books of Bhagwati Ltd.

OR

(a) A company forfeited 200 shares of ¥ 20 each, T 15 per share called
up on which ¥ 10 per share had been paid. Directors reissued all
the forfeited shares to B as ¥ 15 per share paid up for a payment
of ¥ 10 each. Give journal entries in the books of the company for

forfeiture and reissue of shares.

(b) A Ltd. forfeited 100 equity shares of the face value of ¥ 10 each,
for the non-payment of first call of ¥ 2 per share. ¥ 6 per share
had already been called and paid. These shares were subsequently
reissued as fully paid at the rate of ¥ 7 per share. Give journal
entries in the books of the company for forfeiture and reissue of

shares.
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SInEC)
(Tortrm fereront =t fervewron)
PART B

(Financial Statements Analysis)

grffeh AHR (A ASH) ATH-FIH fIawor TR wd a9 fhe ¥ 1 100
HHET ST 8 2

Which item is assumed to be 100 while preparing common size Statement
of Profit and Loss ?

Tehg JaTg foatur R ot a9 s forfia shrat gr fehu T st Ta <t
TopH SRR ST TIfTaIY o ST=Tid afichd fehaT ST @ 2

Dividend paid by a financial company is classified under which type of
activity, while preparing cash flow statement ?

“Tepg garg foaor @ <=1 a9 8 2
What is meant by ‘Cash Flow Statement’ ?

Hro rfafm, 1956 i afteniya SRof VI 90T 196 3TaR ot & feurfa
foreror & frferfiaa 72 fopa g sfives & stavia g9 st -
@ ge

(i) IS e E=
(iii) AW I A=
(iv) % @ ad
(v) T I
(vi) =Ty T

State under which major headings the following items will be presented
in the Balance Sheet of a company as per revised Schedule VI Part I of
the Companies Act, 1956 :

(1) Trade Marks

(ii))  Capital Redemption Reserves

(iii)) Income received in advance

(iv)  Stores and Spares

(v)  Office Equipments

(vi)  Current Investments
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frfafea @ omT Hifw
(31) YT AT AU qAT
(9) prEEid dSit Aad AU |

() YGI9E 9 3
(i)  Hhd Y

(i) AT =

(iv) Tospa =

(v) RO 9 ST
(vi) GeeATcH BTl
(vi) T @ =
(viii) 9TH hHIRH

(ix) <o SRl

(x) o] oFarg

From the following calculate :

(a)  Operating Profit Ratio; and

(b)  Working Capital Turnover Ratio.

) Revenue from operations
(i1) Gross Profit

(i1i)  Office Expenses

(iv)  Selling Expenses

(v)  Interest on Debentures
(vi)  Accidental Losses

(vii) Income from Rent

(viii)) Commission Received
(ix) Current Assets

(x) Current Liabilities

T (¥)
2,00,000
75,000
15,000
26,000
5,000
12,000
2,500
2,000
60,000
10,000

Amount ()

2,00,000
75,000
15,000
26,000
5,000
12,000
2,500
2,000
60,000
10,000
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31 W=, 2012 AT 2013 I GWH C a6 % fHfdfiad gl faewon @
IGRa T & IR W oS AT I foawor T i

ferern AIe &1 | 31.03.2013 | 31.03.2012
T F AT 10,00,000 | 8,00,000
EXEIECIIPRD) 5,00,000 | 4,00,000
I 50,000.| 1,00,000
H 50% 50%

Following information was extracted from the Statement of Profit and

Loss for the year ended 315t March, 2012 and 2013. Prepare a

Comparative Statement of Profit and Loss :

Particulars l\li;’se 31.03.2013 | 31.03.2012
Revenue from operations 10,00,000 8,00,000
Employee benefit expenses 5,00,000 4,00,000
Other expenses 50,000 1,00,000
Tax Rate 50% 50%

67/3 QB365 - Questio¥s Bank Software




QB365 - Question Bank Software

25. Tafafea feafa faawn @ e yarg faawor dar Hifse 6
e 31.3.2013 31.3.2012
feraon el 3 T
I — THAT 9T ATy :
1. | sivrart ffer
(1) ofr gt 6,00,000 5,00,000
(9) "= wE e 1 4,00,000 2,00,000
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Prepare a Cash Flow Statement from the following Balance Sheet :

Note | 31.3.2013 31.3.2012
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Fund :
(a) Share Capital 6,00,000 5,00,000
(b) Reserves and Surplus 1 4,00,000 2,00,000
2. | Current Liabilities :
Trade Payables 2,80,000 1,80,000
Total 12,80,000 8,80,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets :
Plant and Machinery 5,00,000 3,00,000
2. | Current Assets :
(a) Inventories 1,00,000 1,50,000
(b) Trade Receivables 6,00,000 4,00,000
(¢) Cash and Cash Equivalents 80,000 30,000
Total 12,80,000 8,80,000
Notes to Accounts
Note No. 1
Particulars 31.3.2013 | 31.3.2012
3T <
gg:;ﬁ‘;‘*(%gﬁii‘;ﬁp Sl’:.lastement of Profit & Loss) 4,00,000 2,00,000

Additional Information :

67/3

(1)

(i1)

¥ 60,000.
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An old machinery having book value of ¥ 50,000 was sold for

Depreciation provided on Machinery during the year was ¥ 30,000.
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" T
(erferenfera @)
PART C
(Computerised Accounting)

19. GfEdTeRo § Ueh GTd <l 3AE(ed 5 8 7 3ok g =1 <A1 AT & 2 1

What is represented by the 5th ¢o 7th digits allotted to an account in
codification ?

20. Hagrwe (Toewyul) S =1 3 ? 1
What is relational database ?

21. fepfer @ JurTedt % e w1 § 2 1
What are the components of Computerised Accounting System ?

22. AR @I YT o Tohal Q1 A& 3l FHLATST | 3
Explain any two features of Computerised Accounting System.

23.  ‘Sren Ahev (3Nfse)’ qen ‘Srer diee’ & & a7 ? 4
What is meant by ‘Data Audit’ and ‘Data Vault’ ?

24, TIEE % Il oh ®I H W, I53, Hfdelad T T=¢al ol GHST | 4

Explain Modules, Pages, Reports, and Queries as Database objects.

25. (31) T &% 3@ foxfly &R (%eM) &1 9M AR aur g9t S feR
TS S AT T YPTAH HHHL JTMSeh! o ol 3Ted T <hl 7T
HT 2 |
(@) ffaRad gom & TE W HdA a9 w I TUET g G HI T0ET
FHifore
A 909 T 20,000 T 30% 1 L H AT 30H IR 35%HI X H | 4+2=6

(a) Name and explain the financial function of spreadsheet which
calculates the periodic payment for an annuity, assuming equal
payments and a constant rate of interest.

(b)  Calculate the formula from the following information on Excel for
computing Tax Deductible :

Basic salary up to ¥ 20,000 at 30% and above it at 35%.
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Q. Set No.

67
/1

67
/2

67
/3

Marking Scheme 2013-14
Accountancy (055) (Compartment)
Outside Delhi —67/3
Expected Answers / Value points

Distributi
on of
marks

Q. What is ..ccceeevercrrnrrenceenenens Oversubscription?
Ans. Shares are said to be oversubscribed when the number of shares applied for is more than
the number of shares offered to the public for subscription.

1 mark

Q. Give the.......ccccvvvievirennns of a bond.
Ans. A bond is an instrument for acknowledgement of debt.

1 mark

Q. Identify a situation.........cceeeeeerceecercnnnne partnership firm.
Ans. A firm is dissolved compulsorily in the following cases: (ANY ONE)
e  When all the partners or all but one partner become insolvent;
e When the business of the firm becomes illegal.
e When some event has taken place which makes it unlawful for the partners to carry on
the business of the firm in partnership.

1 mark

Q. Name the accounts ........ccceeueeceeenns are fixed.
Ans.

e Partner’s Capital A/c

e Partner’s Current A/c

Yo+ Vo=
1 mark

Q. List any two items......c.cccccerrenennnnees of a partner.
Ans. Followings are the items that need adjustments: (ANY 2)
e New profit sharing ratio
e Valuation and adjustment of goodwill
e Revaluation of assets and liabilities
e Distribution of accumulated profits (reserve)/losses
e Adjustment of partner’s capital accounts

Yo+ Vo=
1 mark

Q. What is.....cceeemmnnrecceenrenncennne. paid up capital?
Ans. It is that portion of the called up capital which has been paid by the shareholders.

1 mark

Q. What is ccceeuceceeerieneennnnnnnnnns sacrificing ratio?
Ans. The ratio in which the old partners agree to sacrifice out of their share of profit in favour of
the incoming partner is called sacrificing ratio.

1 mark

Q. Mukesh & Ramesh...............c........ P/L Account.
Ans.
Profit & Loss Appropriation Account
For the year ending 31* March’2013
Dr. Cr.
Particulars T Particulars T
To partner’s capital A/c: 1 By Profit & Loss A/c 1,60,000
Mukesh
(80,000-10,000) 70,000 \ 1
Ramesh -
(40,000-5,000) 35,000

Rupesh- @
(40,000 + 15,000) 55,000 1,60,000
1,60,000 1,60,000

3 marks

Q. PLEd. ..cotneirnrrnrenireirecneeees in the books of P Ltd.
Ans.
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Books of P Ltd.

Journal
Date Particulars LF Dr (%) cr ()
8% Debentures A/c Dr. 10,00,000 1
To debenture holders A/c 10,00,000
(For debentures issued at par)
Debentures holders A/c Dr. 10,00,000
To equity share capital A/c 8,00,000 2
To securities premium Reserve A/c 2,00,000
(For debentures redeemed by =3 marks
converting into 8,000 equity shares
issued at premium)
9 9 | 10 | Q.Fenaltd....c.ccceveuueerrennnnnns issue of debentures.
Ans.
Books of Fena Ltd.
Journal
Date Particulars LF Dr (%) cr (%)
Bank A/c Dr. 7,35,000
To 12% Debenture application & 7,35,000
allotment A/c 1
(For 12% debentures issued at premium)
12% Debenture application & allotment 7,35,000
AJc Dr.
Loss on issue of debentures A/c Dr. 1,40,000
To 12%debentures A/c 7,00,000 2
To Securities premium reserve A/c 35,000
To premium on redemption of deb. A/c 1,40,000
(For transfer of application money to
debenture account issued at premium and =3 marks
redeemable at premium.)
12 | 13 | 11 | Q. XLtdueeeencirieeccininecenrnnennneienes above transactions.
Ans.
(a)
X Ltd.
Journal
Date Particulars L.f. Dr. Cr.
Amt (%) Amt (%)
a) Plant A/c Dr. 3,50,000
Land A/c Dr. 6,00,000 2
Stock A/c Dr. 4,50,000
Goodwill A/c Dr. 5,00,000
To Creditors A/c 1,00,000
To G Ltd 18,00,000
(For running business Purchased)
b) GLtd Dr. 18,00,000
To Equity Share Capital A/c 15,00,000 2
To securities premium reserve A/c 3,00,000
(For shares issued at premium in consideration) =4 marks
- - 12 | Q. Priya and Divya........ccceeecrrrerveecercnncseecnnsnnnns admission.
Ans.
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Capitalised value of the firm = 1,20,000 * 5 = ¥ 6,00,000

Total Capital of partners after Hina’s admission = 1,60,000 + 1,00,000 + 1,20,000 = ¥ 3,80,000

2
Goodwill of the firm =Capitalised value of the firm — total capital of new firm
= 6,00,000-3,80,000 = ¥ 2,20,000
Journal
Date Particulars L.f. Dr. Cr.
Amt (%) Amt (%)
a) Bank A/c Dr. 1,20,000
To Hina’s Capital A/c 1,20,000 1
(For capital bought in cash)
b) Hina’s Current A/c Dr. 44,000
To Priya’s Capital A/c 30,800 1
To Divya’s Capital A/c 13,200
(For sacrificing partners compensated by Hina for =4 marks
the loss in their profit share)
11 | - 13 | Q. (A)K,Land Z......cccorrereeeeenneecreneereecneenneens Arun & Charan.
Ans. (a)
K:L:Z = 4:3:2
L’s share =3/9 @
L’s surrendered share in favour of K=3/9 * 1/9 = 1/27
L’s surrendered share in favour of Z=3/9 * 8/9 = 8/27@ 2
K’s new share =4/9 + 1/27 = 13/27 @
Z’s new share =2/9 + 8/27 =14/ 27 @
New Ratio = 13:14
(b) Gaining ratio : 2
Arun=3/5-5/10= 1/10@ =4 marks
Charan=2/5-2/10=2/1 @
Gaining ratio = 1:2
14 | 12 | 14 | Q.BLtd....ccoiiiirirreecccccceceeeecenneessceeneeenes for the same.
Ans.
Balance Sheet of B Ltd.
Asat......cceeeaaeeee. (As per revised schedule VI)
Particulars Note No. Amount Amount
Current year Previous year
EQUITY & LIABILITIES
| Shareholder’s funds :
c) Share Capital 1 9,60,000 1
Notes to Accounts :
Particulars T
(3) Share Capital
Authorised Capital :
2,00,000 equity shares of X 10 each 20,00,000 1
Issued Capital
1,00,000 equity shares of X 10 each 10,00,000 1
Subscribed Capital
Subscribed capital
96,000 shares of T 10 each 9,60,000 1
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=4 marks
- 15 | Q. Hot, Cold.......cccervernrrennrcreesurens society.
Ans.
Cold’s Capital A/c
Particulars Amt (%) Particulars Amt (%)
To Cold’s Executors A/c @ { 87,500 | By Balance B/d 60,000
By Revaluation A/c 1,000 1
Bu profit & loss suspense A/c 2,500 1
By workmen compensation 4,000 1
fund A/c
By Hot’s Capital A/c 15,000 %
By Warm’s Capital A/c 5,000 7
87,500 87,500
Value (Any one)
e Social Welfare / Community Welfare 1
e Development of infrastructure in rural areas.
e Concern for backward community
(Or any other suitable value)
Working Notes:
=6 marks
Cold’s share in revaluation profit = ¥ 3,000 * 2/6 = X 1,000
Cold’s share in workmen compensation fund = 12,000 * 2/6 = X 4,000
Cold’s share of profit =¥ 30,000 * 2/6 * 3/12 = X 2,500
Cold’s share in goodwill = ¥ 60,000 * 2/6 = X 20,000
Note: No marks for Working Notes
15 16 | Q. ABand C.....cceevuureenrernnnerennssssnnes above question.
Ans.
Statement Showing the capital balances as on 1-4-2012
Particulars A B C
Capital as on 31-3-2013 4,00,000 3,00,000 2,00,000 1
Add: Drawings 48,000 36,000 24,000
Less: Profit (2,00,000) (2,00,000) (2,00,000)
Capital as on 1-4-2012 2,48,000 1,36,000 24,000
Table showing adjustments
Particulars A () B(X) C(X) Total (%)
Profits already distributed (Dr.) 2,00,000 2,00,000 2,00,000 6,00,000
Interest on Capital (Cr.) 14,880 8,160 1,440 24,480
Profits (Cr.) 1,91,840 | 1,91,840 | 1,91,840 | 5,75,520 1
Total (Cr.) 2,06,720 2,00,000 1,93,280 6,00,000
Net effect 6,720(Cr) --- 6,720(Dr) ---
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Journal
Date Particulars LF Dr (%) cr (%) 2
C’s Capital A/c Dr. 6,720
To A’s Capital A/c 6,720
(For adjustment entry of omissions
through capital accounts of partners)
Values (ANY TWO):
e Social responsibility 2
e Development of tribal community
e Maintenance of regional balance
e Concern for good health and education =6 marks
(Or any other suitable value)
17 | 18 | 17 | Q. Wand R....ceerreerreennccceeereeeecennen. of the new firm.
Ans
Revaluation A/c
Dr. Cr.
Particulars T Particulars T
To Stock A/c 2,500 | By Plant A/c 2,50 »
To Provision for doubtful @ 150 | By Partner’s Capital A/c @
debts A/c W - 90
R - 60 15
2,650 2,650
Partner’s Capital A/c
Dr. Cr.
Particulars "'} R B Particulars w R B
T T T T T T
By Balance b/d 20,000 15,000
To
Revaluation 90 60 --- | By Investment 2,400 1,600
A/c fluc. Fund A/c
To Goodwill 2,400 1,600 --- | By Cash A/c --- --- 15,000 3
A/c
By Premium 3,300 2,200
To Balance for goodwill
c/d 23,210 17,140 15,000 | A/c
25,700 18,800 | 15,000 25,700 18,800 15,000
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Balance Sheet of the Reconstituted firm
as at 1* April 2013

Liabilities Amount () Assets Amount
()
Bank Loan 10,000 | Cash in Hand 23,000 3
Creditors 17,500 | Investments 10,000
Capital: Sundry Debtors 10,000
W- 23,210 Less: Provision for bad
R - 17,140 and doubtful debts - 500 9,500
B — 15,000 55,350 | Stock 10,000 =8 marks
Plants 20,000
Patents 10,350
82,850 82,850
17 | 18 | 17 | Q. Kumar, Shyam.........ccccccueuueee. of the firm.
OR | OR | OR | Ans.
Realisation A/c
Particulars Amt (%) Particulars Amt (%)
To Plant A/c 80,000 | By Creditors 1,20,000
To Furniture A/c 45,000 | By Kumar’s Capital A/c (Plant) 45,000
To Motor Van A/c 25,000 | By Bank A/c
To Debtors 71,000 Plant — 50,000
To Stock 30,000 Furniture 40,000
To Cash A/c (Creditors) 1,00,000 Debtors— 70,000 1,60,000 4
To Cash A/c 5,000 |-By Shyam’s Capital A/c (Motor 30,000
( Realisation Expenses) van)
By Partners’ capital A/c(Loss)
Kumar: 500
Shyam : 300 1,000
Ratan: 200
3,56,000 3,56,000
Partner’s Capital A/c
Dr. Cr.
Particulars Kumar | Shyam | Ratan Particulars Kumar Shyam Ratan
g g g g g
To RealisationA/c 300 200 | By Balance b/d 68,000 | 50,000 | 27,000
(loss)
To Realisation 45,000 | 30,000 2
A/c (Assets
taken)
To Cash A/c 22,500 | 19,700 | 26,800
68,000 | 50,000 | 27,000 68,000 | 50,000 | 27,000
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Cash A/c
Dr. Cr.
Particulars X Particulars T
To Balance b/d 14,000 | By Realisation A/c (Creditors | 1,05,000
To realisation A/c (assets) 1,60,000 | + Realisation Expenses)
By partner’s capital A/c
Kumar 22,500 2
Shyam 19,700
Ratan 26,800 69,000
1,74,000 1,74,000 =8 marks
18 | 17 | 18 | Q. Bhagwati ltd.........cccccuueerrrenneeee. books of Bhagwati Ltd.
Ans.
Books of Bhagwati Ltd.
Journal
Date Particulars LF | Dr.Amt | Cr.Amt (X
) )
Bank A/c Dr. 9,00,000
To Share Application A/c 9,00,000 e
(For application money received on 3,00,000
shares)
Share Application A/c Dr. 9,00,000
To Equity Share Capital A/c 6,00,000 A
To Share Allotment A/c 3,00,000
(For share application money received
transferred to share capital A/c &Share
allotment A/c)
Share Allotment A/c Dr. 10,00,000 1
To Equity Share Capital A/c 10,00,000
(For allotment money due on 2,00,000 shares)
Bank A/c Dr. 7,00,000 1
To Share Allotment A/c 7,00,000
(For balances of allotment money received on
2,00,000 shares)
Share first and final call A/c Dr. 4,00,000
To Equity Share Capital A/c 4,00,000 1
(For first and final call money due on 2,00,000
shares)
Bank A/c Dr. 3,94,000 1
To share first and final call a/c 3,94,000
(For first & final call received on 1,97,000
shares)
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OR

Bank A/c Dr.

Calls in arrears A/c Dr.
To Share first and final call A/c

(For first & final call received on 1,97,000

shares)

3,94,000
6,000

4,00,000

Equity Share Capital A/c Dr.
To Share first and final call /Calls in arrears A/c
To Share Forfeiture A/c/ Forfeited shares A/c

(For 3,000 shares forfeited for non payment of
first & final call)

30,000

6,000
24,000

Bank A/c Dr.

Share forfeiture A/c / Forfeited shares A/c- Dr.
To Equity Share Capital A/c

(For 2500 shares reissued at a discount)

20,000
5,000

25,000

Share forfeiture A/c / Forfeited shares A/c  Dr.
To capital reserve A/c

(For balance in forfeited shares account of
reissued shares transferred to capital reserve
account)

15,000

15,000

=8 marks

18
OR

17
OR

18
OR

Q. (a) Acompany..........ccccerrrreeeenennnee. shares.

Ans.

(a)

Journal

Date

Particulars

-

Dr. Amt (%)

Cr. Amt (%)

Equity Share Capital A/c Dr.
To Share Forfeiture A/c /Forfeited shares
AJc
To Calls in arrears A/c
(For 200 shares forfeited for non payment
of call)

3,000

2,000

1,000

Bank A/c Dr.
Share forfeiture A/c /Forfeited shares A/c Dr.
To Share Capital A/c

(For 200 shares reissued at a discount)

2,000
1,000

3,000
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Share forfeiture A/c/Forfeited shares A/c Dr. 1,000
To capital reserve A/c 1,000 1
(For balance in forfeited shares account of
reissued shares transferred to capital reserve
account)
(b)
Journal
Date Particulars L| Dr.Amt (%) | Cr. Amt (%) 1%
F
Equity Share Capital A/c Dr. 800
To Share first call/ Calls in arrears A/c 200
To Share Forfeiture A/c/Forfeited shares A/c 600
(For 100 shares forfeited for non payment of
first call)
Bank A/c Dr. 700
Share forfeiture A/c /Forfeited shares A/c Dr. 300 1%
To Share Capital A/c 1,000
(For 100 shares reissued at X 7 per share)
Share forfeiture A/c /Forfeited shares A/c Dr. 300
To capital reserve A/c 300
(For balance in forfeited shares account of 1
reissued shares transferred to capital reserve =8 marks
account)
PART B
(Financial 'Statements Analysis)
- - | 19 | Q. Which......eveeinniencnnnnnes Loss? 1 mark
Ans. Revenue from operations
21 | 20 | 20 | Q. Dividend paid......cccceeerrrennnnnns statement. 1 Mark
Ans. Financing Activity
19 | - | 21 | Q. WhatiS..iiiiiiiiiiinninnninnnnisnisnnnne, statement? 1 Mark
Ans. A cash flow statement is a statement showing inflow and outflow of cash & cash
equivalents from various activities of a company during a specific period of time.
22 | 22 | 22 | Q. State under.....cccceeuueennen Companies Act, 1956.
Ans.
S.No. Items Major Headings
1 Trademarks Non current assets
2 Capital redemption reserve Share holders’ Funds % *6
3 Income received in advance Current Liabilities
=3 Marks
4 Stores and spares Current assets
5 Office equipments Non current assets
6 Current Investments Current assets
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23 - 23 | Q. From the following......ccccccceeeennnens turnover ratio.
Ans.
(e) Operating Profit ratio = Operating Profit / Net revenue from operations * 100 v
Operating Profit = Gross Profit — Office Expenses — Selling expenses + Commission
Received
= 75,000-15,000-26,000+2,000 = ¥ 36,000 A
Net Revenue from operations = ¥ 2,00,000 Y%
Operating profit ratio = 36,000 / 2,00,000 * 100 = 18% v
(f) Working capital turnover ratio = Net revenue from operations / Working Capital v
Net revenue from operations = X 2,00,000 %
Working Capital = Current Assets — Current Liabilities = 60,000-10,000
=% 50,000 %
Working capital turnover ratio = 2,00,000/50,000 = 4 times %=4
Marks
- - | 24 | Q. Following information...................... Loss
Ans.
COMPARATIVE STATEMENT OF PROFIT & LOSS
For the years ended 31° March, 2012 and 2013
Particulars Note | 2011-12 2012-13 | Absolute | Change
No. () (%) change In %age
Revenue from Operations 8,00,000 | 10,00,000 2,00,000 25 %
Less: Expenses
Employees’ benefit expenses 4,00,000 5,00,000 1,00,000 25 Y
Other Expenses 1,00,000 50,000 (50,000) (50) iz
Total Expenses 5,00,000 | 5,50,000 50,000 10 %
Profit before Tax 3,00,000 | 4,50,000 1,50,000 50 %
Less: Tax @ 50% 1,50,000 | 2,25,000 75,000 50 1
Profit after tax 1,50,000 2,25,000 75,000 50 %
4 Marks
25 | 25 | 25 | Q. Prepare a Cash flow Statement ............... was X 30,000.

Ans.
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Cash flow statement

For the year ended 31* March 2013 as per AS-3 (Revised)

Particulars Details (%) Amount ()
A)Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items 2,00,000
Add: Depreciation on machinery 30,000
Less: Profit on sale of machinery (10,000)
Operating_ profit before working capital changes 2,20,000
Add: Increase in trade payables 1,00,000
Decrease in inventories 50,000
Less: Increase in trade receivables (2,00,000)
Cash generated from Operating Activities 1,70,000 2%
B)Cash flows from Investing Activities :
Purchase of machinery (2,80,000)
Sale of machinery 60,000
Cash used in investing activities (2,20,000) 1%
C)Cash flows from Financing Activities:
Issue of share capital 1,00,000
Cash from financing activities 1,00,000 1
Net increase in cash & cash equivalents(A+B+C) 50,000
Add: Opening balance of cash & cash equivalents: 30,000
1
Closing Balance of cash & cash equivalents: 80,000
Working Notes
Dr Machinery A/c Cr
Particulars Amt (T) Particulars Amt (T)
To Balance b/d 3,00,000 | By Depreciation A/c 30,000
To Profit & Loss A/c (Profit) 10,000 | By Bank A/c 60,000 = 6Marks
To Bank A/c (Purchase) 2,80,000 | By Balance C/d 5,00,000
5,90,000 5,90,000
PART C
(Computerized Accounting)
20 | 21 | 19 | Q. What is......coerrrrrrrcrnnnennnnnnes codification? 1 Mark
Ans. 5" to 7" digits may be used for individual account head under an account sub group
represented by first four digits. For eg. Under current assets bank 13031303001 can be SBI A/c
number.................
21 | 19 | 20 | Q. What.....cooviiiiiiiiiiniinniinssinnnnns database? 1 Mark
Ans. A relational database utilises two or more tables containing data arranged in rows and
columns.
19 | 20 | 21 | Q. Whatare....ccceveeeeeeeceierrereecennnes system? 1 Mark

Ans. The components of computerised accounting system are:
Procedure, Data, People, Hardware and Software.
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22 | 22 | 22 | Q. EXPlaiN...ccccciiiiiininnniiiiiinniennnn. system.
Ans. Scalability: CAs enable in changing the volume of data processing in tune with the change 1%
in the size of the business. The software can be used for any size of the business and type of the
organisation.
Reliability: CAs make sure that the generalised critical financial information is accurate, 1%
controlled and secured. =3 marks
23 | 24 | 23 | Q. What is..cccceeeiieiiiiininnnnnnnsssennns vault?
Ans. Data audit: The features of CAs which enables one to know as to who and what changes 2
have been made in the original data thereby helping and fixing the responsibility of the person
who has manipulated the data and also ensures data integrity.
Data vault: The software provides additional security for the input data and this feature ensures 2
that the original information is presented and is not tampered. Data vault password cannot be
broken which is made using data encryption. =4 marks
24 | 23 | 24 | Q. Explain....cccerrrreeeeeenccceeeeneeeeeees objects. 4 marks
Ans. MODULES: They help to write programs in visual basics to develop advanced application. It
allows designer to create a set of programming instructions called functions.
PAGES: They are web pages used to view, enter or edit, current data from web.
REPORTS: This object class is used to show the results generated in report form based on tables,
queries etc.
QUERIES: Queries are used to extract the relevant information from a table. It can be done by
graphic user interface or by creating SQL compatible query statement.
) ) 25 | Q. Name.....oceeeeeeennniinnnininnneesenene. 15%
Ans.
(d) Name of the function — PMT 1
Syntax : PMT ( rate, nper, PV,FV, type)
Where,
Rate: interest rate
Nper: Total number of payment periods 3
PV: present value
Fv: Future value or cash payment to be attained after last payment.
Type: No. 0 to 1 and indicates when payment is due.
(e) B2 =1IF (A2>20,000, 0.35*A2, 0.3*A2) 2
=6 marks
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