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on the title page of the answer-book by the candidate.

Please check that this question paper contains 23 questions.

Please write down the Serial Number of the question before attempting
it.

15 minute time has been allotted to read this question paper. The question paper
will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will
read the question paper only and will not write any answer on the answer-book
during this period.

ISECIELIES]

ACCOUNTANCY
feiRa g : 3 T2 3THTT 3F : 80
Time allowed : 3 hours Maximum Marks : 80
67/2 1 P.T.O.

QB365 - Question Bank Software




QB365 - Question Bank Software

HIHT=T (4397 :

(i) T8 F¥7-T7 g @Sl A v & - & R G|

(i) TUE & G & [T sifvare &

(i) @IS @ & T faocy & - faaig faawon &7 fGeaaor qor sifysford eraian |
(v) @ @ T HaA Tk & [ahcq & Fo & I [ehEq |

() THG 757 & G4 TS & N TF & &F T o7 517 =TTl

General Instructions :
(1) This question paper contains two parts - A and B.
(it) Part A is compulsory for all.

(iit) Part B has two options - Analysis of Financial Statements'and Computerized

Accounting.
(iv) Attempt only one option of Part B.

(v) All parts of a question should be attempted at one place.
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T ug - &
( ATHSR WHT qT HETET o foT TR )
PART - A

(Accounting for Partnership Firms and Companies)

1. 28.2.2016 %l FHR fafiee grr e&fed fvd M 50,000 F9aT 3iei W2 9fd siw 1
T A I AT ST T T | 1000 W & Th URb HAA F JoH A1 TR
1 YA &l AT 750 M & Tk Y R hifael 7 GUH A=A & qU T 4
gid 191 sl GO0 qA1 SATH AT TR h1 qar i owL fea |

HFIAT SR QEIehl | STSI-ATHAT GIAT U Yead-Ar=1 Qidl Wield gL YT gf
T gEfyd ST & AU Tavasd s giafe Sifs |

On 28.2.2016 the first call of ¥ 2 per share became due on 50,000 equity shares
alloted by Kumar Ltd. Komal a holder of 1000 shares did not pay the first
call money. Kovil a holder of 750 shares paid the second and final call of ¥ 4
per share alongwith the first call.

Pass the necessary journal entry for the amount received by opening
calls - in - arrears and calls - in - advance account in the books of the company.

2. ‘HEer & faeea’ 9o ‘wEel wH & fauea’ & uey fanfde Wy & emam 1
T <R g |

Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of partnership
firm’ on the basis of ‘Economic Relationship’.

3.  ‘SHURNA S’ o & fau s Srfufem, 2013 & YA T Seai@ Sl 1

State the provisions of Companies Act, 2013 for the creation of ‘Debenture
Redemption Reserve’.
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219 T & T ®H ok WEGR 9 U1 5 : 3 % TIU H oY ¥ied 91 31.3.2015
%! GHT g 9 H 2 7 T 40,000 1 TR0 fohall | IFh SR TN T 2,000
o |

Ig O gC fF IEeRl &1 St aRadaeia of, sieto W & @ & fau
MY U= Ffafe wifg |

Tom and Harry were partners in a firm sharing profits in the ratio of 5 : 3.
During the year ended 31.3.2015 Tom had withdrawn I 40,000. Interest on
his drawings amounted to I 2,000.

Pass necessary journal entry for charging interest on drawings assuming that
the capitals of the partners were fluctuating.

40 AT 1 Teh THE Teh AR T o1 <18dl & | o 39 9y | 3T19eh1 qUEs]
TRd § fF Tw 9ERER ®H § el &l Afehay e 1 8 Uhdl § d91 39
srfufm 1 9m fSoe gEuE % A g8 fedn e §)

A group of 40 people wants to form a partnership firm. They want your advice
regarding the maximum number of persons that can be there in a partnership
firm and the name of the Act under whose provisions it is given.

1., g, T7 3R, Teh ®H H AIHIGR 9 92013 ;2 1k T | A1 oicd 91 3=

~ = ~ 1

A H %‘mﬂ & fOU T, &l T 791 9Eier o9 59 39H E OET 91, 9 9

%ﬂmaﬁﬁmm|

., 9, AR qUT TH. & T4 AN STIUM hT TUMAT RIS |
P, Q and R were partners in a firm sharing profits in the ratioof 3: 2 : 1. They

. 1 . . : .
admitted S as a new partner for gth share in the profits which he acquired

L from P and L from Q.
16 16

Calculate new profit sharing ratio of P, Q, R and S.
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FIAH] hl TSHIR Y FiA Bg U1 TH q1 HYHR T & G0 5 &
forehTd H HETIdT o ToTu SHIfq Oier fefiee 3 o8l T Tk UieR wiie oM i o
faar o9 Tea +H & U s 9 2 10 T8F & 8,50,000 THAT 39T I
3 9fq o9 o eifueny W i & &1 Fofa feam @l ofwr ¥t e |
<7 off 1 20,00,000 373 < foT STEEH U LI 3,00,000 37T & A AETAT Tl
T Y T T qen U9 SAEASh] hl FAIUIdR SR W3 1 3TeeA H fa
T

ST Al & T Pt T Y&l B SAavash U1 Wiafear iy qe

[a\

T gl < Aol 1 98aH HiftaC = ] Jaia w1 9redl ¢ |

To provide employment to the youth and to develop Baramula district of
Jammu and Kashmir, Jyoti Power Ltd. decided to setup a power plant. For
raising funds the company decided to issue 8,50,000 equity shares of ¥ 10 each
at a premium of ¥ 3 per share. The whole amount was payable on application.
Applications for 20,00,000 shares were received. Applications for 3,00,000
shares were rejected and shares were alloted to the remaining applicants on
pro - rata basis.

Pass necessary journal entries for the above transactions in the books of the
company and identify any two values which the company wants to propagate.

%, fafqes 3 W1, fafaes #1 T 15,00,000 FT Tl 991 5,00,000 FT AT
&1 ARV 13,68,500 | fohaT 1 T 25,500 1 A o, fafee & va1 # < #rg
T¥E <F T Jfae O & g TR 7o 9o 99 1 ae 0. fafiee & ua H
T 100 YISk o FHal 310 1 i 25% & Afyeny ® sk foa

ST Al & fore &, fafies =t qwsl | stavas sHm=n gfaftedr sifsm

K Ltd. took over the assets of ¥ 15,00,000 and liabilities of ¥ 5,00,000 of
P Ltd. for a purchase consideration of ¥ 13,68,500. ¥ 25,500 were paid by
issuing a promissory note in favour of P Ltd. payable after two months and

the balance was paid by issue of equity shares of ¥ 100 each at a premium of
25%.

Pass necessary journal entries for the above transactions in the books of K Ltd.

5 P.T.O.
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(i) T 9T2IER o T79M, (ii) T3 FRICR o Fo¥l 90 (iii) Toh HRIER 1 TTRE T80
& Afafiaa forgl Tt i feafaal =1 Soor@ ifse 19 & &t @fd 1 TOET 6t

ATIIIRT B Fehell © |

State any three circumstances other than (1) death of a partner, (i1) admission
of a partner and (ii1) retirement of a partner when need for valuation of goodwill
of a firm may arise.

2.3.2016 Tl TA. e 1. faffes 3 T 500 TAF & 635, 9% RIS k1 FiHA
T

T ofifeafael & ol & frfgs o fou etawaes UsHm=n gfaftedr s

(%) 5o FOTTH T FHT 5% o ag T fham A1 U1 ST TNEH 10% o TEey
R foran ST R

(@) Sd RO ] FET 12% o STyt W fovam = dem st INUF 6% &
ey ) femam ST R

On 2.3.2016 L and B Ltd. issued 635, 9% debentures of ¥ 500 each. Pass
necessary journal entries for the issue of debentures in the following
situations :

(@) When debentures were issued at 5% discount, redeemable at 10%
premium.

(b) When debentures were issued at 12% premium, redeemable at 6%
premium.
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11. HMEd, 1Y T TRV Toh HH o FEGER 9 a1 :2: 1 30 § oY oied 91 4
TH 7T g Wfqad 31 AT @1 9¢ Hdl & | 30 THaWR, 2015 &1 1T &1 e
B T 39 fafy w1 ST ISt W1 5,000 T AH WY G @ AT ATI-FIA
@ld H T 30,000 T MH W AqT1 HH Kl SAMG ST ek T 3,80,000 fwam 72|
g & a9 § 1Y F @9 &1 T s 9re o6t & SfiEd oy, ST 90,000 o,
% SR T i ST |

T F 9o W wH ® Tl B mEvas Astman yfafedr sife |

Manav, Nath and Narayan were partners in a firm sharing profits in the ratio
of 1:2:1. The firm closes its books on 315t March every year. On 30th
September, 2015 Nath died. On that date his capital account showed a debit
balance of ¥ 5,000. There was a debit balance of ¥ 30,000 in the profit and
loss account. The goodwill of the firm was valued at ¥.3,80,000. Nath’s share
of profit in the year of his death was to be calculated on the basis of average
profit of last 5 years, which was ¥ 90,000.

Pass necessary journal entries in the books of the firm on Nath’s death.

12. foshr qon faoe T H & WEER 9 qA13 : 2 STId | oY oied 91 1.4.2014 4

ﬁe@%wﬁ;%é’w%maﬁmﬁwwq@mwam@? 1,50,000
F A I RS S M| fARTE qAT foreE 1 A ST U S W WA
ST hi TRET o hROT g3 Tohel i hHl 1 92,: 3 % HUM H I8 H{d T HEHd
TT| 31.3.2015 I HATA TC 98 | HH &I 19 T 9,00,000 |

31.3.2015 ! THTE gL ot o forw forepmw, forder den e o1 eny-gi fafee
QI GaR T |

Vikas and Vivek were partners in a firm sharing profits in the ratio of 3 : 2.

On 1.4.2014 they admitted Vandana as a new partner for%th share in the

profits with a guaranteed profit of ¥ 1,50,000. The new profit sharing ratio
between Vivek and Vikas will remain the same but they decided to bear any
deficiency on account of guarantee to Vandana in the ratio 2 : 3. The profit of
the firm for the year ended 31.3.2015 was ¥ 9,00,000.

Prepare Profit and Loss Appropriation Account of Vikas, Vivek and Vandana
for the year ended 31.3.2015.
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TH q°9T QU Th ®H & GEISR 9 qA1 7 : 8 & AU | oY oed o |
1.4.2015 %l 37! ®H 1 faued & T et (Uhe i Biehl) a0 =
AT ! el WId H TAARIRG o Y99 A9 57 G YSH 61 18

g

(%) % 4,00,000 % Teh IR A 7 T 7,00,000 T HAifhd qfH ohl ThR T
feran qen ®wH &1 T 3,00,000 1 YTAH H T |

(@) % 1,05,000 % Teh R AFGR MUl 7 799 @i & i f9eR § T 90,000
TS AT 14,000 o a9 Tofehr fohd |

(M) % 75,000 % Teh & AGR & 1 % 60,000 T eI & &Ik i T 45,000
H SR fhan a1 39 &1 P 39 <% gr fowan @)

(9) foerea W = T 45,000 o |

~

SIS el 1 T i Edehl H STEvdsh UsHHEET Jfafsedl Hifey |

Prem and Suresh were partners in a firm sharing profits in the ratio of 7 : 8.

On 1.4.2015 their firm was dissolved. After transferring assets (other than
cash) and outsider’s liabilities to realisation account, you are given the
following information :

(@) Raman, a creditor of ¥ 4,00,000 accepted land valued at ¥ 7,00,000 and
paid ¥ 3,00,000 to the firm.

(b) Gopal, a second creditor for I 1,05,000 accepted I 90,000 in cash and
investments of ¥ 14,000 in full settlement of his account.

(¢ Hari, a third creditor amounting to ¥ 75,000 accepted stock of the book
value of ¥ 60,000 for I 45,000 and the balance was paid to him by cheque.

(d) Loss on dissolution was ¥ 45,000.

Pass necessary journal entries for the above transactions in the books of the
firm.
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g1 31.3.2015 i 371 Feufq foaro 1 yr 9 o :

31.3.2015 okl TSI T AAT WY kT fearfa faawor .

TIaTY ufw (%) | gmfear | afw ()
SRR 1,00,000 |91 1,00,000
<7 foa 40,000 | 5TeH 1,00,000
= 9= 60,000 |Tle 2,00,000
ISt wi% 80,000
T 2,00,000 SR 60,000
e 1,00,000 EED 10,000
TWHEM 50,000  3,50,000
5,50,000 5.50,000

1.4.2015 ¥ EMY, BGMT a9 WA o 9o § &A1Y seR-aeR died &l g

feren gaeh fore 9% gwsiar gen & :

() ®H 1 ©Afd &1 Hediehd 2 3,00,000 foham S/ |

(@) qfa &1 HATHRA T 1,60,000 R TR ST q21 999 T 6% HeIgE TR

S |

(1) % 12,000 & SER TET &l {1 3Tq: 3= AUfGIRgd i TS SIHT ey |

QTR W, WeeRl % Yol @i adn ited wH w1 feafq foeror duR

HifSTT |
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Nardeep, Hardeep and Gagandeep were partners in a firm sharing profits in

2 :1: 3 ratio. Their Balance sheet as on 31.3.2015 was as follows :

Balance Sheet of Nardeep, Hardeep and Gagandeep as on 31.3.2015

Liabilities Amount (¥) | Assets | Amount (%)
Creditors 1,00,000|Land 1,00,000
Bills Payable 40,000 (Building 1,00,000
General Reserve 60,000|Plant 2,00,000
Capital : Stock 80,000

Nardeep 2,00,000 Debtors 60,000
Hardeep 1,00,000 Bank 10,000
Gagandeep _ 50,000 3,50,000

5,50,000 5,50,000

From 1.4.2015 Nardeep, Hardeep and Gagandeep decided to share the future
profits equally. For this purpose it was decided that :

(@) Goodwill of the firm be valued at < 3,00,000.
(b) Land be revalued at X 1,60,000 and building be depreciated by 6%.

(¢) Creditors of ¥ 12,000 were not likely to be claimed and hence be written
off.

Prepare, Revalution Account, Partners Capital Accounts and the Balance
Sheet of the reconstituted firm.

1.4.2013 ol I.TH.TR. faf4ee & T 100 I&F & 20,000, 9% HUMIS A o |

() 1.4.2014 F HEH 7 G FER F TE F 6,000 FKOTTA h1 A T 98 Ufd
RO hi o H foRan 9o1 3¢ 9T © L fean

(i) 28.2.2015 I HFAT 4 Teh AR GRIT 10,00,000 F BTN 61 WEH THHH
R & fea|

(iii) 1.3.2016 h! HFA 7 Y KU I T & FH & AT T 3,99,000 H +™
feRam |

RO WSS AT RUYS WA hl¥ ] HIAH 7 oid T UK el o foIg
SR, fafaee & gl B stavas Isen gfafear sifeg)

10
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On 1.4.2013 JMR Ltd. had 20,000, 9% debentures of ¥ 100 each outstanding.

(1) On 1.4.2014 the company purchased in the open market 6,000 of its own
debentures for I 98 each and cancelled the same immediately.

(1) On 28.2.2015 the company redeemed at par debentures of ¥ 10,00,000 by
draw of a lot.

(1) On 1.3.2016 the remaining debentures were purchased for immediate
cancellation for ¥ 3,99,000.

Ignoring interest on debentures and debenture redemption reserve, pass
necessary journal entries for the above transactions in the books of JMR Ltd.

16. Tdl., TH. QU1 U, Ueh ®H o FERR 9 q1 342 : 1 3TIUM § oy «ied 91 8
31.3.2015 ! I7eh1 ferfa foamor =1 g&er & o

31 AT=l 2015 ki Tel. TH. TT TH. <t fefa faawor

Z Z

[RER 1,68,000| 34,000
= 9= 42,000|3AER 46,000
LGl wi® 2,20,000
. 1,20,000 faw 60,000
TH. 80,000 Tl 20,000
TA. 40,000 | 2,40,000 | T3 70,000
4,50,000 4,50,000

IFa fafy &1 7. &l T T30 WRIER 99 ™1 T a91 I8 o foen &

() TVA.TH.TA. TAT . I T &Y A2 : 2 : 1 : 1 BN

(i) H I EAfd T oA T 1,80,000 foham 71 qA1 7. A AW KT ©Afd
Ty e amn|

67/2 11 P.T.O.
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(i) TN 1 STSIR {4 % 36,000 1|

(iv) TR 1 T 58,000 Tk ST SIRATT |

(v) % 6,000 F TH TSR TYAT SMa1 81 T 7a: 39 Tufaiied fwan S |

(vi) ®H H &9 & % 9T & feTq o7, sTuifas gt e |

QTR W, WERRl & Yt @ a9 7w 1 feufa faerer tar wife )
AT

S, TH. AT . Teh ®H o HEGR & TAT5 : 3 : 2 o UM H a1 died 9|
31.3.2015 @l 31 ffa faawo 9 gR 9 o .

31 UTel 2015 &I ., TSl AT k. ok ferfa faawor

3 3

E— 42,000 sgfig oy 7 1,24,000
fTa%T SAR =g1d I 20,000 |grer a9 40,000
g 80,000/ fargy 38,000
I S 24,000
—— 30,000

. 1,00,000 TR 80,000
T 80,000 W WEEH 6,000 | 74009

%.  40,000| 2,20,000
THg 32,000
3,62,000 3,62,000
67/2 12
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IR fafy =l T9. F 7919 U0 X foan daon 3. 91 . 7 1 vaf W =gaq™
EIGECEIETNEL R R

() WH I TAMA S Hedihd T 1,02,000 fram

() wHAR &fqufd 13 8,000 H TH @1 AT

(i) SoId KON % fIT g9 i T 2,000 ¥ HH KT A1

(iv) TH. 1T 14,000 1 TS YA THAT STEM AT AT KT TAFROT IHE 00

G ¥ X foar S fS9eht i 9R SR aiftie fewdl # 10% gfderd
EISicaPRCRIRS Dol

(v) S T %, % W AT AT UM 3 : 2 TN qU1 ST Yoil T3 @1 ST

H el goit guEeH =10 O S {har S |

gl @i, WEER % doi @i qer 7w w1 feufq e qar st |

L, M and N were partners in a firm sharing profits in the ratio of 3 : 2 : 1.
Their Balance Sheet on 31.3.2015 was as follows :

Balance Sheet of L, M and N as on 31.3.2015

Liabilities Amount Assets Amount

3 3
Creditors 1,68,000| Bank 34,000
General Reserve| 42,000|Debtors 46,000
Capitals : Stock 2,20,000
L 1,20,000 Investments 60,000
M 80,000 Furniture 20,000
N 40,000 | 2,40,000 Machinery 70,000
4,50,000 4,50,000

On the above date O was admitted as a new partner and it was decided that :
(1) The new profit sharing ratio between L, M, N and O willbe 2:2:1: 1.

(1) Goodwill of the firm was valued at ¥ 1,80,000 and O brought his share of
goodwill premium in cash.

QB365 - Question Bank Software
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(1i1) The market value of investments was I 36,000.
(iv) Machinery will be reduced to I 58,000.

(v) A creditor of ¥ 6,000 was not likely to claim the amount and hence was to
be written off.

(vi) O will bring proportionate capital so as to give him 3 th share in the profits

of the firm.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Sheet of the New Firm.

14
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OR

J, H and K were partners in a firm sharing profits in the ratioof 5: 3 : 2. On
31.3.2015 their Balance Sheet was as follows :
Balance Sheet of J, H and K as on 31.3.2015

Liabilities Amount Assets Amount
3 4
Creditors 42,000 |Land and Building 1,24,000
Investment - 20,000 |Motor Vans 40,000
Fluctuation Fund
Profit and Loss 80,000 |Investments 38,000
Account
Capitals : Machinery 24,000
Stock 30,000
J 1,00,000 Debtors 80,000
H 80,000 Less : Provision 6,000
K 40,000/ 220,000 74,000
¢ 32,000
3,62,000 3,62,000

On the above date H retired and J and K agreed to continue the business on

the following terms :

(1) Goodwill of the firm was valued at % 1,02,000.

(i1)
(iii)
iv)

There was a claim of ¥ 8,000 for workmen’s compensation.

Provision for bad debts was to be reduced by ¥ 2,000.

H will be paid ¥ 14,000 in cash and the balance will be transferred in his

loan account which will be paid in four equal yearly instalments together
with interest @ 10% p.a.

(v)

The new profit sharing ratio between J and K will be 3 : 2 and their

capitals will be in their new profit sharing ratio. The capital adjustments

will be done by opening current accounts.

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet

of the new firm.

QB365 - Question Bank Software
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17. TE.F.fafeE 73 10 IS & 3,20,000 THAT 3190 Rl T 5 G A & Ay W 8
frifrd & o forg efreed stmf= fra 1 U 1 yoraE 991 YR 9 3T o ¢

AEET W - T 3 9fd A% & 1 9fa 9 Afeeny wfgaq)

3T W - T 5 gfd 319 @ 2 9fa A9 1f¥eny wigq)

gy U1 AfTH I W - A9 |

4,00,000 33 & AT STERT YT T 40,000 AT < 3TEGA] I E L feam T
U1 e UM anfud L < M1 AW ARl R SHUNGR SATHR WS H
3Meied e T Ee W 9T AfdRed Ui &1 IumEe efeed W T Tl
H & T 1 800 ¥ & ¥R, Siod 7 Sfeied URT 1 YITaH =&l fohan qo
IG% S AT G o0 R T T 3Hh 9vEnq SAfw A= 1 g o,
59 2,700 &30 & fau eteed fean o 3 sif<aq Ar=mT &1 e =@l foean
Ik 390 T o &01 R foram | & foRd 3 eTeh | 9 1,500 319 i 8 gfa
3191 quf e qA: T o fean ) g fifha ford T ofeil # Sftem o &
o T |t oiw wiwmfea 9

ST el & fq T Y [l H STevash AsHHET qafsedl Sifey |
YT

1815, fafies 9 2 10 99 & 1,00,000 THAT 3190 1 T 3 Tfd 319 & HfHIH
R fffia foran ST fop otEes & @19 <3 o1 i @ g st gfafest
X THF $9 T o g2 ™ 3 Raa woml 1 qof sifs
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st.s St faftues
AsHTH=T
fafa IEEL| 9.9.9. | S
£4 £4
2015
SR 05 ... M
(1,40,000 3731 & feru T 6 afa 3191 difam
qfgd 3Areed i e g8)
SHE 17 | 9HdT 379 AT @l ... M
(3T ufYn w1 f9r geit qen wfasfa
TfHem @l § T, 20,000 S0 5
T € 3Tae Ui i arqdt qe I w1
UTASH 3ATeled I o UM § ik s1em
1 3TeicA TIUTIdeh TR I feharm 74)
S 17 |... ... a1
® 4 9fq 39 R F AeeA TR )
AN 20 |...... ... I
(39 A T YT )
67/2 17 P.T.O.

QB365 - Question Bank Software




QB365 - Question Bank Software

faty IEELL| 9.9.9. T T w:m
AIAL |oven ... T
(9o Te Af<q Ir=AT Uil <)

YA 20 |ovvon .. B
3T I AT @l EIL
(9o™ w9 AF<H =1 M 91 i)

220 |ooo...... qH
GSGENEIRSUAERIRICRSER IS DE R
Af~ === Ui o e 88)

SA 15 [ |
......... M
(eu-fRa T4 3T 1 gA: Fiee)
......... M
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SK Ltd invited applications for issuing 3,20,000 equity shares of ¥ 10 each at

a premium of ¥ 5 per share. The amount was payable as follows :

On application - X 3 per share (including premium X 1 per share)

On allotment - ¥ 5 per share (including premium I 2 per share)

On First and Final Call - Balance.

Applications for 4,00,000 shares were received. Applications for 40,000 shares
were rejected and application money refunded. Shares were alloted on
pro-rata basis to the remaining applicants. Excess money received with
applications was adjusted towards sums due on allotment. Jeevan holding 800
shares failed to pay the allotment money and his shares were immediately
forfeited. Afterwards final call was made, Ganesh who had applied for 2,700
shares failed to pay the final call. His shares were also forfeited. Out of the
forfeited shares 1,500 shares were re-issued at ¥ 8 per share fully paid up. The

re-issued shares included all the forfeited shares of Jeevan.

Pass necessary journal entries for the above transactions in the books of the

company.

OR

BBG Ltd. had issued 1,00,000 equity shares of ¥ 10 each at a premium of ¥ 3
per share payable with application money. While passing the journal entries

related to the issue, some blanks are left. You are required to complete these
blanks.
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Books of BBG Ltd.

Journal
Debit Credit
Date Particulars L.F.| Amount | Amount
3 3
2015
Jan.05 |......... Dr.
To.........
(Application money received for 1,40,000
shares @X 6 per share including premium)
Jan. 17 |Equity Share Application A/c ... Dr.
To.........
To.........
To.........
To.........
(Application money transferred to share capital
account, securities premium account, refunded
for 20,000 shares for rejected applications and
balance adjusted towards money due on
allotment as shares were alloted on pro - rata
basis)
Jan. 17 | Dr.
To.........
(Allotment money due @ X 4 per share)
Feb.20 |.coooiiiiiiiiiins Dr.
To.........
(Balance allotment amount received)
67/2 20
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Debit Credit
Date Particulars L.F.| Amount | Amount
£4 4
April 1 Dr.
To.........
(First and Final Call money due)
April 20 |.....ocooiiii Dr.
Calls-in-arrears A/c... Dr.
3,000
To.........
(First and Final Call money received)
May 20 |....coovviiiiiiiniinnn. Dr.
To.........
To.........
(Forfeited the shares on which First and Final
Call was not received)
June 15 | v Dr.
Dr.
3,000
To.........
(Forfeited shares re-issued)
Dr.
To.........
)
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QU - @
( fa=ita faaruit =t fagewor)

PART - B

(Analysis of Financial Statements)

[

Ihg JaTg faeror’ TR & & fF=l < el &l Seei@ HIfaTT | 1

¢

18.

State any two objectives of preparing ‘Cash Flow Statement’.

19. ‘T ST wfayfaal T ol 1 YRl e YT MR F Se¥I °§ W AT T, 1
T frafa 8 3 9 fora & fou sifmew f69 T8 7 & @@ 21 &1 Fn R
FoH TE T? THg YA foeRu GUR FAd T 9 YRR hi Ararare F gl
Uehe Yarg ford R st TIfdfafedi & erwaia afiea fohan S|

‘An enterprise may hold securities and loans for dealing or trading purpose

in which case they are similar to inventory acquired specifically for resale’. Is
the statement correct ? Cash Flows from such activities will be classified under
which type of activity while preparing Cash Flow Statement ?

20. (a) ‘fo<itm favci™or 1 UF €99 H ol foxg fufa & fafys seal & gmg
e o1 Afuf=d F R 1 3@ favemm & {6l 91 31 o3l &1 Seoid
aﬂml 24+2=4

() ‘"o’ @l fdl wR A g ffe R et sifufEm, 2013 w1 gER
I1I & 3T{ER fRet wrot & feafq faexor & wiivwe ‘d=a qun sufaea’ &
ST 9T STl € |

(a) ‘One of the objectives of analysis of financial statements is to ascertain
the relative importance of the different components of the financial
position of the firm’. State two other objectives of this analysis.

(b) List any four items of ‘reserves’ that are shown under the heading
‘Reserves and Surplus’ in the Balance Sheet of a company as per schedule
III of the Companies Act 2013.
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(%) ‘Tayedl ST ¥ P U § 2

(@) =1 g= 9 sa= (WiH) Aed STU i TUET SIS

FRfEAM ¥ 3™ T 16,00,000; 3TEd 3=t (RMF) T 2,20,000; THd
Bl 37T 5% |

(a)

(b)

What is meant by ‘Profitability Ratios’ ?

2+2=4

From the following information calculate inventory turnover ratio;

Revenue from operations I 16,00,000; Average Inventory I 2,20,000;
Gross Loss Ratio 5%.

31 A€ 2015 %1 HATA T 9 o foI {4 sfUean

W@%:

o

[c1TH

S 31.3.2015 31.3.2014
EERY Ed 4
HTIRATI O ST 50,00,000 40,00,000
I A 2,00,000 10,00,000
Fiiar fed et = FA SATH F60% | HA ST HT 50%
T I HHAR] feaany =g | wHER feqaany =@
hl 10% 1 20%
RS 50% 40%

(o o

2E hl any-BIA foeor f= 4

T sfuedn fafiee 1 Aeei-ameR U9 TASH ol 3G Hich SHeRT foraeun wRd
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free &l § e 81 3E UOIE & fUsg & o+l dsfhdl &l Sa s

TITeT0T T 1 Tk IRAS ot & & T

& T A7 TR 9§ gerTas end-gi faeror TORr wifse qon @ fo

g H vgEE off Hifey R wroE oS a9 S e 7

Following is the Statement of Profit and Loss of Moon India Ltd. for the year

ended 318t March 2015.

Particulars Note 31.3.2015 31.3.2014
No. 3 4

Revenue from
operations 50,00,000 40,00,000
Other Incomes 2,00,000 10,00,000
Employee benefit 60% of total 50% of total
expenses Revenue Revenue
Other Expenses 10% of employee 20% of employee

benefit expenses benefit expenses
Tax Rate 50% 40%

The motto of Moon India Ltd. is to produce and distribute green energy in the
backward areas of India. It has also taken up a project of giving vocational
training to the girls belonging to the backward areas of Rajasthan.
You are required to prepare a comparative statement of Profit and Loss of
Moon India Ltd. from the given statement of Profit and Loss and also identify
any two values that the company wishes to convey to the society.
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23.. 31.3.2015 sl wH.wH. fafgee =1 frufq faero f=1 yer @ o .

67/2

wn.uw. faftes
31.3.2015 R Teerfa faaur
- T |31.3.2015 | 31.3.2014
g z 4
I. 9HdT 91 *Iard
(1) stourt fyar
(1) of9 geit 5.00,000| 4,00,000
(&) H=E ud nfue 1 2,00,000| (50,000)
2) a1t oamd
HEEACIRIE 2 4,50,000| '5,00,000
3) Wé‘qﬁﬁ
(1) CTE[eRTaT RUT 3 1,50,000/ 50,000
() ARTA Jra9™ 4 70,000| 90,000
%l 13,70,000| 9,90,000
I1. gfaegfaar
(1) 319 gREefaat
(37) Tt gegfaar
) 5 | 10,083,000/ 7,20,000
(ii) T 6 20,000| 30,000
(9) 3r=a few 1,00,000 75,000
(2) e ufmfaar
(a7 =] P 7 50,000 60,000
(&) Wi (A=) 1,07,000| 45,000
() Thg q0 T3 T 90,000| 60,000
EX 13.70.000| 9.90.000

25

QB365 - Question Bank Software

P.T.O.



67/2

QB365 - Question Bank Software

@ral o Aed
N T— 31.3.2015 | 31.3.2014
4 4
1) |g== g afus (Afge-arg-gi
faeror =1 91) 2,00,000|  (50,000)
2,00,000|  (50,000)
2) | Sefemre =
12% 09 4,50,000|  5,00,000
4,50,000]  5,00,000
3) | TeERTeAT o
S srfufaed 1,50,000 50,000
1,50,000 50,000
4) | TeeRTed T
FHT HT YEEM 70,000 90,000
70,000 90,000
®) | wfrgmafaat
ENIER 12,03,000|  8,21,000
LCHEN RN (2,00,000)| (1,01,000)
10,03,000|  7,20,000
©) | sreret wfeereatet
A 20,000 30,000
20,000 30,000
D =i (fae) & fow qme) 1,07,000 45,000
1,07,000 45,000
Afafer g ¢

() 12% ROTYS 1 YA 31.8.2015 I TR T
) @9 ¥ 70,000 X TaH foRam AT

Uhs Fa faaxur IR Hifre |
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Following was the Balance Sheet of M.M. Ltd at on 31.3.2015.

M.M. Ltd.

Balance Sheet as at 31.3.2015

Particulars Note |[31.3.2015(31.3.2014
No. 4 4
I. Equity and Liabilities
1) Shareholder's Funds
() Share Capital 5,00,000| 4,00,000
(b) Reserves and Surplus 1 2.00,000| (50,000)
(2) Non-Current Liabilities
Long- term borrowings 2 4,50,000( 5,00,000
(3) Current Liabilities
(a) short-term borrowings 3 1.,50,000 50,000
(b) short-term provisions 4 70,000 90,000
. 13,70,000 | 9,90,000
I1. Assets
(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible 5 10,03,000| 7,20,000
(ii) Intangible 6 20,000 30,000
(b) Non-Current Investments 1,00,000 75,000
(2) Current Assets
(a) Current Investments 7 50,000 60,000
(b) Inventories
1,07,000 45,000
(c) Cash and Cash Equivalents 90,000 60,000
Total 13,70,000 | 9.90,000
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Notes To Accounts

Note Particulars 31.3.2015 31.3.2014
No. 54 4
(1) |Reserves and Surplus (Surplus
i.e. Balance in statement of Profit
and Loss)
2,00,000 (50,000)
2,00,000 (50,000)
(2) |Long - term borrowings 12%
Debentures 450,000  5,00,000
4.50,000 5,00,000
(3) |Short - term borrowings
Bank overdraft 150,000 50,000
1,50,000 50,000
(4) |Short - term Provisions Provision
for tax 70,000 90,000
70,000 90,000
(5) |Tangible Assets
Machinery 12,03,000 8,21,000
Accumulated Depreciation (2,00,000)|  (1,01,000)
10,03,000 7,20,000
(6) |Intangible Assets
Goodwill 20,000 30,000
20,000 30,000
(7) |Inventories
Stock in trade 1,07,000 45,000
1,07,000 45,000

Additional Information :

(1) 12% Debentures were redeemed on 31.3.2015.

(1) Tax < 70,000 was paid during the year.

Prepare Cash Flow Statement.

67/2
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TUg - @
( rfyerfers @i )
PART - B

(Computerized Accounting)

18. HFSHA @Ik HHIR H T@ihd kel i UM H¥ &I ST & ? 1

How is Accounting data computed in a computerized accounting software ?

19. ‘Sfihe USRI = (ST TEHT wEfehd) ' | ffsd swedl i = dIfvw| 1

List the steps that are involved in ‘Data Processing Cycle’.

20. oTHS UG Faig Yumedt (SLTA.TE) & fh<l IR oyl &l IHamRy | 4

Explain any four advantages of Data Based Management System (DBMS).

21. Wik HRII Al T IYAN ik o GHEM faeror’ IR w3 & =00 w1 4

3G HITSTT |

State the steps to construct ‘Bank Reconciliation Statement’ using accounting

software tally.
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22, Sfyehfer @i | W@l &1 IS AS-aIg T&IT @ik ¥ HIh! 3THH T |

R ?

Internal manipulation of records is much easier in computerized accounting

than in manual accounting. How ?

23. 3% PAR Th TR GURAESK ¢| 397 U6 | Rl o1 Tahm o) SuaT
e 9a9 8,500 T 1 TERIA 1 STAN hleh 9 A1 4

(%) aIfsld g od;

(@) HEME ¥,

(1) T8 Rt v a9

(%) 9itEsT o

TUET &3 o 3 S|

T

T1E H HRERT foaw - 31 €, HEME o1 ol A7 1 50%, e TR Wil Yuramgsit
I o faq 7 aa1 HT 30%, TR YURATESRI RIF & T 7eTE 9l qa oad &l

20%, GURAESIY W% 1 IRERT 91 2,500 HIfe T IR FUUasEsil Rh &l
TReg Wl % 1,500 HIfHH €|
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Ashok Kumar is a Non-supervisor. He took leave of two and half a days during
the month. His basic pay is ¥ 8,500.

On the basis of the following information using Excel give the formulae to
compute :

(a) Basic pay earned;

(b) D.A,;

(¢0 House rent allowance and
(d) Transport allowance.
Information :

Number of working days in the month - 31, Rate of D.A. 50% of basic pay, HRA
for supervisory staff is 30% of basic pay, HRA for non-supervisory staff 20% of
basic pay, Transport allowance for supervisory staff ¥ 2,500 per month,
transport allowance for non-supervisory staff ¥ 1,500 per month.
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Q. Set No.

67/ | 67/ | 67/

Marking Scheme 2015-16
Accountancy (055)
Outside Delhi — 67/2

Expected Answers / Value points

Distribution
of marks

Q. On 28.2.2016 the first call........ccceeeveiiiennenennnnn. books of the company.
Ans.

Kumar Ltd.
Journal

Date Particulars LF Dr (R) Cr (R)

Feb 28
2016

Bank A/c Dr.
Calls in Arrears A/c Dr.
To Equity Share first call A/c
To Calls in advance A/c
( Being call money received except on
1,000 shares and received advance on 750
shares)

1,01,000
2,000
1,00,000
3,000

1 Mark

Q. Distinguish between................. Economic relationship.
Ans.

Dissolution of partnership Dissolution of partnership

firm

Basis

Economic relationship
between the partners
continues though in a
changed form.

Economic relationship
between the partners
comes to an end.

Economic relationship

1 Mark

Q. State the......cceevvrreecreencnnnns Redemption Reserve.

Ans.

According to the provisions of the Companies Act, 2013, the companiesare required to
create Debenture Redemption Reserve of at least 25% of the face value of debentures before

the redemption of debentures commences.

1 Mark

Q. Tom and Harry........cccueeeueeeneeeneeinennneeenenenes were fluctuating.
Ans.

Journal

Date Particulars LF Dr (R) Cr (R)

2015
Mar 31

Tom’s Capital A/c Dr.
To Interest on Drawings A/c
(Being Interest on drawings charged)

2,000
2,000

1 Mark

Q. AZroup.....ccccceveererrennens it is given.

Ans.
e Maximum number of partners: 50
e The Companies Act, 2013

Ans.

P’s share=3/6-1/16 =21/48
Q’sshare=2/6 -1/ 16 =13/48 )
R’'s share =1/6 x 8/8 = 8/48 }

S’s share=1/8 x 6/6 = 6/48

Thus, the New Profit sharing ratio for P, Q, R and S will be 21:13:8:6:IL %

1 Mark

10 | 7 8

Q. To provide employment.............. to propagate.
Ans.

17
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Jyoti Power Ltd.

Journal
Date Particulars LF Dr (R) Cr (R)
Bank A/c Dr. 2,60,00,000
To Equity Share Application and allotment A/c 2,60,00,000
(Being application & allotment money received
for 20,00,000 shares)
Equity Share Application and Allotment A/c  Dr. 2,60,00,000
To Eqmty.S..hare Ca[:.ntal A/c 25,00,000
To Securities Premium Reserve A/c 25,50,000
To Bank A/c 1,49,50,000
(Being share application and allotment money
adjusted)

Values ( Any Two):
1. Providing employment opportunities
2. Development of backward areas

3. Helping the young people to undertake developmental activities and 2
promoting peace and harmony. =
(Or Any other correct value) 3 Marks
7 Q. KLtd...cooveeereierniinnnnne books of K Ltd.
Ans
K Ltd.
Journal
Date Particulars LF Dr (R) Cr (R)
(i) Sundry Assets A/c Dr. 15,00,000
Goodwill A/c Dr. 3,68,500 1%
To Sundry liabilities A/c 5,00,000
To P Ltd. A/c 13,68,500
( Being Assets & Liabilities acquired)
(ii) P Ltd. A/c Dr. 13,68,500
To Bills Payable A/c 25,500
To Equity Share Capital A/c 10,74,400
To Securities Premium Reserve A/c 2,68,600
(Being draft accepted and equity shares issued at
a premium of 25%) 1%
OR
P Ltd. A/c Dr. 25,500
To Bills Payable A/c 25,500 -
(Being draft accepted) 3 Marks
PLtd. A/c Dr. 13,43,000
To Equity Share Capital A/c 10,74,400
To Securities Premium Reserve A/c 2,68,600
(Being equity shares issued at a premium of
25%)
10 | Q. State any three.................. may arise.

Ans.
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In addition to the stated circumstances, the need for the valuation of goodwill in partnership 1x3
arises in the following circumstances: =
e Change in the profit sharing ratio amongst the existing partners. 3 Marks
e Dissolution of a firm involving sale of business as a going concern
e Amalgamation of partnership firms.
7 10 |9 Q. On 2.3.2016.....ccccccveueeeennnnee at 6% premium.
Ans.
(a)
L & B Ltd.
Journal
Date Particulars LF Dr (R) Cr (R)
2016 Bank A/c Dr. 3,01,625 %
Mar 2 To 9% Debenture Application & Allotment A/c 3,01,625
(Being application money received)
2016 9% Debenture Application & Allotment A/c  Dr. 3,01,625
Mar 2 Loss on Issue of Debentures A/c Dr. 47,625
To 9 % Debentures A/c 3,17,500
To Premium on Redemption of Debentures A/c 31,750 +
(Being transfer of application money to
debenture account issued at a discount of 5%,
but redeemable at premium of 10%)
OR
9% Debenture Application & Allotment A/c  Dr. 3,01,625 1
Discount on Issue of Debentures A/c Dr. 15,875
Loss on Issue of Debentures A/c Dr. 31,750
To 9 % Debentures A/c 3,17,500
To Premium on Redemption of Debentures A/c 31,750
(Being transfer of application money to
debenture account issued at 5% discount but
redeemable at premium of 10%) +
(b)
L & B Ltd.
Journal
Date Particulars LF Dr (R) Cr (R)
2016 Bank A/c Dr. 3,55,600
Mar 2 To 9% Debenture Application & Allotment A/c 3,55,600 %
(Being application money received)
2016 9% Debenture Application & Allotment A/c  Dr. 3,55,600
Mar 2 Loss on Issue of Debentures A/c Dr. 19,050 +
To 9 % Debentures A/c 3,17,500
To Securities Premium Reserve A/c 38,100
To Premium on Redemption of Debentures A/c 19,050 1
(Being transfer of application money to
debenture account issued at 12% premium but
redeemable at premium of 6%) =
3 Marks
12 | 11 | 12 | Q. Manav, Nath and Narayan..........ccccceveeueniisinnennens Nath’s Death.
Ans.
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Books of the firm

Journal
Date Particulars LF Dr (R) Cr(R)
30.09.2015 Manav’s Capital A/c Dr. 95,000
Narayan’s Capital A/c Dr. 95,000
To Nath’s Capital A/c 1,90,000
(Being Nath’s share of goodwill adjusted 1
in the capital A/c of the existing partners
in their gaining ratio i.e. 1:1)
30.09.2015 Nath’s Capital A/c Dr. 15,000
To Profit & Loss A/c 15,000
(Being Nath’s share in debit balance of 1
Profit & Loss A/c transferred)
OR
Manav’s Capital A/c Dr. 7,500
Nath’s Capital A/c Dr. 15,000
Narayan’s Capital A/c Dr. 7,500
To Profit & Loss A/c 30,000
(Being Nath'’s share in debit balance of
Profit & Loss A/c transferred)
30.09.2015 Profit & Loss Suspense A/c Dr. 22,500
To Nath'’s Capital A/c 22,500 1
(Being Nath’s share of profit upto the
date of death is transferred)
30.09.2015 Nath’s Capital A/c Dr. 1,92,500
To Nath’s executors’ A/c 1,92,500 1
(Being amount due to Nath transferred =
to his executors’ A/c) 4 Marks
11 | 12 | 11 | Q. Vikas and ViveK........cccceeureeriionnnes year ended 31-3-2015.
Ans.
Profit & Loss Appropriation A/c of Vikas, Vivek & Vandana
Dr. For the year ended 31* March 2015 Cr.
Particulars Amount (R) Particulars Amount (R)
To Partners’ Capital A/c: By Profit and loss A/c 9,00,000
(transfer of profit) (net profit) @
Vikas - 4,72,500
Less Deficiency- 22,500 ,50,000
Vivek- 3,15,000
Less Deficiency- 15,000 ,00,000 =
4 Marks
Vandana- 1,12,500
Add from Vikas 22,500 @
From Vivek 15,000 1,50,000
9,00,000 9,00,000
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Alternative Solution:

Profit & Loss Appropriation A/c of Vikas, Vivek & Vandana

Dr. For the year ended 31* March 2015 Cr.
Particulars Amount (R) Particulars Amount (R)
To Profit transferred to By Profit and loss A/c 9,00,000
Partners’ Capital A/c: (net profit) @
Vikas - 4,72,500
Less Deficiency- 15,000 ,57,500 =
Vivek- 3,15,000 4 Marks
Less Deficiency- 22,500 ,92,500
Vandana- 1,12,500
Add from Vikas 15,000 @
From Vivek 22,500 1,50,000
9,00,000 9,00,000
13 Q. Prem & Suresh were...........ccoccvvuenunaeee books of the firm.
Ans.
M/s Prem and Suresh
Journal
Date Particulars LF Dr (R) Cr (R)
2015 Cash/Bank A/c Dr. 3,00,000 1%
Apr1 To Realisation A/c 3,00,000
( Being payment received from creditors)
2015 Realisation A/c Dr. 90,000 1%
Apr1 To Cash/ Bank A/c 90,000
(Being partial payment made to creditors)
2015 Realisation A/c Dr. 30,000 1%
Apr1 To Cash/ Bank A/c 30,000
(Being partial payment made to creditors)
2015 Prem’s Capital A/c Dr. 21,000
Apr1 Suresh’s Capital A/c Dr. 24,000 1%
To Realisation A/c 45,000 -
(Being loss on realisation transferred to 6 Marks
partners’ capital A/c)
14 Q. Nardeep, Hardeep and Gagandeep.................. the reconstituted firm.
Ans.
Dr. Revaluation A/c Cr.
Particulars —~ Amt (R) Particulars Amt (R)
To Building A/c % 6,000 | By Land A/c % 60,000
To Partners’ Capital A/c: By Creditors A/c 12,000
(transfer of profit) 2
Nardeep 22,000
Hardeep 11,000
Gagandeep 33,000
66,000
72,000 72,000
21

QB365 - Question Bank Software




QB365 - Question Bank Software

Dr. Partner’s Capital A/c Cr.
Particulars Nardeep | Hardeep | Gagan Particulars Nardeep | Hardeep | Gagan
R R deep R R deep
R R
To 50,000 -- | By Balance b/d | 2,00,000 | 1,00,000 50,000
Gagandeep’s By Revaluation 22,000 11,000 33,000
Capital A/c Alc
” To Balance c/d 2,42,000 71,000 | 1,63,000 By General 20,000 10,000 30,000 ( 1) 2
Reserve A/c
By Hardeep’s 50,000 \ 72
Capital A/c
2,42,000 | 1,21,000 | 1.63,000 2,42,000 | 1,21,000 | 1,63,000
Balance Sheet of Nardeep, Hardeep & Gagandeep
as at 1 April 2015
Liabilities Amt (R) Assets Amt (R)
Creditors }@ 88,000 | Land } D 1,60,000 5
Bills Payable 40,000 | Building 94,000
Capitals: Plant 2,00,000
Nardeep 2,42,000 Stock 80,000
Hardeep 71,000 Debtors }@ 60,000
Gagandeep 1,63,000 4,76,000 | Bank 10,000 _
6,04,000 6,04,000 -
6 Marks
Working notes:
Nardeep’s Sacrifice/ Gain = 2/6-1/3 = Nil
Hardeep’s Sacrifice/ Gain=1/6 - 1/3 =-1/6 ( Gain)
Gagandeep’s Sacrifice/ Gain = 3/6-1/3 = 1/6 (Sacrifice)
15 Q. On 1-4-2013.........cccceeveereeene books of the company.
Ans.
(i)
Books of JMR Ltd.
Journal
Date Particulars LF Dr. Amt Cr. Amt
(R) (R)
2014 | Own Debentures A/c Dr. 5,88,000 v
Apr1 | ToBankA/c 5,88,000
(Being purchase of 6,000 own debentures for R 98 +
each)
2014 | 9% Debenture A/c Dr. 6,00,000
Apr1 To Own Debenture A/c 5,88,000 1
To Profit on Redemption of Debentures A/c 12,000 +
(Being redemption of own debentures)
2014 | Profit on Redemption of Debentures A/c Dr. 12,000
Apr1 To Capital Reserve A/c 12,000 %
(Being transfer of profit on redemption of
debentures to capital reserve)
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(i)
Books of JMR Ltd.

Journal
Date Particulars LF Dr. Amt Cr. Amt
(R) (R)
2015 9% Debentures A/c Dr. 10,00,000
Feb 28 To Debenture holders A/c 10,00,000 1
(Being payment due to debenture holders on
redemption)
+
2015 Debenture holders A/c Dr. 10,00,000 1
Feb 28 To Bank A/c 10,00,000
(Being payment due to debenture holders
discharged )
(iii)
Books of JMR Ltd.
Journal
Date Particulars LF Dr. Amt Cr. Amt
(R) (R)
2016 | Own Debenture A/c Dr. 3,99,000
Marl | To BankA/c 3,99,000 Y
(Being purchase of own debentures)
2016 | 9% Debenture A/c Dr. 4,00,000 *
Marl | To Own Debenture A/c 3,99,000 1
To Profit on Redemption of Debentures A/c 1,000
(Being redemption of debentures ) +
2016 | Profit on Redemption of Debentures A/c Dr. 1,000
Marl To Capital Reserve A/c 1,000 %
(Being transfer of profit on redemption of own _
debentures to capital reserve) 6 M_arks
17 |16 |17 | Q.L Mand N................... of the new firm.
Ans.
Revaluation A/c
Dr Cr
Particulars Amt (R) Particulars Amt (R)
To Investments A/c @ 24,000 | By Creditors A/c @ 6,000
To Machinery A/c 12,000 | By Partners’ Capital A/c:
@ (transfer of loss) 2
L 15,000
M 10,003’( %
N 5,000 30,000
36,000 36,000
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Partner’s Capital A/c

Dr Cr
Particulars L M N o Particulars L M N o
To Revaluation 15,000 | 10,000 | 5,000 — | By Balance b/d 1,20,000 | 80,000 | 40,000
A/c
By General 21,000 | 14,000 | 7,000
yz To Balance C/d 1,56,000 84,000 42,000 56,400 Reserve A/C 3
By premium for
gz)lopdwill Alc 30,000
By Bank A/c — | 56400
1,71,000 | 94,000 | 47,000 | 56,400 1,71,000 | 94,000 | 47,000 | 56,400 T\
Balance Sheet of L, M, N and O
as at 31* March 2015
Liabilities Amt (R) Assets Amt (R)
Creditors % 1,62,000 | Bank % 1,20,400
Partners’ Capitals: Debtors 46,000
L 1,56,000 Investment } @ 36,000
M 84,000 @ Machinery 58,000 3
N 42,000 Furniture & Fittingsjr @ 20,000
0 56,400 3,38,400 | Stock 2,20,000 =
5,00,400 5,00,400 | &Marks
17 |16 |17 | Q.J,Hand K......cccerreerrrennene of the new firm.
OR | OR | OR | Ans.
Revaluation A/c
Dr Cr
Particulars Amt (R) Particulars Amt (R) |
To Claim for workme 8,000 | By Provision for bad debts A/c 2,000 9
compensation A/c @ By Partners’ Capital A/c: .
(transfer of loss) 2
J 3,000
H 1,800 Cl)
K 1,200 6,000
8,000 8,000
Partner’s Capital A/c
Dr Cr
Particulars J H K Particulars J H K
(R) (R) (R) (R) (R) (R)
To Revaluation 3,000 1,800 | 1,200 | By Balance b/d | 1,00,000 80,000 | 40,000
A/c
By Investment 10,000 6,000 4,000
@ To H’s Capital 10,200 --- | 20,400 | Fluctuation
A/c Fund
| To Cash A/c 14,000 - | By Profit & 40,000 24,000 | 16,000 @
@ Loss A/c
To H’s Loan — | 1,24,800 3
T Afc By J's capital - 10,200 - }
A/c @
@ ToVsCurrent | 31,680
A/c By K’s Capital - 20,400 -
A/c
To Balance ¢/d | 1,05,120 --- | 70,080
By K’'s Current - -—- 31,680 @
A/c
1,50,000 | 1,40,600 | 91,680 1,50,000 | 1,40,600 91,680
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Balance Sheet of J, Kand H
As at 31 March 2015

Liabilities Amt (R) Assets Amt (R)
{ Creditors 42,000 | Land & Building 1,24,000 |\
@ Claim for Workmen 8,000 | Motor Van 40,000
+ Compensation Investment 38,000
@ { H’s Loan A/c 1,24,800 | Machinery 24,000
" J’s Current A/c 31,680 | Stock 30,000 >
@ { Partners’ Capitals: Debtors 80,000 @
J 1,05,120 Less: Provision 4,000 76,000
L K 70,080 1,75,200 | Cash 18,000
K’s Current A/c 31,680
V
3,81,680 3,81,680 3
8 Marks
16 |17 | 16 | Q. SKLtd....ccoerreririiniinnnnnennennnnne books of SK Ltd.
Ans.
SK Ltd.
Journal
Date Particulars LF Dr.Amt Cr. Amt
(R) (R)
i Bank A/c Dr. 12,00,000
To Equity Share Application A/c 12,00,000 A
(Being application money received on shares)
ii.. Equity Share Application A/c Dr. 12,00,000
To Equity Share Capital A/c 6,40,000
To Securities Premium Reserve A/c 3,20,000 1
To Equity Share Allotment A/c 1,20,000
To Bank A/c 1,20,000
(Being application money transferred to share
capital A/c)
iii. Equity Share Allotment A/c Dr. 16,00,000
To Equity Share Capital A/c 9,60,000 ”
To Securities Premium Reserve A/c 6,40,000
(Being share allotment made due)
iv. Bank A/c Dr. 14,76,300
To Equity Share Allotment a/c 14,76,300
(Being allotment money received except on
800 shares) 1
OR
Bank A/c Dr. 14,76,300
Calls in Arrears A/c Dr. 3,700
To Equity Share Allotment A/c 14,80,000
(Being allotment money received except on
800 shares)
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V. Equity Share Capital A/c Dr. 4,000
Securities Premium Reserve A/c Dr. 1,600 1
To Share Forfeited A/c 1,900
To Equity Share Allotment A/c/ Calls in arrear A/c 3,700
(Being 800 shares of Jeevan forfeited after
allotment)
vi. Equity Share First & Final call A/c Dr. 22,34,400
To Equity Share Capital A/c 15,96,000
To Securities Premium Reserve A/c 6,38,400 %
(Being first & final call due on 3,19,200 shares)
vii. Bank A/c Dr. 22,17,600
To Equity share First and Final call a/c 22,17,600
(Being first & final call money received except
on 2,400 shares)
OR
Bank A/c Dr. 22,17,600 %
Calls in arrears A/c Dr. 16,800
To Equity share First and Final call A/c 22,34,400
(Being first & final call money received except
on 2,400 shares)
viii. Equity Share Capital A/c Dr. 24,000
Securities Premium Reserve A/c Dr. 4,800
To Share Forfeited A/c 12,000 1
To Equity Share First and Final call /Calls in 16,800
arrears A/c
(Being 2,400 shares of Ganesh forfeited)
iX. Bank A/c Dr: 12,000
Share Forfeited A/c Dr. 3,000
To Equity Share Capital A/c 15,000 1
(Being 1,500 shares reissued for R 8 per'share
fully paid up)
X. Share Forfeited A/c Dr. 2,400
To Capital Reserve A/c 2,400
(Being gain on reissue on forfeited shares 1
transferred to capital reserve account) =
8 Marks
16 | 17 | 16 | Q. BBG Ltd. Had.......ccccouuerreerrenes blanks.
OR | OR | OR | Ans.
Books of BBG Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
(R) (R)
2015 Bank A/c Dr. 8,40,000
Jan05 To Equity Share Application A/c 8,40,000 %
(Amount received on application 1,40,000
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shares @ R 6 per share including premium)

Jan17 Equity Share Application A/c Dr. 8,40,000
To Equity Share Capital A/c 3,00,000
To Securities Premium Reserve A/c 3,00,000
ToBank A/c 1,20,000
To Equity Share Allotment A/c 1,20,000

(Application money transferred to share

capital, securities premium, money refunded

for 20,000 shares for rejected, applications

and balance adjusted towards amount due

on allotment as shares were allotted on pro
rata basis)

Jan17 Equity Share Allotment A/c Dr. 4,00,000
To Equity Share Capital A/c 4,00,000

(Amount due on allotment @ R 4 per share)

Feb20 Bank A/c Dr. 2,80,000
To Equity Share allotment a/c 2,80,000

(Balance allotment amount received)

Apr01 | Equity Share First and Final call A/c Dr. 3,00,000
To Equity share Capital A/c 3,00,000

(First and final call money due)

Apr20 | Bank A/c Dr. 2,97,000

Calls in arrears A/c Dr. 3,000
To Equity Share First and Final call A/c 3,00,000

(First and final call money received )

May20 | Equity Share Capital A/c Dr. 10,000

To Share Forfeited A/c 7,000

To Calls in Arrears A/c 3,000
(Forfeited the shares on which First & Final

call was not received)
Jun15 Bank A/c Dr. 7,000
Share Forfeited A/c Dr. 3,000

To Equity Share Capital A/c 10,000
(Forfeited shares re-issued)
2016 Share Forfeited A/c Dr. 4,000
Mar31 To Capital Reserve A/c 4,000
(Being gain on reissue on forfeited shares

transferred to capital reserve account)

8 Marks

18

Q. State any two objectives ................ Cash flow statement.
Ans.
1. To provide information regarding sources and uses of cash from operating, investing
and financing activities separately.

2. To highlight change in cash position.

1 Mark

19

19

Q. ‘An enterprise.....c.cccceeereiennenees Cash flow statement.
Ans.

e Yes, the statement is correct.

e Operating Activity

1 Mark

20

Q. (a) One of the................ of this analysis.
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Ans.

(a) Objectives of ‘Financial Statements Analysis’: (Any two)

(i) Assessing the earning capacity or profitability of the firm as a whole as well as its different
departments so as to judge the financial health of the firm.

(i) Assessing the managerial efficiency by using financial ratios.

(iii) Assessing their own performance as well as of others through inter firm comparison.

(iv) Assessing developments in future by forecasting and preparing budgets.

(v) Judging the ability of the firm to repay its debt and assessing the short term as well as
long term liquidity position of the firm.

(vi) Understanding complicated matter in a simplified manner.

Q. (b) List any four.........ccccecerreennn. Companies Act 2013.
Ans. (b)
Reserves and Surplus (Any four):
1. Capital Reserves
Capital Redemption Reserve
Securities Premium Reserve
Debenture Redemption Reserve
Revaluation Reserve
Other reserves (restricted to General Reserve only)

oukwnN

1+1

2 Marks

%X4

2 Marks

4 Marks

21

Q. (a) What is meant ‘Profitability Ratios’?
Ans. (a)
e Profitability ratios are calculated to analyse the earning capacity of the business.
(Any relevant meaning, full credit to be given)

Q. (b) From the following.................... Gross Loss Ratio 5%.

Ans.
Calculation of Inventory Turnover Ratio

Inventory Turnover Ratio = Cost of Revenue from Operations
Average Inventory

Cost of Revenue from Operations =Revenue from Operations + Gross Loss
= R 16,00,000 + R 80,000 = R 16,80,000

Average Inventory = R 2,20,000

Inventory Turnover ratio = R 16,80,000 / R 2,20,000
=7.64 times

%

4 Marks

22

22

21

Q. Following is the................... to the society.
Ans.
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COMPARATIVE STATEMENT OF PROFIT & LOSS
For the years ended 31* March 2014 and 2015

Particulars Note | Absolute Absolute | Absolute Absolute
No. Figures Figures Change Change
2013-14 2014-15 Increase / (%)
(R) (R) Decrease
) Revenue 40,00,000 | 50,00,000 10,00,000 25
from
Operations 10,00,000 2,00,000 (8,00,000) (80)
) Add: other
income
) Total 50,00,000 | 52,00,000 2,00,000 4
Revenue
(1+1)
V) Less:
Expenses 25,00,000 | 31,20,000 6,20,000 24.87
Employee Benefit
Expenses
Other Expenses 5,00,000 3,12,000 (1,88,000) (37.6)
Total Expenses 30,00,000 | 34,32,000 4,32,000 14.4
V) Profit before 20,00,000 > 17,68,000 (2,32,000) (11.6)
Tax (Il —1V)
Vi) Less: Tax 8,00,000 8,84,000 84,000 10.5
Vil) Profit after 12,00,000 8,84,000 (3,16,000) (26.33)
tax

Values (any two):

1. Promoting economic friendly ways of supplying energy
Development of rural areas

Infrastructural development in rural areas to increase accessibility
Promoting use of indigenous resources
Providing employment opportunities

uhwnN

(or any other correct value)

Yot Vs

4 Marks

23

23

23

Q. Followingis the......cccccvuueiiannns

Ans.

prepare a Cash flow Statement.
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Cash flow statement of M.M. Ltd.
For the year ended 31* March 2015 as per AS-3 (Revised)

Particulars Details (R) Amount (R)
A. Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items (note 1) 3,00,000
Add: Non cash and non-operating charges
Goodwill written off 10,000
Depreciation on machinery 99,000
Interest on debentures 60,000
Operating_ profit before working capital changes 4,69,000
Less: Increase in Current Assets
Increase in stock in trade (62,000)
Cash from operations 4,07,000
Less: tax paid (70,000)
Net Cash generated from Operating Activities 3,37,000
B. Cash flows from Investing Activities :
Purchase of machinery (3,82,000)
Purchase of non current investments (25,000)
Net Cash used in investing activities (4,07,000)
C. Cash flows from Financing Activities:
Issue of share capital 1,00,000
Redemption of 12% debentures (50,000)
Interest on debentures paid (60,000)
Bank overdraft raised 1,00,000
Net Cash flow from financing activities 90,000
Net increase in cash & cash equivalents (A+B+C) 20,000
Add: Opening balance of cash & cash equivalents
Current Investments 60,000
Cash and Cash Equivalents 60,000 1,20,000
Closing Balance of cash & cash equivalents
Current Investments 50,000
Cash and Cash Equivalents 90,000 1,40,000
Notes:
Calculation of Net Profit before tax:
Net profit as per statement of Profit & Loss 2,50,000
Add: Provision for tax made 50,000
Net Profit before tax & extraordinary items 3,00,000
Dr. Provision for tax A/c Cr.
Particulars R Particulars R
To Bank A/c (Paid) 70,000 | By Balance b/d 90,000
To balance c/d 70,000 | By Statement of P/L (Bal fig.) 50,000
1,40,000 1,40,000

’ 1%

+
J
1
\
+
> 2
+
V,
\
Y
J
+
1
6 Marks
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PART C
(Computerized Accounting)
19 | 18 | 18 | Q. How is Accounting................ software?
Ans.
Accounting data is captured by identification of source documents, by feeding it into the
device. Storing and generating desired reports. 1 Mark
18 | 19 | 19 | Q. Listthe steps........coeveveiernnnes Processing Cycle’.
Ans. 1 mark
Data capturing, Input, Processing and generating information needed by the users.
22 | 20 | 21 | Q. Explain any four........cccccceeiiininnennenen. Management System (DBMS).
Ans.
Advantages of DBMS (Any four) with explanation:
1. Reduce data redundancy 1 )_( 4
2. Information protection 4 M_arks
3. Data dictionary management
4. Greater consistency
5. Reduced cost
6. Backup and recovery facility
7. Conditionality of data is maintained
20 | 21 | 22 | Q. State the steps......ccecurueuneennennnnne software tally.
Ans.
The following are the steps to construct BRS in tally:
1. Bring up the monthly summary of bank book. 1xa
2. Bring your cursor to the first month and press enter. This brings up the vouchers -
for the month. Since this is a bank account, an additional button F5: reconcile will | 4 Marks
be visible on the right Press F5.
3. Thedisplay now becomes an Edit screen in Reconciliation mode. The primary
components are: A column for the ‘Bankers Date’
4. Amounts not reflected in banks
5. Balance as per bank
21 | 22 | 20 | Q. Internal manipulation................... accounting. How?
Ans.
Internal manipulation of accounting records is much easier due to following reasons: 2X2
e Defective logical sequence at programming stage. 4 Marks
e Prone to hacking. (with example and explanation)
- 23 | - Q. Ashok Kumar........cceeeeeerrennen per month.
Ans.
1. =E11XF11/31
Where E11 is basic pay and F11 is number of effective working days which are 28.5 in 1% X4
this case. -
2. =G11X50% 6 Marks

Where G11 is the basic pay earned in part 1
3. =IF(C11+"Nsup”,G11X20%,IF(C11="Sup”X30%,0))
=IF(C11”"Nsup”,1500,IF(C11="Sup”,2500,0))
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