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General Instructions :
(i)  This question paper contains three parts A, B and C.
(ii) Part A is compulsory for all.

(iii)

There are two parts. Part B — Financial Statement Analysis and Part C -
Computerized Accounting. Attempt only one Part.

(iv) All parts of a question should be attempted at one place.
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(Accounting for Partnership Firms and Companies)

1. B, 9 997 IET I BH T & & TGN TeUT s 9Hd [Iid-Taeror a8l @ & 9 o
12,000 T I IIT T AT | & Bl 3F ART D1 T0AET A & 0 F8 AT ERART B
ST

@) &, T a1 I % Ui el % ST A SRER-aNE]
@) &, T a1 IET % Uit Gl o A H SRE- e
(T) T LT I % YAl @elt o AH H SRR
() T qAT IMET % ST @Al o ST H SRIeR-sRIE

On the retirement of Hari from the firm of ‘Hari, Ram and Sharma’ the balance-sheet
showed a debit balance of ¥ 12,000 in the profit and loss account. For calculating the
amount payable to Hari this balance will be transferred

(a) to the credit of the capital accounts of Hari, Ramand Sharma equally
(b) to the debit of the capital accounts of Hari, Ram and Sharma equally
(c) to the debit of the capital accounts of Ram and Sharma equally

(d) to the credit of the capital accounts of Ram and Sharma equally

2. AR, I Q9T AW UH BH h AERR 4 9= 3 2 : 2 % UG H AR ded o |
23 SHER, 2015 T SHT 61 B &l T | TR g Hi [ TF o oy H Smy % i
TOAT T 2,350 T |

TH S TRl | 30 10 Tevdeh IS Hafte &y |

Kumar, Verma and Naresh were partners in a firm sharing profit & loss in the ratio of
3:2:2. 0n23" January, 2015 Verma died. Verma’s share of profit till the date of his
death was calculated at T 2,350.

Pass necessary journal entry for the same in the books of the firm.

3. 39 o & I AT |

Give the meaning of forfeiture of shares.
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4, S fEAmes 7 2 10 9989% & 1,00,000 THAT 3790 & U 27aeT At 6y | Ofer 7 v
AT AT

AT W — T 3 feT 39T

3 W — T 4 TfeT 39T

T AT ST ITeAT W — I

95,000 37T & ToTT STMEET T gU e T STASehi i 3791 T 3Teied HT 31 727 | Tieg
3, 9 500 379 &1 ST foRar AT on, STEed AR W PIAR Fel KA | w7 3!
3Teifed fRa T 750 379N W qUT <7 R BT A e TR o T H AT FeH gom e
3t e T o FEAfAd © | 3ee U WIwT 0T o 1
(=) < 3,80,000

@) ¥ 3,78,000

(M ¥ 3,80,250

& 4,00,250

Joy Ltd. issued 1,00,000 equity shares of I 10 each. The amount was payable as
follows :

On application — X 3 per share.
On allotment — X 4 per share.
On 1* and final call — balance

Applications for 95,000 shares were received and shares were: allotted to all the
applicants. Sonam to whom 500 shares were allotted failed to pay allotment money
and Gautam paid his entire amount due including the amount due on first and final call
on the 750 shares allotted to him along with allotment. The amount received on
allotment was

(a) ¥3,80,000
(b)y ¥ 3,78,000
() %3,80,250
(d) 4,00,250

5. WERERI GoE % F9E H G S oW HEERI & 0e Sl S
() IS S H
@) =X
(M ®H % FGUR % [T o T 99 o 3T o
() TERRT S YeEE FRFar & ER 1

In the absence of partnership deed the profits of a firm are divided among the partners :

(a) In the ratio of capital
(b) Equally
(c) Inthe ratio of time devoted for the firm’s business

(d) According to the managerial abilities of the partners
67/1/3 3 [P.T.O.
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6. W NANMTUH HH H ARRR AT 4 : 3 :2: 1 % 3FIT § @ sed o 1 1-1-2015 &
Wﬁm‘q%%oﬂm%%fq‘@* T TH 747 FERER = | T A0 EFIq WiHEas & fou

% 10,000 TE AT FSTHehT ohE, oAt , JRdeh H Wl X A | 36 I erardret o
Qi | @A 1 T 1,00,000 H ST | T AGIAA | T8 Tl {ohar 2 310 SR o g o
FHROT T |

A, B, C and D were partners in a firm sharing profits in the ratio of 4 : 3 : 2 : 1. On

1
1-1-2015 they admitted E as a new partner for 10 share in the profits. E brought

% 10,000 for his share of goodwill premium which was correctly recorded in the books
by the accountant. The accountant showed goodwill at ¥ 1,00,000 in the books. Was

the accountant correct in doing so ? Give reason in support of your answer.

7. vfaufa WEET &1 ST (§) 9UT Ve A9 SN & FEEAT 9 () SN o uid % %
Afiert i I 32941 & foTT fopan ST Hehe1 € | 37 SR9ET I Sooid HINT |

Securities premium can also be utilized for three other purposes besides (i) ‘Issuing
fully paid bonus shares’ and (ii) ‘Buy back of shares’. State those purposes.

8.  1-4-2013 = <17 a1 fas/@ F, XA a1 Use &= § e TR fo=erar i JanTien
YR 1 Y[ 2, WEIGRT T HH0T BT | S8 HasT: T 80,000 @ T 50,000 i TSi
TIE T 3 : 2 % U H o died & o Ferd gU | QiR 9oi@ § OSit W 9% widqay
ST S HTAEUHA E | a9 H FF = 3 7,800 T A HAMT |
3TOHT O3 Sl T ¥ F 9T gT 31-3-2014 H IO gC Y & o0 <171 721 fasa

A-BTH IS @1ar daR) ST |

On 1-4-2013 Jay and Vijay, entered into partnership for supplying laboratory
equipments to government schools situated in remote and backward areas. They
contributed capitals of I 80,000 and I 50,000 respectively and agreed to share the
profits in the ratio of 3 : 2. The partnership deed provided that interest on capital shall
be allowed at 9% per annum. During the year the firm earned a profit of ¥ 7,800.

Showing your calculations clearly, prepare ‘Profit and Loss Appropriation Account’” of
Jay and Vijay for the year ended 31-3-2014.
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9. & % feafges T 100 W% % 1,00,000 AT 3791 # fanrert ¥ 1,00,00,000 ht fesha gsit
% G ST & | BT A ¥ 40 Wi ST & WiEEm 9 50,000 ST 61 A A | ue
3TeTaTY, Feh 9T 500 3791 &, 7 T 20 Ui 3797 S AfH AT FH PIAE Tél BT | SR
39T 3T &X0T T fordm T |

FHEET ATUFEE, 1956 B gel VI 90T 1 % AR ST o Fefd foeror § gqet <3ier gei”
T HINTT | QT o TIT Aied” ot TR i | 3

Sun Pharma Ltd. is registered with an authorized capital of ¥ 1,00,00,000 divided into
1,00,000 equity shares of I 100 each. The company issued 50,000 shares at a premium
of ¥ 40 per shares. A shareholder holding 500 shares did not pay the final call of ¥ 20

per share. His shares were forfeited.

Present the ‘Share Capital’ in the Balance Sheet of the Company as per Schedule VI

Part I of the Companies Act, 1956. Also prepare notes to accounts.

10. G oo foifes, i, St Suel % AT 9o fFEe § | e | et ueer %
ARt et % 10 7ial & g St HUe dted B HE o= | B A e e &
50 HISTaTT Bt o ST TS OIE T ekl H A 3 T O fordr | T F 310 Ui ok
40,000 THAT 3790 T24T T 100 T & 1,000 9% FOTIA T FHTH TONRE & Sgfedret s
% 5,00,000 I 357 I T3 HRT o fo1Q [T |

SMETTF ST Wiafted] BT | HEAr §RT AT U fhT S Aol et s 7o ot
TEAE H HIT | 3

‘Sangam Woollens Ltd.’, Ludhiana, are the manufacturers and exporters of woollen
garments. The company decided to distribute free of cost woollen garments to
10 villages of Lahaul and Spiti District of Himachal Pradesh. The company also
decided to employ 50 young persons from these villages in its newly established
factory. The company issued 40,000 equity shares of ¥ 10 each and 1,000 9%
debentures of ¥ 100 each to the vendors for the purchase of machinery of I 5,00,000.

Pass necessary Journal Entries. Also identify any one value that the company wants to

communicate to the society.
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11. I, &t T TU9T Ueh ®H & {9 | 31-3-2014 i ®H o it foeror e uehr o

ATER 10,000 | T&= @2 H=RT 40,000

A o 30,000 | ®HER 15,000

IS fyarer 20,000

T 30,000 /R 20,000

& 30,000 e 25,000
wuIT 20,000 | 80,000

1,20,000 1,20,000

31-12-2014 =l &1 &1 38T &1 T | WRIRR Toi § Weae § i gos deRR & Heaest
i =7 37 B

(i) FAh WERR % IS T A I |
(i) TG =i fafTr T TSt W 6% Afdad i 3T T |
(i) Teta foeroT § S T SATaNd T 3T Bl H SR I |

(iv) STH g &l a9 T & & AN § IHHT 91T, Tt T0AT et a9 & {asha W I
AN I T MR W H A | fuset a9 o foshd WY I o 6 &% 20% off |
31-12-2014 T &1 &1 fas6a T 6,00,000 2T |

3T SRR Sl T A & FTT &l ST Uit I GaR P |

Sunny, Honey and Rupesh were partners in a firm. On 31-3-2014 their Balance Sheet
was as follows :

Liabilities Am;unt Assets Am;unt
Creditors 10,000 | Plant and machinery 40,000
General Reserve 30,000 | Furniture 15,000
Capitals : Investments 20,000

Sunny 30,000 Debtors 20,000
Honey 30,000 Stock 25,000
Rupesh 20.000 80,000

1,20,000 1,20,000

Honey died on 31-12-2014. The partnership deed provides that the representatives of
the deceased partner shall be entitled to :

(i)  Balance in the capital account of the deceased partner.
(i1) Interest on capital @ 6% p.a. upto the date of his death.
(11) His share in the undistributed profits or losses as per the balance sheet.

(iv) His share in the profits of the firm till the date of his death, calculated on the
basis of rate of net profit on sales of the previous year. The rate of net profit on
sale of previous year was 20%. Sales of the firm during the year till 31-12-2014
was < 6,00,000.

Prepare Honey’s Capital Account to be presented to his executors.
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12. FAR, Tl T Fadl TF FH % GERN § q9 H-8 e ded & | FH & Faud
Tesmee ST T YUSROT T foaRoT AT € TAT Theh I e | oA STel W &d € | T
ST T e HHR, T TAT Gl AT SR W HIA & | Tl FRT Yee foha ST et
ST i QG AT § Sgiakl & BRI SH ST 0T T U8 @l & | Tl 5 370
fopam 16 o & 3k 91T ot STl ST, 518 AR @ hiodl 3 99 f@ar | 9u o o ard
FHIAT1:2: 1 W HEAM &8 | 79 o0 ®H i @fq &t 7o wH & st g ot & sirad
N % G & SR R A 1 o Toran | fuset ot at a1 oy e wepre & o

L) qH

4
I 4,00,000
11 4,80,000
11 7,33,000
IV (&) 33,000
\% 2,20,000

(i) Y ! AT I T BN |

(i)  TPHR, T T HiAAT & A ST ST H GRacH o HRUT BAMG 6 o@iw & [o1T
3NEAYTF ST WA BT | 4

Kumar, Gupta and Kavita were partners in a firm sharing profits and losses equally.
The firm was engaged in the storage and distribution of canned juice and its godowns
were located at three different places in the city. Each godown was being managed
individually by Kumar, Gupta and Kavita. Because of increase in business activities at
the godown managed by Gupta, he had to devote more time. Gupta demanded that his
share in the profits of the firm be increased, to which Kumar and Kavita agreed. The
new profit sharing ratio was agreed to be 1 : 2 : 1. For this purpose the goodwill of the
firm was valued at two years purchase of the average profits of last five years. The
profits of the last five years were as follows:

Year Profit
4

I 4,00,000

II 4,80,000

11T 7,33,000

IV (Loss) 33,000

A% 2,20,000

You are required to :
(1)  Calculate the goodwill of the firm.

(i1) Pass necessary Journal Entry for the treatment of goodwill on change in profit
sharing ratio of Kumar, Gupta and Kavita.
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13. 9, fog don oTeifen Ush H & WRRR & q21 5 : 3 ;1 % 3Fud § o afed o | 2-3-2015
! 3T FH I (a8 &1 T | Tt o foska foham T qan Saare 1 e A T |
e TH T Il @I, UST @I q9T S ST §9 T E | BH % olETe | 3 @il § 5
YT Bt WA B & | el AR B GeT ek 3 STl Sl G DT
™ g G LI
frae b feaem v
@i 10,000 | S 0T & feTT Hrerem 5,000
IR 25,000 fafe=T SRR 16,600
EpERUIRENIE ) 40,000 | 37 feret 3,400
e Sk R/OT 15,000
fafir= o e 16,000 S - AT o faeRd
37 foet 3,400 Tl 6,700
TP FOT 15,000 | 34,400| ER 12,500
T (3TET HA) 400| HEF @ WRNART . 36,000 | 55,200
e (gt =) 620/ SF-eIET T TS R
EARCED) 6,220
1,10,420 1,10,420
™ Uit @ Ll
faavor R fa TR faaror TR e e
4 Z 4 4 4 4
- - - —  [EWEMET | 22,0000 18,000/ 10,000
- - \ - | "= 2,500 1,500 500
24,500/ 19,500| 10,500 24,500 19,500| 10,500
S @At
A STHT
frm T fem T
I S T 19,500 | =R @I (SFAT) 34,400
SReAT Qe (et 26 ferska) 55,200 | T @ (STffE daar) 400
80,920 80,920
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Bora, Singh and Ibrahim were partners in a firm sharing profits in the ratio of 5: 3 : 1.
On 2-3-2015 their firm was dissolved. The assets were realized and the liabilities were
paid off. Given below are the Realisation Account, Partners’ Capital Accounts and
Bank Account of the firm. The accountant of the firm left a few amounts unposted in
these accounts. You are required to complete these accounts by posting the correct

amounts.

Dr. Realisation Account Cr.
A
Particulars Am;)unt Particulars m;)unt
To Stock 10,000| By Provision for bad debts 5,000
To Debtors 25,000| By Sundry Creditors 16,600
To Plant and Machinery 40,000| By Bills Payable 3,400
To Bank : By Mortgage Loan 15,000
Sundry Creditors 16,000 By Bank — assets realized :
Bills Payable 3,400 Stock 6,700
Mortgage Loan 15,000 34,400 Debtors 12,500
To Bank (Outstanding repairs) 400 Plant & Machinery 36,000 | 55,200
To Bank (Exp.) 620| By Bank-unrecorded assets
realized 6,220
By —
1,10,420 1,10,420
Dr. Capital Accounts Cr.
Particulars| Bora Singh | Ibrahim | Particulars | Bora Singh | Ibrahim
3 3 3 3 3 3
- - - - By Bal. b/d 22,000{ 18,000{ 10,000
- - - _ |ByGeustal 2,500| 1,500 500
Reserve
24,500 19,500/ 10,500 24,500 19,500, 10,500
Bank Account
Dr. Cr.
Particulars Am;)unt Particulars Am;)unt
To Bal. b/d 19,500| By Realisation (liabilities) 34,400
To Realisation By Realisation (unrecorded 400
(assets realized) 55,200| liabilities )
By
By —
80,920 80,920
67/1/3 9 [P.T.O.
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14, 1-4-2010 1 et T AR A 4 : 3 AT § oY e & ol Th WRRRI &% | 1-4-2012
ﬁwﬁaaﬁvﬂw%% 9T & oIt Ueh a1 WERR a9/ (519 @ = Hifeet 991 =ms | SRR

atfemied fRam | 31-3-2013 T IO §U 99 & o0 Qifeet, o1& @ o 5 A= oty 3¢ 9
3T T ST fohal | 3T S8 370 AT i faar e 1 o fopa | tfafver Ooit

1 ST B T SRR 1-4-2013 F 7 3 S 5 o e 5w
TEIRR F=T 518 38 Wifeed adn 9rs § 7 : 3 % U § sitewfed o |

O T :

(i) 2012-13 a9 % o Wifeed, TE qAT TF T 74T T SO |

(i)  UHT o TEST W WIed, TR, T T4 YA 1 T4 A ST |

On 1-4-2010 Sahil and Charu entered into partnership for sharing profits in the ratio of

1
4 : 3. They admitted Tanu as a new partner on 1-4-2012 for gth share which she

acquired equally from Sahil and Charu. Sahil, Charu and Tanu earned profits at a
higher rate than the normal rate of return for the year ended 31-3-2013. Therefore, they
decided to expand their business. To meet the requirements of additional capital they

1
admitted Puneet as a new partner on 1-4-2013 for 7th share in profits which he

acquired from Sahil and Charu in 7 : 3 ratio.
Calculate :
(1)  New profit sharing ratio of Sahil, Charu and Tanu for the year 2012-13.

(i) New profit sharing ratio of Sahil, Charu, Tanu and Puneet on Puneet’s
admission.

15. 9ra fafaes @t st 9sit T 20,00,000 &, ST T 10 T & 2,00,000 FHAT 3191 | forgert
off | A 3 1,00,000 3791 T 70 T 99 31-3-2008 % THG §T a9 & [T Ao
T 3797 T 2 o7 | S o UEEA F 39k SCART R TSI I UTe, e, Siicieh qe aietaer
o Fraid A 1 Foig foran | i ford st aTevaehdl i Q0 A & fod S & faxie
TeHeh o T MR AUSe o HHE FEfeRad i foshed 3

() 54,000 TEAT 37T HT FHET |

(i) 9RAE AEd Ud aid 5 d 0T W 60 & | HOT 12% Wa 99 H &S 57 W
U T |

(ili) 9% FOTIH H 10% & Fg U FEA a1 ST |
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Ut faeReal Sl JoTT e o T¥aTd el 7 1-4-2008 3 T 100 T & 6,000 FOTHAT i
10% % S W TR 3 1 MO o/ | 37 0T 6l 9e e o i 9 § s
Xk TR TSRSl | BT AT | A, =Y, Uree T4 DS 9 ok 3 H W oh S et o
Ht RT F T ot

ag e
4
11 1,00,000
I\Y% 1,00,000
\% 2,00,000
\%! 2,00,000
2008-09 H 2013-14 =t & T 9% FOTI TIAT TAR HIST | 6

Bharat Ltd. had an authorized capital of ¥ 20,00,000 divided into 2,00,000 equity
shares of ¥ 10 each. The company issued 1,00,000 shares and the dividend paid per
share was ¥ 2 for the year ended 31-3-2008. The management of the company decided
to export its products to the neighbouring countries Nepal, Bhutan, Sri Lanka and
Bangladesh. To meet the requirement of additional funds the financial manager of the

company put up the following three alternatives before its Board of Directors :

(1)  Issue 54,000 equity shares.

(1)) Obtain a loan from Import and Export Bank of India. The loan was available at
12% per annum interest.

(ii1)) To issue 9% Debentures at a discount of 10%.

After comparing the available alternatives the company decided on 1-4-2008 to issue
6,000 9% debentures of I 100 each at a discount of 10%. These debentures were
redeemable in four instalments starting from the end of third year. The amount of

debentures to be redeemed at the end of third, fourth, fifth and sixth year was as

follows :
Year Profit
3
111 1,00,000
v 1,00,000
A% 2,00,000
VI 2,00,000

Prepare 9% Debentures Account for the years 2008-09 to 2013-14.
67/1/3 11 [P.T.O.
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16. Gog fetes 7 T 10 U & 40,000 3790 & 10% & 95 W FAHT 1 & [T SqesT
ST Tl | T T T 7 Tehie | T o

FTMEEA T 3Teed W — T 4 Uid 379

TH ATeT 9X — T 3 Ul e

TE AT A T W — I

39,000 37T o feTT 3TMAGT UTeT U T Qeft SMATT i {0 1 3Teied T 41 T |
T 1 158 T {qaror o STaR o g

30,000 37T 9 — 9o AT

6,000 3R o — X 7 i 3

3,000 3R W — T 4 7 3T

TAaTeRt = 377 319l 1 80T &Y foran 51 WX T 7 Wiy 3191 ¥ &9 ol g0 & | &0t fohay T 3wt
i T § T %1 U7 e 4 it e fgan = |

ST THIAT o 1T FHET St JEAenl | STevdeh ST Hfefteat Shite |

SYAT

Y fafmee’ 7 T 10 U & 12,000 THAT 3790 1 T 3 Ufd 3797 o WiHaT w1 a5
% TT 3TeRT e fordl | T o1 e 7 JepR § e o

TSR TAT 3fee W — % 6 Ui 3197 (g afee)

T e W — T 4 Uiq 39T

T T A T W — I

18,000 3791 & T 3Tas U U | T 3TAehT i STUTAh 3MHR U 3790 T 3TeieT T
ST T | 3TeRT WX U SAfANE AT T HIESH TIH FTeT W SF T H T fordr T |
Tt et |1 S T T2 U & S | fory ST 120 379N ST Sweied TR W o, F v A
qAT IO T AT T BT AR &l BT | 3Teh S9N T 80T Y o7 T | &7 Tt 12
39TE BT HPOT AT, 1956 & WEEMT % STER 3Teehan 9 R it X @ mr |

TR TR o 1T HAAHT ol XAl § STEvTH AT Hfafed! HiT |
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‘Wellness Ltd.” invited applications for issuing 40,000 equity shares of ¥ 10 each at a

discount of 10%. The amount was payable as follows :
On application and allotment — ¥ 4 per share.

On first call — % 3 per share.

On second and final call — The balance.

Applications for 39,000 shares were received and allotment was made to all the

applicants.

The payment was received as per the following details :
On 30,000 shares — Full amount.

On 6,000 shares — % 7 per share.

On 3,000 shares — % 4 per share.

The Directors forfeited those shares on which less than ¥ 7 per share were received.

The forfeited shares were re-issued at T 8 per share as fully paid up.
Pass necessary Journal Entries in the books of the company for the above transactions.
OR

‘Subham Ltd.” invited applications for issuing 12,000 equity shares of ¥ 10 each at a

premium of ¥ 3 per share. The amount was payable as follows :
On application and allotment — X 6 per share. (Including Premium)
On first call — X 4 per share.

On second and final call — The balance.

Applications for 18,000 shares were received and pro-rata allotment was made to all

the applicants.

Excess money received with applications was adjusted towards sums due on first call.
All calls were made and were duly received except the first call and second and final
call on 120 shares allotted to Vibhu. His shares were forfeited. The forfeited shares
were reissued at the maximum permissible discount as per the provisions of the
Companies Act, 1956.

Pass necessary Journal Entries for the above transactions in the books of the company.
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17. =& Q1 91 U H § URIRR & 991 3 : 2 % 3T W o dfed & | 1-4-2014 S 3FH
Tt faaror =1 wepre @ o -

1-4-2014 Y =T 4T 26T %1 ferfer ferazor
4 4

S 17,000| T%g 6,000
=T T 4,000 SR 15,000
FHHART AT P 9,000 | Fart 20,000
et IaR-FeE S 11,000| @& 14,000
Tad 0T % feTT Trae 2,000 g T Wo 38,000
IS

T 30,000

Rl 20,000 | 50,000

93,000 93,000

T e 1 3 e S 3 o e 1 T S 7 e e e e e

(F) T ¥ 20,000 AU G % feT T4 4,000 STUF AN % G- % fe
AR |

(@) W SRR I WA THAT T4 |
(M T % SR 9o 15,000 @ |

()  HHIRI &iayd & T T 6,000 i TH g & |

() T AT §T % ST WAl BT THREIST SOTelt i UST & TR W a1 ST | 39 329

% T =1e] @ @iet ST |
AT Tl T TTRIRRT % Ui T GaR HifT |
YAt
67/1/3 14

QB365 - Question Bank Software




QB365 - Question Bank Software

T, STeT T4 =< T ®H & TSR 9 a9l ST L

1

2’3

T £ 3 ST o A

1-4-2014 &l T 7 TR TEUT ThaT | T o STAHIRT TgUT ohid A TH o1 i foeror

T TR g ar:

1-4-2014 T ATHA, I T "=T &1 et faawor

N s —— e
4 4

fata= e 12,600 & 4,100

Al ™y 3,000 30,000
T T 9,000| 2T : WrEHT 1.000 | 29,000
ESLE 25,000
FHa 40,000 10,000
ElicEl 36,500 5,000
T 20.000 | 96,500 TR 48,000
1,21,100 1,21,100

T TIT g3 T

() T 1 Godish T 27,000 T fmaT STRAT |

@)
() US=H FHl 20% HH HIT AT |
©))

®

TR W 10% HoTeTd ST o |

=T w1 T 15,800 T o foram |

)
o foram |

Aoy ffe <TaT 1 STHM T 2,400 o7 |

AT qAT AT = =Te] @It Wit Y 3T STt i ST Y ST H G e hT

TR o AT FeUT X T GAHeA - GIT qT WEISRI o il @I TaR HifT |
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Charu and Harsha were partners in a firm sharing profits in the ratio of 3 : 2. On

1-4-2014 their Balance Sheet was as follows :

Balance Sheet of Charu and Harsha as on 1-4-2014

Liabilities Amount Assets Amount
L4 L4
Creditors 17,000| Cash 6,000
General Reserve 4,000| Debtors 15,000
Workmen Compensation Fund 9,000| Investments 20,000
Investment Fluctuation Fund 11,000| Plant 14,000
Provision for bad debts 2,000| Land and Building 38,000
Capitals :
Charu 30,000
Harsha 20,000 50,000
93,000 93,000

On the above date Vaishali was admitted for %4™ share in the profits of the firm on the

following terms :

(a)

(b)
()
(d)
(e)

Vaishali will bring ¥ 20,000 for her capital and I 4,000 for her share of goodwill

premium.

All debtors were considered good.

The market value of investments was I 15,000.

There was a liability of ¥ 6,000 for workmen compensation.

Capital accounts of Charu and Harsha are to be adjusted on the basis of

Vaishali’s capital by opening current accounts.

Prepare Revaluation Account and Partners’ Capital Accounts.

67/1/3
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Amit, Balan and Chander were partners in a firm sharing profits in the proportion of

1 1

on the date of Chander’s retirement was as follows :

Balance Sheet of Amit, Balan and Chander as on 1-4-2014

1
33 and I3 respectively. Chander retired on 1-4-2014. The Balance Sheet of the firm

Liabilities Am;unt Assets Am;unt
Sundry Creditors 12,600| Bank 4,100
Provident Fund 3,000| Debtors 30,000
General Reserve 9,000]| Less : Provision 1,000 29,000
Capitals : Stock 25,000
Amit 40,000 Investments 10,000
Balan 36,500 Patents 5,000
Chander 20,000 96,500| Machinery 48,000
1,21,100 1,21,100

It was agreed that :

(a) Goodwill will be valued at I 27,000.

(b) Depreciation of 10% was to be provided on machinery.

(c) Patents were to be reduced by 20%.

(d) Liability on account of Provident Fund was estimated at ¥ 2,400.
(e) Chander took over investments for I 15,800.

() Amit and Balan decided to adjust their capitals in proportion of their profit
sharing ratio by opening current accounts.

Prepare Revaluation Account and Partners’ Capital Accounts on Chander’s retirement.

-
PART - B
(fareitar feraeutt &t fawerom)

(Financial Statements Analysis)

18. 191 % ¥ Toheepl b AT Wehg qod | WHHTCIT el {ohaT ST € 2

() Sl % UG TS A

@) 100 T&T Bl TRYeET & e ST

(M) < 9°1 IIF e& adr

() kg B 1
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Which of the following is not included in cash and cash equivalents ?
(a) Balances with banks

(b) Bank deposits with 100 days of maturity

(c) Cheques and drafts on hand and

(d) Cash on hand

19. VIRET s 1 Thg VaTE foeR0T TaR e TH T UREm i ¥ A 73 odgrd’
R TTAtateEr st TUHT R % [T I o | STg 3 T | R ohEnare i e |
TEl T 2 HROT FAT |

While preparing Cash Flow Statement of Sharda Ltd. ‘Depreciation provided on fixed
assets’ was added to net profit to calculate cash flow from operating activities. Was the
accountant correct in doing so ? Give reason.

20. T AT, 1956 B GEl VI WO [ % AR = 49 oo iRt o e quE
S 2

() kg e

(i) @ SR

(i) 3FETHAT T

(iv) OIS IEA GO

(v) 3 e T

(vi) g fereror 2t 3w

(vii) FHrEreE T q

(viii) I WId T

Under which heads the following items will be placed in the Balance Sheet of a
company as per Schedule VI Part I of the Companies Act, 1956 ?

(i) Cash in hand

(i) Mining Rights

(ii1)) Short term deposits

(iv) Debenture Redemption Reserve

(v)  Income received in advance

(vi) Balance of the Statement of Profit and Loss
(vil) Office Equipments and

(viil)) Work-in-progress.

67/1/3 18
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21. 7&F fafrees @ gmtyd Hefafed o @ (%) Feer W gems aer (@) $o1 gefa wmor
SRRl St TUMT I
O« R FEEr 75,00,000; T SRR ¥ 40,00,000; T 7@ % 27,00,000;
12% 019 3 80,00,000 TAT ST, T TS AT ¥ Yol I5 @™ T 14,50,000 |
From the following information related to Naveen Ltd. calculate (a) Return on
Investment and (b) Total Assets to Debt Ratio.
Information : Fixed Assets ¥ 75,00,000; Current Assets I 40,00,000; Current
Liabilities ¥ 27,00,000; 12% Debentures T 80,00,000 and Net Profit before Interest,
Tax and Dividend % 14,50,000.
22. U [0 AT A9 fHSE 1 G- TR Ffed WA & | TYhT Wee T Hr-aet
Hedl, SHFIR qoT i € 131 A1, 2014 I GO gC o9 § SHH1 T I AT &1 7T &1
AT | 37 O ¥ STied BT o 319 Wl HHeRal hi Teh "I o R - s i
T T | 31 W, 2013 AT 2014 Tl TET g U1 & ol FHHAT Al JoHTHS o8I
foeror f=r TR @ €
T91 feataes
AT ATH-ET( faaot
fraror AT | 2012:13 | 2013-14 | TrUa %
4. 2 2 e g | aRae
FHEwHAT F 3T 10,00,000| 15,00,000[ 5,00,000 50
T HHARY fed =5 6.00,000|  7.00,000| 1,00,000]  16.67
Y YA A 4,00,000{  8,00,000| 4,00,000 100
T X 25% 1,00,000 2,00,000/ 1,00,000 100
T qLEI o 3,00,000|  6,00,000{ 3,00,000 100
(%) 31 W, 2013 TAT 2014 % [T I5 AT 3T I T0ET BT |
(@) el 3T ST ! Ted DT o= 97 feATHee TR s el ¢ | 4
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The motto of Yash Ltd., an advertising company is ‘Service With Dignity’. Its
management and work force is hard-working, honest and motivated. The net profit of
the company doubled during the year ended 31-3-2014. Encouraged by its
performance company decided to give one month extra salary to all its employees.
Following is the Comparative Statement of Profit and Loss of the company for the

years ended 31* March 2013 and 2014.

Yash Ltd.
Comparative Statements of Profit and Loss.
Particulars Note | 2012-13 | 2013-14 AC‘;IS;’;‘;“' %
No. 4 4 z Change
Revenue from operations 10,00,000| 15,00,000{ 5,00,000 50
Less Employees benefit expenses 6,00,000 7,00,000 1,00,000 16.67
Profit before tax 4,00,000 8,00,000( 4,00,000 100
Tax Rate 25% 1,00,000 2,00,000| 1,00,000 100
Profit after tax 3,00,000 6,00,000| 3,00,000 100
(a) Calculate Net Profit Ratio for the years ending 31" March, 2013 and 2014.
(b) Identify any two values which Yash Ltd. is trying to propagate.
23. 31-3-2014 & 90eT GieR fafiee @ feafa foaeror e uer @ €
o Te fafiee
31-3-2014 =t feafa faawor
feraon A | 2013-14 | 2012-13
i 4 4
[ War aor A
(1) 3wy At
(F) e Gt 12,00,000 11,00,000
(@) GO UG A 3,00,000|  2,00,000
(2) I SFAE
SrEHICA 0T 2,40,000|  1,70,000
(3) ] 3FAE
(F) ST STAL 1,79,000|  2,04,000
(@) ST T 50,000 77,000
el AT 19,69,000| 17,51,000
II. uRamtaat
(1) 3T yREmar
(%) TR qREEEr
() W= 10,70,000|  8.50,000
(i) o/ 40,000/  1,12,000
(2) ] 3
(%) =] e 2,40,000{  1,50,000
(@) W (AT 1,29,000/  1,21,000
() AR Wit 1,70,000  1,43,000
(&) kg qAT UhS oA 3,20,000|  3,75,000
et i 19,69,000| 17,51,000
67/1/3 20

QB365 - Question Bank Software




QB365 - Question Bank Software

T & A1
- & 201:-14 201;-13
1. [T Ud e
aTfyeRT (amsn%r foreroT =t 3m) 3,00,000| 2,00,000
2. (g uREwtEt
SMIE 12,70,000| 10,00,000
2ral :Qaa%aw (2,00,000)| (1,50,000)
3. | uRemiaat
G2l 40,000 1,12,000
e G :
Ty | UH T, TR @ T 24,000 o 7 W W UHHT Jodg™ 3 16,000 T,
6,000 H s=T T4 |
Tehg VelTe TeIaxur aai ShitsTu | 6

Following is the Balance Sheet of Thermal Power Ltd. as at 31-3-2014 :

Thermal Power Ltd.
Balance Sheet as at 31-3-2014
. Note | 2013-14 | 2012-13
Particulars No. z z
1. EQUITY AND LIABILITIES
(I)  Shareholders Funds
(a) Share Capital 12,00,000 11,00,000
(b) Reserves and Surplus 1 3,00,000 2,00,000
(2) Non Current Liabilities
Long Term Borrowings 2,40,000 1,70,000
(3) Current Liabilities
(a) Trade Payables 1,79,000 2,04,000
(b) Short Term Provisions 50,000 77,000
Total 19,69,000f 17,51,000
11. ASSETS
(I) Non-current Assets
(a) Fixed Assets
(i) Tangible 2 10,70,000 8,50,000
(i1) Intangible 3 40,000 1,12,000
(2) Current Assets
(a) Current Investments 2,40,000 1,50,000
(b) Inventories 1,29,000 1,21,000
(c) Trade Receivables 1,70,000 1,43,000
(d) Cash and Cash equivalents 3,20,000 3,75,000
Total 19,69,000f 17,51,000
67/1/3 21 [P.T.O.
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Notes to Accounts :

S. No. Particulars 201314 201213
4 4
1.  [Reserves and Surplus
Surplus (balance in statement of
Profit and Loss) 3,00,000| 2,00,000
2.  [Tangible Assets
Machinery 12,70,000| 10,00,000
Less : Accumulated Depreciation (2,00,000)| (1,50,000)
3. [Intangible Assets
Goodwill 40,000(1,12,000

18.

67/1/3

Additional information :

During the year a piece of machinery, costing I 24,000 on which accumulated

depreciation was ¥ 16,000, was sold for ¥ 6,000.

Prepare Cash Flow Statement.

AT — 77
PART - C

(T nTer AEE)

(Computerized Accounting)

AT, T AT E

() AT TN Fawe Jome |

(@) ST ST Yo FeadT |

() ST ST Ta= oTredr |

() MR & R Fl foveH |
‘DBMS’ stands for :

(a)
(b)
()
(d)

Dividend Based Management System.
Data Based Management Software.
Data Base Management System.

Divide the Basic Master Software.

22
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TS ST I F AT 3T IS I ¢ S ol Uu TR 3T T WA | oI Sl & 5
() TS T SRR h b R 6T U fohar Sar ¢ |

(@) ST T G 3 UeH U S €

(M T 9T o et A 5T e €

() ST YOS Sl Seh T o s § i fohar STt € |

A sequential code refers to a code applied to some document where :

(a) Numbers and letters are assigned in consecutive order.

(b)  Where account heads are assigned to documents.

(c) Special names are given to documents.

(d)  When documents are arranged in sequence of their names.

SORE @i HHeaaY S T 37 § ? GHeey |

What is meant by ‘Tailored accounting software’ ? Explain.

TS ofcH et §RT U8 &t S aTelt GaT sl FHeiey |

Explain the information provided by a salary bill.

iR Wiveaay B e, fAfesadr e Mo St foemarst o gqr F&1 sievas € 2 i
1 WTEET I GHSY ST S12T i GRET F&H e ¢ |

Why is it necessary to have safety, security and confidentiality features in accounting
software ? Explain any two tools which provide data safety.

39 Toi S T A A §¢ 3T GHSET S 39 Ufayfd WX 1S SArsT Sl 7T Shea & S
3Tafee =TT T A el & |

Name and explain the function which calculates periodic payment of an annuity
assuming equal payments and a constant rate of interest.

67/1/3 23
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Q. Set No.

67/
1/1

67/
1/2

67/
1/3

Marking Scheme 2014-15
Accountancy (055)

Delhi —67/1/3

Expected Answers / Value points

Distribution
of marks

Q. On the retirement............cccccu.... Sharma equally.

Ans.
(b) to the debit of the capital accounts of Hari, Ram and Sharma equally.

1 Mark

Q. Kumar, Verma and Naresh................... of the firm.

Ans.
Journal

Date Particulars LF Dr (%) cr ()

2015 Profit & Loss Suspense A/c Dr. 2,350

(Verma’s share of profit upto 23" June
2015)

Jan23 To Verma'’s Capital A/c 2,350

1 Mark

Q. Give the.....ccceeeereeiireeiiieeciieecerennes forfeiture of share.

Ans.
Forfeiture of shares means cancellation of shares alloted and treating actually received
amount as forfeited.

[ or any other suitable meaning ]

1 Mark

Q. Joy Ltd. Issued......cccceeerrrennerreenns allotment was.

Ans. (C) ¥ 3,80,250

1 Mark

Q. In the absence of................... partners.

Ans. (b) Equally

1 Mark

Q. AB,Cand D.....c..cceevurrenrrennrennnne of your answer.

Ans. No, the accountant was not correct.
Reason: Since the new partner brought his share of goodwill in cash it cannot be shown in
the books.

(%2 + %)

1 Mark

Q. State the three............... can be utilised.
Ans.
Ans. The amount received as securities premium can be used other than ‘issue of bonus
shares’ and ‘buy back of shares’ for the following purposes :
e In writing off the preliminary expenses of the company.
e For writing off the expenses, commission or discount allowed on issue of shares or
debentures of the company.

e For providing the premium payable on redemption of redeemable preference shares

or debentures of the company.

1 Mark
Each

3 Marks

Q. On 1-4-2013 Jay and Vijay......ccccceeeereeaen. year ended 31-3-2014.

32
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Ans.
In the books of Jay and Vijay
Profit & Loss Appropriation A/c
Dr. For the year ended 31* March 2014 Cr.
Particulars Amount (%) Particulars Amount ()
To Interest on Capital: By Profit for the year 7,800
Jay’s Capital A/c 7800x8/13=4800
. ) 7,800 @
Vijay’sCapitalA/c7800x5/13=3000
7,800 2,800 =
Working notes: 3 marks
Calculation of Interest on Capital:
] ()
a) Interest on Jay’s Capital: 7,200
b) Interest on Vijay’s Capital: 4,500
Total: 11,700
The available profit is ¥ 7,800 since the profit is less than interest, the available profit will be
distributed in the ratio of interest i.e. 7,200:4,500 or 8:5.
- - 9 Q. ‘Sun Pharma Ltd. .........ccceeiiiiriirrnenncceeens accounts.
Ans.
Balance Sheet of Sun Pharma Ltd.
Asat.....ccceeennnen. (As per revised schedule Vi)
Particulars Note No. Amount Amount X
Current year Previous year
EQUITY & LIABILITIES
| Shareholder’s funds :
a) Share Capital 1 49,90,000 1
Notes to Accounts :
Particulars T
(1) Share Capital
Authorised Capital :
1,00,000 equity shares of ¥ 100 each 1,00,00,000 1
Issued Capital
50,000 equity shares of ¥ 100 each 50,00,000 e
Subscribed and fully paid
49,500 shares of ¥ 100 each 49,50,000
Add: Share forfeiture Account 40,000 49,90,000 Y
=3 Marks
10 | 10 | 10 | Q. ‘Sangam Woollens Ltd. ......cccccccceceeerrennene to the society.
Ans.
a)
Books of Sangam Woollens Ltd.
Journal
Date Particulars LF Dr (%) Cr (%)
i Machinery A/c Dr. 5,00,000 5,00,000
To Vendors A/c 1
(For purchase of machinery)
33
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ii. Vendors A/c Dr. 5,00,000
To Equity Share Capital A/c 4,00,000 1
To 9% Debentures A/c 1,00,000
(For issue of equity shares and debentures
at par)
OR
Vendors A/c Dr. 4,00,000
To Equity Share Capital A/c 4,00,000 1
(For issue of equity shares)
Vendors A/c Dr. 1,00,000 3 Marks
To 9% Debentures A/c 1,00,000
(For issue debentures at par)
b) Values which the company wants to communicate to the society: (Any one)
e Fulfilling/ Discharging of social responsibility.
e Generation of employment opportunities in rural areas
(OR any other suitable value.)
11 | Q. Sunny, Honey.......ccccevrenrranennn his executors.
Ans.
Dr. Honey’s Capital A/c Cr.
Particulars Amount (%) Particulars Amount (%) J,\
To Honey’s Executor 81,350 | By Balance b/d 30,000
A/c
By P/L Suspense A/c 40,000
By Interest on Capital 1,350
By General Reserve A/c 10,000 1
81,350 81,350
Working notes:
i. Calculation of Interest on Capital: 30,000 x 6/100x9/12 =% 1,350 =
4 Marks

ii. Calculation of Honey’s Share of Profit :

=6,00,000 x 20/100 x 1/3 =X 40,000
iii. Share in General Reserve= 30,000 x 1/3 = ¥ 10,000

34
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12 | 12 | 12 | Q. Kumar, Gupta and Kavita......ccccceeeiirnnrinreennnnns Journal entry.
Ans.
i.  Calculation of Goodwill of the firm
Average Profit = ¥ (4,00,000 + 4,80,000 + 7,33,000 — 33,000 + 2,20,000) /5 2
=% 3,60,000
Goodwill of the firm = 2 x 3,60,000 = ¥ 7,20,000
Journal
Date Particulars LF Dr () cr ()
Gupta’s Capital A/c Dr. 1,20,000
To Kumar’s Capital A/c 60,000
To Kavita’s Capital A/c 60,000 2
(Adjustment of goodwill among partners
on change in profit sharing ratio)
Old ratio = 1:1:1
New Ratio =1:2:1
Kumar’s Sacrifice=1/3 -1/4=1/12 =
Gupta’s Gain=1/3-2/4=2/12 4 Marks
Kavita’s Sacrifice = 1/3-1/4 = 1/12
Kumar’s sacrifice = 7,20,000 x 1/12 = ¥ 60,000
Gupta’s Gain = 7,20,000 x 2/12 = ¥ 1,20,000
Kavita’s Sacrifice = 7,20,000 x 1/12 = T 60,000
15 | 14 | 13 | Q. Bora, Singh and Ibrahim........c.ccccccceeirrvnnecnnnnnene. amounts.
Ans.
Realisation A/c
Particulars Amt (%) Particulars Amt (%)
To Stock 10,000 | By Provision for bad debts 5,000
To Debtors 25,000 | By Sundry Creditors 16,600
To Plant and Machinery 40,000 |-By Bills Payable 3,400
To Bank: By Mortgage Loan 15,000
Sundry creditors 16,000 By Bank — assets realised:
Bills Payable 3,400 Stock — 6,700
Mortgage Loan 15,000 34,400 Debtors — 12,500 1
To Bank (Outstanding repairs) 400 Plant &Machinery- 36,000 55,200
To Bank (Exp.) 620 | By Bank — unrecorded assets
realised 6,220
By Loss Transferred to
Partners’ Capital A/c:
Singh 3,000 }
lbrahim 1,000 - 9,000
1,10,420 1,10,420
Partner’s Capital A/c
Particulars Bora Singh Ibrahim Particulars Bora Singh Ibrahim
) ) ) ) ) )
To Revalution A/c( 1) 5.000 3,000 1,000 | By Balance b/d 22,000 18,000 10,000
By General 2,500 1,500 500 )
ToBank A/c 19,500 16,500 9,500 Reserve A/c
24,500 19,500 10,500 24,500 19,500 10,500
35
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Dr. Bank A/c Cr.
Particulars Amount (%) Particulars Amount (%)
To Balance b/d 19,500 | By Realisation (liabilities) 34,400
3
To realisation A/c 55,200 | By Realisation (unrecorded 400
(assets realized) liabilities)
By Realisation A/c 620 D
To Realisation A/c @ 6,220 | [(Expenses)
(unrecorded assets) By Bora’s Capital A/c 19,500
By Singh’s Capital A/c 16,500
By Ibrahim’s Capital A/c 9,500 45 500 D =
80,920 80,920 || 6 Marks
13 |15 | 14 | Q. On 1-4-2010 Sahil.....cceveeeeeerreennnes admission.
Ans.
1. Calculation of New Profit Sharing ratio of Sahil, Charu and Tanu
Sahil’s old share = 4/7
Sahil surrender = 1/5 x 1/2 = 1/10 in favour of Tanu
Sahil’s new share =4/7 - 1/10=33/70 @
Charu’s old share = 3/7
Charu surrenders =1/5x 1/2 =1/10 in fayour of Tanu
Charu’s new share =3/7 -1/10=23/70 @
Tanu’s share=1/10+1/10=2/10
New Profit Sharing ratio among Sahil, Charu and Tanu = 33/70: 23/70: 2/10 or 14/70 3
=33:23:1
2. Calculation of New Profit Sharing Ratio of Sahil, Charu, Tanu and Puneet
Sahil’s old share =33/70
Sahil surrenders in favour of Puneet = 1/7 x 7/10=7/70
So, Sahil’s new share =33/70-7/70 = 26/70
Charu’s old share = 23/70
Charu surrenders in favour of Puneet = 1/7 x 3/10 = 3/70
Charu’s new share = 23/70 —3/70 = 20/70@
Tanu’s new share = 14/70
Puneet’s new share = 1/7 or 10/70@
3
New Profit Sharing ratio among partners = 26/70:20/70:14/70:10/70
=26:20;14:10 =
=13:10:7:5 @ 6 Marks
14 | 13 | 15 | Bharat Ltd. ......ccoevrreermeennniiererneeeennnnnnes 9% Debentures A/c.
Ans.
36
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Dr. Cr.
9% Debentures A/c
Date Particulars LF | Amount | Date Particulars LF | Amount
) )
2009 To Balance c¢/d 6,00,000 | 2008 By Debentures 5,40,000
Mar 31 Apr1 | app &allA/c
By Discount on 60,000
issse of
6,00,000 debentures A/c
6,00,000
2010 To Balance c/d 6,00,000 | 2009 By Balance b/d 6,00,000
Mar 31 Apr1l
2011 To Debenture 1,00,000 | 2010 By Balance b/d 6,00,000
Mar 31 | holders A/c Apr 1
To Balance c¢/d 5,00,000
6,00,000 6,00,000
2012 To Debenture 1,00,000 | 2011 By Balance b/d 5,00,000
Mar 31 | Holder A/c Apr1
To Balance c¢/d 4,00,000
5,00,000 5,00,000
2013 To Debenture 2,00,000 | 2012 By Balance b/d 4,00,000
Mar 31 | Holder A/c Apr 1
To Balance c¢/d 2,00,000
4,00,000 4,00,000
2014 To Debenture 2,00,000 | 2013 By Balance b/d 2,00,000
Mar 31 | holders A/c Apr 1l
2,00,000 2,00,000
Note:

First two years account is necessary to be correctly prepared and four marks have
to be awarded. However, if an examinee has not prepared last four years account,
stating/ mentioning that amount of debentures to be redeemed is not given in the
question then additional credit of two marks is to be given.

If an examinee has prepared the last four years account correctly mentioning any
amount then also full credit of two marks is to be given.

6 Marks
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16

Q. Wellness Ltd........ccoreeirmerrnrennennns transactions.

Ans.

Books of Wellness Ltd.
Journal

Date

Particulars

LF

Dr. Amt
()

Cr. Amt
X)

Bank A/c Dr.

To Equity Share Application & Allotment A/c
(For application money received on 39,000
shares)

1,56,000

1,56,000

Equity Share Application & Allotment A/c  Dr.

Discount on issue of shares A/c Dr.
To Equity Share Capital A/c

(For equity share allotment made)

1,56,000
39,000

1,95,000

Equity Share first call A/c Dr.
To Equity Share Capital A/c
(For first call money due)

1,17,000

1,17,000

Bank A/c Dr.
To Equity share first call a/c
(For first call money received except on 3000
shares)
OR
Bank A/c Dr.
Calls in arrears A/c Dr.
To Equity Share First Call A/c
(For first call money received except on 3000
shares and the advance adjusted)

1,08,000

1,08,000
9,000

1,08,000

1,17,000

Equity Share second and final call A/c Dr.
To Equity Share Capital A/c

(Being second and final call money due‘en

39000 shares)

78,000

78,000

Vi.

Bank A/c Dr.
To Equity share second and final call a/c
(For second and final call money received
except on 9000 shares)
OR
Bank A/c Dr.
Calls in arrears A/c Dr.
To Equity share second and final call A/c
(For second and final call money received
except on 9000 shares)

60,000

60,000
18,000

60,000

78,000

Vil.

Equity Share Capital A/c Dr.
To Share Forfeiture A/c
To Equity share first call A/c
To Equity Share second and final call A/c
To discount on issue of shares A/c

(For 3000 shares forfeited)

OR

30,000

12,000
9,000
6,000
3,000

%

%
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Equity Share Capital A/c Dr. 30,000
To Share Forfeiture A/c 12,000
To Calls in arrears A/c 15,000
To discount on issue of shares A/c 3,000
(For 3000 shares forfeited)
viii. Bank A/c Dr. 24,000
Discount on issue of shares A/c Dr. 3,000 1
Share forfeiture A/c Dr. 3,000
To Equity Share Capital A/c 30,000
(For shares reissued for X8 per share fully paid
up)
iX. Share forfeiture A/c Dr. 9,000
To capital reserve A/c 9,000 1
(For forfeiture balance transferred to capital =
reserve) 8 Marks
16 | Q. Shubham Ltd........cccerrrrrrrenncciirrrrereenanee. Company.
OR | Ans.
Books of Shubham Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
i. Bank A/c Dr. 1,08,000
To Equity Share Application and Allotment A/c 1,08,000 A
(For application money received on 18,000
shares)
ii. Equity Share Application and Allotment A/c Dr. 1,08,000
To Equity Share Capital A/c 36,000 1%
To Calls in Advance A/c 36,000
To Securities premium/ Securities premium 36,000
reserve A/c
(For equity share allotment made)
iii. Equity Share first call A/c Dr. 48,000
To Equity Share Capital A/c 48,000 1
(For first call money due on 12000 shares)
iv. Bank A/c Dr. 11,880
Calls in advance A/c Dr. 36,000
To Equity share first call a/c 47,880 1
(For first call money received except on 120
shares)
OR
Bank A/c Dr. 11,880
Calls in arrears A/c Dr. 120
Calls in advance A/c Dr. 36,000
To Equity share first call A/c 48,000
(For first call money received except on 120
shares)
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V. Equity share second and final call A/c Dr. 36,000
To Equity share capital A/c 36,000
( For second and final call money due on 12000 %
shares)
Vi. Bank A/c Dr. 35,640
To Equity share second and final call A/c 35,640
(For second and final call money received
except on 120 shares) 1
OR
Bank A/c Dr. 35,640
Calls in arrears A/c Dr. 360
To Equity share second and final call A/c 36,000
(For second and final call money received
except on 120 shares)
vii. Equity Share Capital A/c Dr. 1,200
To Share Forfeiture A/c 720
To Equity Share first Call A/c 120
To Equity share second and final call A/c 360
(For 120 shares forfeited)
OR 2
Equity Share Capital A/c Dr. 1,200
To Share Forfeiture A/c 720
To Calls in arrears A/c 480
(For 120 shares forfeited)
viii. Bank A/c Dr. 480
Share forfeiture A/c Dr. 720
To Share Capital A/c 1,200 %
(For shares reissued for ¥4 per share fully paid 8 M=arks
up)
17 | 17 | 17 | Q. Charu and Harsha.......................... Capital Accounts.
Ans.
Revaluation A/c
Dr Cr
Particulars Amt (%) Particulars Amt (%) L
To Profit transferred to By Provision for Bad Debts 2,000 :1>
Partner’s Capital A/c A/c )
Charu 1,200 2 Marks
Harsha 800 9 2,000
2,000 2,000
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Partner’s Capital A/c

Particulars Charu Harsha | Vaishali Particulars Charu | Harsha | Vaishali
) ) ) ) ) &)
To Current 5,400 3,600 ___ | By Balance b/d 30,000 | 20,000
Y%
A/cs
By General Reserve 2,400 1,600
To Balance c/d 36,000 24,000 20,000 A/c
‘yz
20,000
By Cash A/c - -
By premium for 2,400 1,600 o 9
goodwill A/c
By Revaluation A/c 1,200 800 — (%
6
By Workmen 1,800 | 1,200 Marks
Compensation 1
Fund
By Investment 3,600 2,400 —\1
fluctuation fund =
41,400 | 27,600 | 20,000 41,400 | 27,600 | 20,000 | 8 Marks
17 | 17 | 17 | Q. Amit, Balan and Chander........ccceeereurerennene retirement.
OR | OR | OR | Ans.
Revaluation A/c
Dr Cr
Particulars Amt (%) Particulars Amt (%)
To Machinery A/c @ 4,800 | By Provident Fund A/c @ 600
To Patents A/c By Investments 5,800
To Profit transf to 1,000
Partner’s Caprtal A/c
Amit 300
Balan 200 3 Marks
Chander 100
600
6,400 6,400
Partner’s Capital A/c
Particulars Amit Balan Chander Particulars Amit Balan Chander
) ) ) ) ) )
To Chander’s , 2,700 1,800 ___ | By Balance b/d 40,000 36,500 20,000
Capital A/c %
By General %
To Investmen N N 15,800 Reserve A/c 4,500 3,000 1,500 2
A/c Y
5 Marks
By Amit’s Capital
To Chander's L _ 10’300 A/C 2'700 1/2
Loan A/c
By Balan’s Capital - -
To Balan’s Alc 1,800 ( 14
Current A/C @ 5,900
By Revaluation
To Balance c/d A/c 300 200 100 (4,
1 48,000 32,000
2
By Amit’s Current 5,900 ( 1
A/c -
50700 | 39,700 | 26,100 50700 | 35,700 | 26100 | 3Marks
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PART B
(Financial Statements Analysis)

18

(b) Bank deposits with 100 days of maturity.

1 Mark

19

Q. While preparing......cccccceeeeenecccerennees reason.
Ans.

Yes, he is correct.

Reason: As it is a non cash item.

%
%

1 Mark

20

Q. Under which........ccccvvvvvnnniiiiinnnnnnes work in progress.

Ans.
S.No. Items Major Heads

1 Cash in hand Current assets

Mining rights Non current assets

Short term deposits Current assets

Debenture redemption reserve Shareholders’ funds

Income received in advance Current liabilities

AU bhlW| N

Balance of the statement of Profit and Shareholders’ funds
Loss

Office Equipments Non current assets

00|

Work in progress Current assets

% x8

4 Marks

21

22

21

Q. From the.....ccoiveireeiiinierecereneneenennes Tax and Dividend.
Ans.

a) Return on Investment
= Net Profit before Interest, tax and Dividend / Capital Employed x 100 @

Net Profit before Interest, tax and Dividend =X 14,50,000

Capital Employed = Fixed Assets+ Current Assets — Current Liabilities
=% 75,00,000 + X 40,00,000 - X 27,00,000 = X 88,00,000@
Return on Investment = X 14,50,000 / ¥ 88,00,000 x 100
_6.47% o)

b) Total Assets to Debt Ratio = Total Assets / Long term debt @
Total Assets = Fixed Assets + Current Assets = 75,00,000 + 40,00,000 =X 1,15,00,000
Long term Debt = 12% Debentures = ¥ 80,00,000
Total Assets to Debt Ratio = 1,15,00,000 / 80,00,000
=1.44:1

2 Marks

2 Marks

4 Marks

22

21

22

Q. The motto......ccceerrreeeeeccciierrereenneennen. to propagate.
Ans.
a) Net Profit Ratio = Net Profit after tax / Revenue from operations x 100@

As on 31-03-2013 = 3,00,000 / 10,00,000 x 100 @
=30%
As on 31-03-2014 = 6,00,000 / 15,00,000 x 100

2 Marks
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b) Values: (Any two)
e Participation of Employees in excess profits.
e Treating employees a part of the company. 2 Marks
e Ethical practices of company
e Hardwork and honesty of employees.
e Serving the organisation with dignity.
(Or any other suitable value) =
Note: For Hindi medium students only : 4 Marks
If in place of values, an examinee has mentioned any profitability ratios,
full credit needs to be given .
23 | 23 | 23 | Q. Prepare a Cash flow Statement ............... 31-3-2013 and 31-3-2012.
Ans.
Cash flow statement of Thermal Power Ltd.
For the year ended 31* March 2014 as per AS-3 (Revised)
Particulars Details (%) Amount (%)
Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items 1,00,000
Add: Non cash and non-operating charges
Goodwill written off 72,000
Depreciation on machinery 66,000
Loss on sale of machinery 2,000
Operating_profit before working capital changes 2,40,000
Less: Increase in Current Assets
Increase in trade receivables (27,000)
Increase in inventories (8,000)
Less: Decrease in Current Liabilities
Decrease in trade payables (25,000)
Decrease in short term provisions  (l) (27,000)
Cash generated from Operating Activities 1,53,000 1,53,000 2
Cash flows from Investing Activities :
Purchase of machinery (2,94,000)
Sale of machinery 6,000
Cash used in investing activities (2,88,000) (2,88,000) 1
Cash flows from Financing Activities:
Issue of share capital 1,00,000
Money raised from borrowings 70,000
Cash from financing activities 1,70,000 1,70,000 1
Net increase in cash & cash equivalents
Add: Opening balance of cash & cash equivalents: 35,000
Current Investments  (ll) 1,50,000
Cash & cash equivalents 3,75,000 1
5,25,000 >
Closing Balance of cash & cash equivalents:
Current Investments (n 2,40,000
Cash & cash equivalents 3,20,000 5,60,000
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Working Notes:

Machinery A/c.

Particulars T Particulars T
To Balance b/d 10,00,000 | By Bank A/c 6,000
To Bank A/c (Bal. Figure) 2,94,000 | By Accumulated Depreciation 16,000
By Loss on sale of machinery 2,000
By Balance c/d 12,70,000
12,94,000 12,94,000

Accumulated Depreciation A/c

Particulars T Particulars T
To Machinery A/c 16,000 | By Balance b/d 1,50,000
To balance c/d 2,00,000 | By Depreciation a/c (Bal fig.) 66,000
2,16,000 2,16,000

Notes:

(1) If short term provision is not treated as current liabilities by an examinee:

Decrease in short term provisions will not be shown.

1. |If short term provision is treated as provision for doubtful debts.

Operating profit before working capital changes will be ¥ 2,13,000.

e There is no change in the cash flow from the three activities and full credit is

to be given for this treatment.

2. If short term provision is treated as provision for tax:

Net profit before tax and extraordinary items will be X 1,50,000.

e Operating profit before working capital changes will be-X 2,90,000.
e Cash generated from operations before tax will be ¥2,30,000
e Tax paid off ¥ 77,000 will be deducted for calculating cash from operating

activities.

e Thereis no change in the cash flow from the three activities and full credit is

to be given for this treatment also.

3. If short term provision is treated as proposed dividend:

Net profit before tax and extraordinary items will be ¥ 1,50,000.

e Cash from operating activities will be ¥ 2,30,000
e Cash used in investing activity will remain same i.e. ¥ (2,88,000)
e Cash from financing activity will be ¥ 93,000

(1) If current investment is treated as current asset by an examinee:

Increase in current investment ¥ 90,000 will be deducted from operating

profit before working capital changes. Opening and closing balance of cash &

cash equivalents will be ¥3,75,000 and ¥ 3,20,000 respectively.

1. If Short term provision is treated as current liability:

e Operating profit before working capital changes will be ¥ 2,40,000.

e Cash from operating activities will be ¥ 63,000.

e Cash used in investing activity will remain same i.e. ¥ (2,88,000) and cash
from financing activity will also remain same i.e. ¥ 1,70,000.

e Net decrease in cash and cash equivalents will be T (55,000).

2. When short term provision is treated as proposed dividend:

Net profit before tax and extraordinary items will be ¥ 1,50,000.
e Operating profit before working capital changes will be ¥ 2,90,000
e Cash from operating activities will be ¥ 1,40,000
e Cash used in investing activity will remain same i.e. ¥ (2,88,000)
e Cash from financing activity will be ¥ 93,000
e Net decrease in cash and cash equivalents will be ¥ (55,000).

%

%

6 Marks
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3. When short term provision is treated as provision for tax:
Net profit before tax and extraordinary items will be ¥ 1,50,000.

e Operating profit before working capital changes will be ¥ 2,90,000

e  Cash generated from operations ¥ 1,40,000

e Tax paid off ¥ 77,000 will be deducted for calculating cash from operating
activities.

e Cash from operating activities will be ¥ 63,000

e Cash used in investing activity will remain same i.e. ¥ (2,88,000)

e Cash from financing activity will be ¥ 1,70,000

e Net decrease in cash and cash equivalents will be ¥ (55,000).

4. If short term provision is treated as provision for doubtful debts:

e Net profit before tax and extraordinary items will be ¥ 1,00,000.

e Operating profit before working capital changes will be ¥ 2,13,000.
e Cash from operating activities will be ¥ 63,000

e Cash used in investing activity will remain same i.e. ¥ (2,88,000)

e Cash from financing activity will be ¥ 1,70,000

e Net decrease in cash and cash equivalents will be T (55,000).

PART C
(Computerized Accounting)
19 |18 | 18 | Q. DBMS stands for.......cccceceeeeeennnnnnnes software.
Ans. 1 Mark
(c) Data Base Management System
18 |19 |19 | Q. Asequential.....ccccceeerreenncerrncnnnnennns names.
Ans. 1 Mark
(c) Numbers and letters are assigned in consecutive order.
22 121 | 20 | Q. NamMe...ccooeerrrrrnnenssssnnnnennes interest.
Ans. (Any four)
Tailored software
e Suitable for large organizations which have multiuse’s and geographically
scattered locations. =
e Require Specialties training to use. 4 Marks
e They form an important part of MIS of the organization.
® The secrecy and authenticity checks are robust.
o Offer high flexibility in terms of no. of users.
20 |22 | 21 | Q. EXplAin cccceeeeiiiiiininenennnneenennnens bill.
Ans.
A salary bill should
e Payroll related data such as employee No, Name, Allendance, Basic pay, 1x4
applicable Dearness and other allowance, deductions to be made. =
e Periodic payroll computations. These include calculation of various earnings 4 Marks
and deduction heads, which are to be derived from basic values as per the
formulae.
e Preparation of salary statement employee salary slips.
o Generation of advice to bank which contains salary to be transformed to
individual bank account of employee.
21 |20 | 22 | Q. WhyiiSit..cccoirirremnnncccinnnnnnnnnciinnnne safety.
Ans.
45

QB365 - Question Bank Software




QB365 - Question Bank Software

To have an edge over competitors and avail first mover advantage it is necessary o maintain
secrecy and confidentiality. The tools which help to maintain secrecy are: (Any two)

1. Password security: Password is widely accepted security control to access the data.
Only the authorized person can access the data. Any user who does not know the
password cannot retrieve information from the system. It ensures data integrity. It
uses a binary encoding format of storage and offers access to the data base.

2. Data Audit: Audit feature of accounting software provides the user with

2x2
administrator right in order to keep track of unauthorized access to the data base .It =
audit for the correctness of entries. Once entries are audited with adulterations, if 4 Marks
any the software displays all entries along with the name of the auditor user and
date and time of alteration.
3. Data vault: Software provides additional security for the imputed data and this
feature is referred as data vault. Data vault ensures that original information is
presented and is not tempered. Data vault password cannot be broken. Some
software uses data encryption method.
23 | Q. Name and explain.......ccccceeeriinnniinnnnn. interest.
Ans.
The name of financial function is PMT
The PMT function calculates the periodic payment for an annuity, assuming equal payments
and a constant rate of interest . The syntax of PMT function is as follow:
= PMT (rate, nper, pv,[fv], [type]) where
Rate is the interet rate per period, =
6 Marks
Nper is the number of periods,
Pv is the present value or the amount the future payments are worth
presently,
Fv is the future value or cash balance that after the last payment is

made (a future value of zero when we omit this optional argument)

Type is the value 0 for payments made at the end of the period or the
value 1 for payments made at the beginning of the period.
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