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HIHT=T (4397 :

(i) T8 F¥7-T7 g @Sl A v & - & R G|

(i) TUE & G & [T sifvare &

(i) @IS @ & T faocy & - faaig faawon &7 fGeaaor qor sifysford eraian |
(v) @ @ T HaA Tk & [ahcq & Fo & I [ehEq |

() THG 757 & G4 TS & N TF & &F T o7 517 =TTl

General Instructions :
(1) This question paper contains two parts - A and B.
(it) Part A is compulsory for all.

(iit) Part B has two options - Analysis of Financial Statements'and Computerized

Accounting.
(iv) Attempt only one option of Part B.

(v) All parts of a question should be attempted at one place.
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T ug - &
( ATHSR WHT qT HETET o foT TR )
PART - A

(Accounting for Partnership Firms and Companies)

1. 2 1 80 U HH & TRRR 9 991 5 : 3 % o9 § @19 died 91 81.3.2015 1
%! GHTE g a9 H 2 7 T 40,000 H1 3BT fohafl | 3Gk AR T & T 2,000
o |

g T gC o TEeRl &1 St aRadaeia off, et W & @ & fag
ATIYISh U= gfafte ifery |

Tom and Harry were partners in a firm sharing profits in the ratio of 5 : 3.
During the year ended 31.3.2015 Tom had withdrawn ¥ 40,000. Interest on
his drawings amounted to I 2,000.

Pass necessary journal entry for charging interest on drawings assuming that
the capitals of the partners were fluctuating.

2. 'HORNEA &' 99H & foU AT TfufEm, 2013 & UEUE] &1 Ieoid Hife | 1

State the provisions of Companies Act, 2013 for the creation of ‘Debenture
Redemption Reserve’.

3. ‘OEe’ & foeed’ 9o ‘gEert BH & fasea’ & e fonfie gy’ o emam 1
T A=R g |

Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of partnership
firm’ on the basis of ‘Economic Relationship’.
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28.2.2016 ! R fafee g emEfed fhd T4 50,000 THAT 79 W T 2 Ui
T YA AT AT T T M| 1000 AW & Tk ¥R HIAA F FIH Araq1 TR
1 YA &l fRAT1 750 3T & Tk Y ¥R Hifaed 7 GIH A=A & WU 4
gid 391 i ORI q1 AT A1 TR k1 qEar L fea |

HFOHT hl T&iehi H TSI WAl 1 Jaigd-ATeH1 @idl Wield gC 1% &Tf
T gEfyd ST & (AU ey s gfafe sifs |

On 28.2.2016 the first call of ¥ 2 per share became due on 50,000 equity shares
alloted by Kumar Ltd. Komal a holder of 1000 shares did not pay the first
call money. Kovil a holder of 750 shares paid the second and final call of ¥ 4
per share alongwith the first call.

Pass the necessary journal entry for the amount received by opening
calls - in - arrears and calls - in - advance account in the books of the company.

bT., R, U1 IR, Toh FH § FEGR 9 G213 : 2 : 1 % 37U § o1 died &1 I8

1 2 ~ N N
Wﬂﬁgﬂmﬁmw. ! Teh 91 HEeR 9= o9 39 % a7 WY, 9 qe

%ﬂmtﬂ.ﬁwm|

G, 9, AR T TH. & T4 A9 STIU Hi TUMAT RIS |

P, Q and R were partners in a firm sharing profits in the ratioof 3: 2 : 1. They

Tin

3 share in the profits which he acquired

admitted S as a new partner for

1 1
— th from P and — " from Q.
16 16

Calculate new profit sharing ratio of P, Q, R and S.
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6. 40 TN 1 Tk TE Teh HEQRI HH oM <1&dl ¢ | o 36 qwy | 79k quesl - 1
aed § fF T OEert wd # geel # Sifudan 9@ N g gwhdl § a9l 39
arfafram &1 T 9% gEuE & eTid J% fean mn ®

A group of 40 people wants to form a partnership firm. They want your advice
regarding the maximum number of persons that can be there in a partnership
firm and the name of the Act under whose provisions it is given.

7. . fafaee 7 0. fafues %12 15,00,000 w1 grafwal qen 2 5,00,000 1 ST 3
1 IR T 13,68,500 H fohaT1 T 25,500 1 ofar Ul fafiiee & vet § <1 76
TTEIq <9 U Ufas O % gRT fhan T aon 99 1 ae 9. fafiee & ug #

% 100 J&® o FHAT 39 1 FHT 25% & Uy Wik fhan|

ST Te & fore &, fafaee &1 sl § tevas Usta=n gfafteat sifeg |

K Ltd. took over the assets of ¥ 15,00,000 and liabilities' of ¥ 5,00,000 of
P Ltd. for a purchase consideration of I 13,68,500. X 25,500 were paid by
issuing a promissory note in favour of P Ltd. payable after two months and
the balance was paid by issue of equity shares of ¥ 100 each at a premium of
25%.

Pass necessary journal entries for the abovetransactions in the books of K Ltd.

8. TIgEhi hl USHIR YoM hid B qUT STH q HIHR TH & aRHel 5 & 3
forehTl o Ferrdl o ToTu SAifd dfer fafiee 3 o=l W T Yie) wile o i i
faar o[ Usfad w1 & fau F0E 92 10 & & 8,50,000 THAT AWM i
Z 3 gfa 191 & eIfeeny W it & &1 foig foham ) |eft of 9 Ui e W
T off 1 20,00,000 373 o feTw STeeT 9T GLI 3,00,000 T & foTQ AAEHT Sl
@ Y foan T qen 99 SAaSen] Skl AU STHR W 3TN 1 3Teied Y faa
QIR

ST Al & T HEae) 1 qEdh B SAavas U1 Wiaftear swifsy qen

T gl < Al 1 989H hiftag < ] Jaia w1 9edt ¢ |
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To provide employment to the youth and to develop Baramula district of
Jammu and Kashmir, Jyoti Power Ltd. decided to setup a power plant. For
raising funds the company decided to issue 8,50,000 equity shares of I 10 each
at a premium of ¥ 3 per share. The whole amount was payable on application.
Applications for 20,00,000 shares were received. Applications for 3,00,000
shares were rejected and shares were alloted to the remaining applicants on
pro - rata basis.

Pass necessary journal entries for the above transactions in the books of the
company and identify any two values which the company wants to propagate.

o

2.3.2016 ! TH. WoE o, fafdes 7 T 500 Y& & 635, 9% RO 1 FHA
foran|

= ofifeafael o ol & frfas o fou eraveess UsHm=n gfaftear sifsw
(F) 59 FOAT T THA 5% o 92 T TohaAT TAT TAT SThT NS 10% o TEey
R foman ST R

(@) S RO k1 AT 12% o S1fenyt X foham = 9o et INUE 6% &
STfey W R ST B

On 2.3.2016 L and B Ltd. issued 635, 9% debentures of ¥ 500 each. Pass
necessary journal entries for the issue: of debentures in the following

situations :

(a) When debentures were issued at 5% discount, redeemable at 10%
premium.

(b) When debentures were issued at 12% premium, redeemable at 6%
premium.

(i) Tk HRIER & f79M, (i) T3 THER & YA T (iii) Th HHSR 1 TR T80
o arfaftad fow=sl T i feafaal =1 Soorg ST ST w9 it ©F1fd &I 70T i

STEATTHRT Bl Fehll ¢ |

State any three circumstances other than (i) death of a partner, (i) admission
of a partner and (iii) retirement of a partner when need for valuation of goodwill
of a firm may arise.
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11. foehma qern faoe Teh wH o IR 9 de1 3 : 2% o4 ¥ oy died 91 1.4.2014 4

ﬁs@‘ﬁwﬁ;%é’ 9T < TeTT Sig1 1 Teh A1 HIFIGR SH™T a 34 % 1,50,000
F Y Hi MR & | TR aun foades w1 T @Y ST g SiET W WA
ST ohl MR o hR1 g5 fohdl off Sl Rl 9 2 : 3 % AU | o84 HH T HIHA
U1 31.3.2015 ohl AT T 98 H HH T &MY T 9,00,000 AT

31.3.2015 1 FHTK gL a9 & € fawm, faos qur deA1 &1 arq-gi faf=em
Al TR RIS |

Vikas and Vivek were partners in a firm sharing profits in the ratio of 3 : 2.

1

On 1.4.2014 they admitted Vandana as a new partner for gth share in the

profits with a guaranteed profit of ¥ 1,50,000. The new profit sharing ratio

between Vivek and Vikas will remain the same but they decided to bear any
deficiency on account of guarantee to Vandana in the ratio 2 : 3. The profit of
the firm for the year ended 31.3.2015 was ¥ 9,00,000.

Prepare Profit and Loss Appropriation Account of Vikas, Vivek and Vandana
for the year ended 31.3.2015.

12. M, Y T TRV Teh THH o FEGR 9 211 : 2 1 30 § oY died 91 4
WH SO TR Jfqad 31 919 ol d§ il © | 30 AR, 2015 1 T &1 HE=
& T 39 fafy 1 g Yt @i € 5,000 1 AH I S0 @I ATl A-7I
@id H T 30,000 1 A 39 1| HH Kl LA ST ek T 3,80,000 fwam 72|
T & a9 § 1Y & @19 &1 T s gig 96 & i oy, S 90,000 o,
% YR YT Kl SR |
T F e W ® Tl B mevaess Astman yfafedr sife |

Manav, Nath and Narayan were partners in a firm sharing profits in the ratio
of 1:2:1. The firm closes its books on 315t March every year. On 30th
September, 2015 Nath died. On that date his capital account showed a debit
balance of ¥ 5,000. There was a debit balance of ¥ 30,000 in the profit and
loss account. The goodwill of the firm was valued at I 3,80,000. Nath’s share
of profit in the year of his death was to be calculated on the basis of average
profit of last 5 years, which was ¥ 90,000.

Pass necessary journal entries in the books of the firm on Nath’s death.
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S, AUTTH. Tk ®H & HIEGR 9 qo1 9 : 7 o 3TIUM H oY oied 91 1.4.2015
I STh! TH I fa=ed & T qHEiadl (THE hl BISHL) qAT F-I SAATSH] Dl
T WA H TIARING w1 o I¥ENq STUeR! 19 o & . € ¢

(%) T 2,30,000 % TH @SR HIET 7 T 2,00,000 F AR HT 10% & dg W
R T feram qen 39 WY A1 AE =k g R e |

(@) % 7,00,000 F Tk TR @ISR Gi&gd A T 10,00,000 T&Ih eI i YfH &l
% 15,00,000 H WHR & fan a0 39 &1 FIaE ®H Hl = gR1 A oo |

(TT) % 80,000 % Teh ¥R TER, TH A T 40,000 T&I% e o Ik i T 30,000
T 991 48,000 & F7o9l sl &9 @ o qui foeR.2q o fomni

() faeed W = T 48,000 T |

ST WAl o foTe Sft. qe U, ol T&aehi B Tasdes s« giafear sifag |

G and H were partners in a firm sharing profits in the ratio of 9 : 7. On
1.4.2015 their firm was dissolved. After transferring assets (other than cash)
and outsider’s liabilities to realisation account you are given the following
information :

(@) Mohan, a creditor of ¥ 2,30,000 accepted debtors of I 2,00,000 at a
discount of 10% and the balance was paid to him by cheque.

(b) Sohan, a second creditor for ¥ 7,00,000 accepted land of the book value of
< 10,00,000 at X 15,00,000 and paid the balance to the firm by cheque.

(¢ Ram, a third creditor for ¥ 80,000 took over stock of book value of ¥ 40,000
at ¥ 30,000 and investments of ¥ 48,000 in full settlement of his claim.

(d) Loss on dissolution was ¥ 48,000.

Pass necessary journal entries for the above transactions in the books of
G and H.
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14, T, 9E. 91 SIS, T H o AEIGR 9 T 1:2: 3% T 9[ | @ oied 91 6
31.3.2015 ! 37eh1 ferfa foamor 1 g&R & o .

31.3.2015 ! TeRd., oS, AT WS, T feerfa feremor :

TFaTT T (}) grafaar Tt (%)

GEE 25,000 fa 25,000
<7 faa 10,000 | 7o 25,000
U= =3 15,000 Tle 50,000
it wl® 20,000
T, 50,000 TR 15,000
9E. 25,000 EED 2,500

. 12,500 87,500
1,37,500 1,37,500

1.4.2015 O T, 9. 91 S, 7 g # o1y ol IeR-seR e 1 o
fran | g9 faw @Ig 9= gal foh -

() ®H ! €A k1 Jedishd T 75,000 Toran S |

(@) qf9 &1 YFHART T 40,000 T fHAT SR qAq 9T W 6% HeIBE AT
S |

o o

(1) ¥ 3,000 o W-CR AT T8 i, 37q: T= AUfdrEd & fear s =nfeu |

TTHEIR ST, TIERI & Yoil W qen Tifed wH o1 fefa faemor dor wifsw )
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X, Y and Z were partners in a firm sharing profits in the ratioof 1: 2 : 3. On
31.3.2015 their Balance Sheet was as follows :

Balance Sheet of X, Y and Z as on 31.3.2015

Liabilities Amount (%) Assets Amount ()
Creditors 25,000|Land 25,000
Bills payable 10,000|Building 25,000
General Reserve 15,000 | Plant 50,000
Capitals : Stock 20,000

X 50,000 Debtors 15,000
Y 25,000 Bank 2,500
2 12,500 87,500

1,37,500 1,37.500

X, Y and Z decided to share the profits equally with effect from 1.4.2015. For
this it was agreed that :

(a) Goodwill of the firm be valued at ¥ 75,000.
(b) Land be revalued at ¥ 40,000 and building be depreciated by 6%

(¢) Creditors of ¥ 3,000 were not likely to be claimed and hence be written
off.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Sheet of the reconstituted firm.

15. 1.4.2013 &I U9HT fAf@es & T 100 Y& o T 50,00,000, 9% SRUTTH TS & |

() 1.4.2014 T HFA 7 G TMER G WF h 20,000 FOE B HF T 98.50
gfd HoTas & R F R qu1 3 T | e

(i) 1.10.2014 %I FHFHT 7 Tk AL §W T 16,00,000 % KT 61 W GHIH
™ X T

(i) 31.3.2015 T ¥ HOTTA Sl T & L & AW T 9,98,000 H A fopan
T

RO T TS qAT SROTTS MY 1Y Sl GI9E 7 ofd gL ST aiedl o g

et fafaee & Tl | stavas st yfafedr sifs |
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On 1.4.2013 Roshni Ltd. had ¥ 50,00,000, 9% debentures of ¥ 100 each
outstanding.

(1) On 1.4.2014 the company purchased in the open market 20,000 of its own
debentures at ¥ 98.50 each and cancelled the same immediately.

(1) On 1.10.2014 the company redeemed at par debentures of ¥ 16,00,000 by
draw of a lot.

(111) On 31.3.2015 the remaining debentures were purchased for immediate
cancellation for ¥ 9,98,000.

Ignoring interest on debentures and debenture redemption reserve, pass
necessary journal entries for the above transactions in the books of Roshni Ltd.

16. TH.&.faffee 4 T 10 Y& & 3,20,000 THAT 3190 I T 5 U 37 & Afgemy W 8
frifd & & forg etreed stmf= fRa 1 Uf¥n &1 yoae 79 YR 9 K3 o ¢

3T W - T 3 gfa 91 % 1 9fa 791 Afyeny gfeq)
e X - T 5 gfd 379 @ 2 Ufd 379 Afyeny wigq)

Yo a1 Al I T - |
4,00,000 33N o AT AT I I 40,000 AT & O Dl T L = T
qAT TG AR aAMUH I & T | W SAEGHI il AR SER WAL hl
3TeeA fohdl AT 3reed R 9T SAfdRe ART 1 FHEeE e W g A
B Y o T 800 A3 % ¥Reh, e A e A 1 FTam &l fhan qen
3G SN T I o0 KL Toran w1 3 geEnd SAfw A= wivt wE | o,
e 2,700 3tell & U sEed foran o A etf<aw =T o1 e T8 foRan
3G SN 1 Wt g1 R Toran a1 g1 fRA T Ste | 9 1,500 S 1T 8 Ufd
3191 gl 9ed A: T o fean ) 4@ frifaa foed T ofel § Sftem & &
fra T 9t oty wimfea 9
ST el & fT O] 6t sl § STevds AsHHEET gfafedl Sifey |
AYAT

oSS fafHes 3 T 10 98% & 1,00,000 HAT 3130 i T 3 Ui 79 & W
R i foren St fof stee & @y < o1 fefee @ geerfoa A= gfafest
Hd T F9 W R g2 W 3 e el o6 qof i
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=t.at.sh. feafes
AT
fafa IEELU| 9.9.49. :'W:m
2015

ST 05 ... M
(1,40,000 3731 & T 6 ufq =19 Hifaam
qfgd 3Areed Ui e g8)

SHEl 17 |[9HdT 37 37eed 9l ... ... ... M
(3T uf¥n w1 f9r geit qen wfasfa
Wfaaw wrdl § wEiae, 20,000 90 5
feTq & SAraed T 1 9l a2 W i
AU 36 98 oF M | it T30
1 TS JTATdeh STYR I fohan 72m)

A 17 |... ... ... g
X 4 9fg 91 X G A& W )

HEd 20 ... ... ... T
(39 AT T U H1)
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fafa ferem 9.9.9. T TR | S
Ed T

Al | I
(9o wd 1f~<aq gr=n iy <)

AYIA20 [oono.. .. a9
AT AT U Gt EIL| 3,000
(9oy wg A9 Ir=A1 M U i)

520 [eonn.... qH
(37 ST o1 L1 el T ST R YU TE
ST AT TR I T §8)

A5 [ T
......... I 3,000
(eu-fod T st 1 qH: fiee)
......... Y
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SK Ltd invited applications for issuing 3,20,000 equity shares of ¥ 10 each at

a premium of ¥ 5 per share. The amount was payable as follows :

On application - X 3 per share (including premium X 1 per share)

On allotment - ¥ 5 per share (including premium X 2 per share)

On First and Final Call - Balance.

Applications for 4,00,000 shares were received. Applications for 40,000 shares
were rejected and application money refunded. Shares were alloted on
pro-rata basis to the remaining applicants. Excess money received with
applications was adjusted towards sums due on allotment. Jeevan holding 800
shares failed to pay the allotment money and his shares were immediately
forfeited. Afterwards final call was made, Ganesh who had applied for 2,700
shares failed to pay the final call. His shares were also forfeited. Out of the
forfeited shares 1,500 shares were re-issued at 3.8 per share fully paid up. The

re-issued shares included all the forfeited shares of Jeevan.

Pass necessary journal entries for the above transactions in the books of the

company.

OR

BBG Ltd. had issued 1,00,000 equity shares of ¥ 10 each at a premium of I 3
per share payable with application money. While passing the journal entries
related to the issue, some blanks are left. You are required to complete these
blanks.

14
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Books of BBG Ltd.

Journal
Debit Credit
Date Particulars L.F.| Amount | Amount
3 3
2015
Jan.05 |......... Dr.
To.........
(Application money received for 1,40,000
shares @ 6 per share including premium)
Jan. 17 |Equity Share Application A/c ... Dr.
To.........
To.........
To.........
To.........
(Application money transferred to share capital
account, securities premium account, refunded
for 20,000 shares for rejected applications and
balance adjusted towards money due on
allotment as shares were alloted on pro - rata
basis)
Jan. 17 Dr.
To.........
(Allotment money due @ X 4 per share)
Feb.20 |, Dr.
To.........
(Balance allotment amount received)
67/3 15 P.T.O.
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Debit Credit
Date Particulars L.F.|{ Amount | Amount
£4 4
April 1 Dr.
To.........
(First and Final Call money due)
April 20 |......coo i Dr.
Calls-in-arrears Alc .... Dr.
3,000
To.........
(First and Final Call money received)
May 20 |....covvviiiiiiin i, Dr.
To.........
To.........
(Forfeited the shares on which First and Final
Call was not received)
June 15 | i Dr.
Dr.
3,000
To.........
(Forfeited shares re-issued)
Dr.
To.........
)
67/3 16
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17. T, TH. QA1 T, Toh ®H o IERR 9 qA1 3 : 2 : 1% STIUM H oy oied 9|
31.3.2015 ! 3°ehT feufq faaor f79 YR 9 o1 .
31 UTel 2015 ST Tel. TH. qeT TH. ot feerfa faaror
S Tfy - Tfy
z Ed
[GRIHES 1,68,000 | 34,000
H 999 42,000 |9 46,000
IS wis 2,20,000
Td. 1,20,000 o 60,000
Tq. 80,000 TR 20,000
TA. 40,000 | 2,40,000 |99 70,000
450,000 4,50,000
IR fafyr &1 371, &1 T 991 WEIER sH/™1 141 a91 I8 o faen f& -
() TUA.THTA. qAT . 6T T4 oY I 2 : 221 : 1 B
(i) ®H I A 1 AR T 1,80,000 foFa1 T AT AN FUA 9T H1 ©ATG
T g Al
(iii) TN A1 TSR {3 36,000 T |
(iv) TR &l T 58,000 T ST SR
(v) 6,000 HT TH TR 3TYAT SMA1 &1 UM 37q: 39 TUfaArEd fham S|
(vi) ®H H &9 & % qmT % ferw of. Tuifas gt e |
TTHCIRA WTAT, WK % ISt @ qen 12 ®wH 1 feufd faaren dam e
67/3 17 P.T.O.
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SRR

., TH, qAT . Teh A o GEIGR & A5 : 3 : 2 o 3IU § oY oied |
31.3.2015 @1 31 fefaq foero =1 g 9 o1 .

31 W= 2015 @l J., T, 99T o, <1 feerfa faamor

Rl ar BInE T
3 z
STeR 42,000/ y1fig qorr w7 1,24,000
f1a91 SAR =Qd 1Y 20,000 | gz 99 40,000
Y- @TaT 80,000 a9 38,000
s T 94,000
Tich 30,000
3. 1,00,000 TR 80,000
Tdg. 80,000 ST : YTaY™ 6.000 | 74 000
*.  40,000| 2,20,000

Ths 32,000
3.62,000 3,62,000

I fafsr =1 Ta. 7 STahET el L faan aon 1. 9o &, 3 7 3af R sgeag™
e e w1 ot fomar

() W Sk TAMA 1 Jediohd T 1,02,000 fwam )

() wHAR &fqufd 13 8,000 1 TH @1 A1

(i) oA HON o fAIT I I T 2,000 ¥ HH KT A1

18
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(iv) TH. T 14,000 T TS YITAH fRAT ST TAT T T TR0 IHh H0]
G H A T S fSrEe e SR sRER aifte feval | 10% gfderd
S o WY TR S|

(v) S T %, % W A A9 ST 3 : 2 TN AT ST Yoil T T ST

H 2t IS THEeH =] @ Wiest fREr S|

QTR W, WERRI & Uit @ a9 72 wH 1 fefa faeen AR wifew

L, M and N were partners in a firm sharing profits in the ratio of 3 : 2 : 1.
Their Balance Sheet on 31.3.2015 was as follows :

Balance Sheet of L, M and N as on 31.3.2015

Liabilities Amount Assets Amount

3 3
Creditors 1,68,000| Bank 34,000
General Reserve| 42,000|Debtors 46,000
Capitals : Stock 2,20,000
L 1,20,000 Investments 60,000
M 80,000 Furniture 20,000
N 40,000 | 2,40,000 Machinery 70,000
4,50,000 4,50,000

On the above date O was admitted as a new partner and it was decided that :
(1) The new profit sharing ratio between L, M, N and O willbe 2:2:1: 1.

(1) Goodwill of the firm was valued at ¥ 1,80,000 and O brought his share of
goodwill premium in cash.

67/3 19 P.T.O.
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(1i1) The market value of investments was I 36,000.
(1iv) Machinery will be reduced to I 58,000.

(v) A creditor of ¥ 6,000 was not likely to claim the amount and hence was to
be written off.

Tin

G share in the profits

(vi) O will bring proportionate capital so as to give him

of the firm.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Sheet of the New Firm.
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OR

J, H and K were partners in a firm sharing profits in the ratioof 5: 3 : 2. On
31.3.2015 their Balance Sheet was as follows :
Balance Sheet of J, H and K as on 31.3.2015

Liabilities Amount Assets Amount
4 54
Creditors 42,000 |Land and Building 1,24,000
Investment - 20,000 |Motor Vans 40,000
Fluctuation Fund
Profit and Loss 80,000 |Investments 38,000
Account
Capitals : Machinery 24,000
Stock 30,000
J 1,00,000 Debtors 80,000
H 80,000 Less : Provision 6,000
K 40,000/ 220,000 74,000
¢ 32,000
3,62,000 3,62,000

On the above date H retired and J and K agreed to continue the business on

the following terms :

(1) Goodwill of the firm was valued at % 1,02,000.

(i1)
(iii)
iv)

There was a claim of ¥ 8,000 for workmen’s compensation.

Provision for bad debts was to be reduced by ¥ 2,000.

H will be paid ¥ 14,000 in cash and the balance will be transferred in his

loan account which will be paid in four equal yearly instalments together
with interest @ 10% p.a.

(v)

The new profit sharing ratio between J and K will be 3 : 2 and their

capitals will be in their new profit sharing ratio. The capital adjustments

will be done by opening current accounts.

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet

of the new firm.
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Qs - g

(fa=ia faaont =1 fagewoT)
PART - B

(Analysis of Financial Statements)

18. T Uhe T UhS cd Hal o UL HAeH 9 Uhe YA @Al 87 04 S 1
gada H R S

Does movement between items that constitute cash or cash equivalents result

into cash flow ? Give reason in support of your answer.

19. Trow wfafafa=i & gu Ake Ta® &1 3T 9 Johed Te@qUl i ¢ 7 Seo@ 1
HIFST |

Why is separate disclosure of cash flows from investing activities important ?
State.

20. (&%) 'SrelaTed= grae™ 1 1Y i | 2+2=4

(@) ‘=i "’ & tfaled st stfufrem 2013 1 = I & A=id
3usiier ‘Al ' & A quiE A Rl =R wel i = S

(a) Give the meaning of ‘Long-Term Provisions’.

(b) List any four items other than ‘stock-in-trade’ that are presented under
the sub-head ‘inventories’ as per schedule III of the Companies Act, 2013.
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Following is the Statement of Profit and Loss of Moon India Ltd. for the year

ended 315t March 2015.

Particulars Note 31.3.2015 31.3.2014
No. 3 3

Revenue from
operations 50,00,000 40,00,000
Other Incomes 2,00,000 10,00,000
Employee benefit 60% of total 50% of total
expenses Revenue Revenue
Other Expenses 10% of employee 20% of employee

benefit expenses benefit expenses
Tax Rate 50% 40%

The motto of Moon India Ltd. is to produce and distribute green energy in the
backward areas of India. It has also taken up a project of giving vocational
training to the girls belonging to the backward areas of Rajasthan.
You are required to prepare a comparative statement of Profit and Loss of
Moon India Ltd. from the given statement of Profit and Loss and also identify
any two values that the company wishes to convey to the society.

22, (%) ‘framierar e’ 9 Fn afme €2 2+2=4
(@) =1 g= 1 4 s (W) e T4 i TUET ST
FRIEATT ¥ 3T T 16,00,000; A g2t (RMF) T 2,20,000; HTHA
Bl 31U 5% |
(a) What is meant by ‘Activity Ratios’ ?
(b) From the following information calculate inventory turnover ratio;
Revenue from operations I 16,00,000; Average Inventory I 2,20,000;
Gross Loss Ratio 5%.
67/3 24
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23. 31.3.2015 sl wH.wH. fafyee =1 feufq faero f=1 yoer @ o .

67/3

T, fafies
31.3.2015 okl Teerfa feamor
F— T 13132015 |31.3.2014
3 3 3
1. FHT AT <A
(1) o fafear
(31) % s 500,000 4,00,000
(3) "= ua enfa 1 2,00,000| (50,000)
(2) g7t Zoand
TefehTel H 2 4,50,000| 5,00,000
(3) e T
(1) AR F0 3 1,50,000/ 50,000
() AIHTCA Jraem 4 70,000| 90,000
£ 13,70,000| 9,90,000
11. afREefaat
(1) or=a afeaefaar
(37) Tt wEfaa
) 5 |10,03,000| 7,20,000
(i) ST 6 20,000{ 30,000
(9) o= e 1,00,000] 75,000
(2) e wftgrafaar
(51) = 7 50,000| 60,000
() Wi (A=) 1,07,000] 45,000
(¥) TFg T UFS T 90,000| 60,000
d 13,70,000| 9,90,000
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@ral o Aed
N F— 31.3.2015 | 31.3.2014
4 4
1) |g== g sfus (Afae-arg-ai
faeror =1 9) 2,00,000|  (50,000)
2,00,000|  (50,000)
2) | Sefmre =
12% 09 4,50,000|  5,00,000
4,50,000]  5,00,000
B) | TeERTeA o
S srfufaed 1,50,000 50,000
1,50,000 50,000
4) | TeeRTed T
FHT T YEEM 70,000 90,000
70,000 90,000
®) | wfgmafaat
ENIER 12,03,000|  8,21,000
LCHENR R R (2,00,000)| (1,01,000)
10,03,000|  7,20,000
©) | syt wfeeeatet
A 20,000 30,000
20,000 30,000
D =& (fae) & fow qme) 1,07,000 45,000
1,07,000 45,000
Afafer g ¢

() 12% ROTYS 1 YA 31.8.2015 I TR T
) @9 ¥ 70,000 X TaH foRam AT

Uhs Fa faaxur IR Hifre |
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Following was the Balance Sheet of M.M. Ltd at on 31.3.2015.

M.M. Ltd.

Balance Sheet as at 31.3.2015

Particulars Note |31.3.2015|31.3.2014
No. 4 54
I. Equity and Liabilities
(1) Shareholder's Funds
() Share Capital 500,000 4,00,000
(b) Reserves and Surplus 1 2.00,000| (50,000)
(2) Non-Current Liabilities
Long- term borrowings 2 4.50,000( 5,00,000
(3) Current Liabilities
(a) short-term borrowings 3 1,50,000 50,000
(b) short-term provisions 4 70,000 90,000
& 13,70,000 | 9,90,000
II. Assets
(1) Non-Current Assets
(a) Fixed Assets
(1) Tangible 5 10,03,000( 7,20,000
(ii) Intangible 6 20,000 30,000
(b) Non-Current Investments 1,00,000 75,000
(2) Current Assets
(a) Current Investments 7 50,000 60,000
(b) Inventories 1,07,000 45,000
(¢) Cash and Cash Equivalents 90.000 60.000
Total 13,70,000 | 9,90,000
27
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Notes To Accounts

Note Particulars 31.3.2015 31.3.2014
No. 4 4
(1) |Reserves and Surplus (Surplus
i.e. Balance in statement of Profit
and Loss)
2,00,000 (50,000)
2,00,000 (50,000)
(2) |Long - term borrowings 12%
Debentures 450,000  5,00,000
4.50,000 5,00,000
(3) |[Short - term borrowings
Bank overdraft 150,000 50,000
1,50,000 50,000
(4) |Short - term Provisions Provision
for tax 70,000 90,000
70,000 90,000
(56) |Tangible Assets
Machinery 12,03,000 8,21,000
Accumulated Depreciation (2,00,000)|  (1,01,000)
10,03,000 7,20,000
(6) |[Intangible Assets
Goodwill 20,000 30,000
20,000 30,000
(7) |Inventories
Stock in trade 1,07,000 45,000
1,07,000 45,000

Additional Information :

(1) 12% Debentures were redeemed on 31.3.2015.

(1) Tax < 70,000 was paid during the year.

Prepare Cash Flow Statement.

67/3
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T us - @
( arfiyeRfes sraie)
PART - B

(Computerized Accounting)

HPRIHA @R HURR | T@ihd Tdhel i TUMAT hd &I ST § ? 1
How is Accounting data computed in a computerized aceounting software ?
‘Stiehe IR0 =R (1T TEEiT wEfhar) ' ® fafgd swedl st = ) 1
List the steps that are involved in ‘Data Processing Cycle’.
STRfeT TR | W@l & ATRD SS-0Ig eI Q@i ° HIEl TEH g1 4
R ?
Internal manipulation of records is much easier in computerized accounting
than in manual accounting. How ?
3Miehe AUMRA g8 Jumel! (SLs.TH.TH.) & fol IR <+l o1 gHemy| 4
Explain any four advantages of Data Based Management System (DBMS).
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22. WGk HRII Al & STIN Fih ‘o UM faarur’ TR 31 & <0 &

3T HIToTT |

State the steps to construct ‘Bank Reconciliation Statement’ using accounting

software tally.

23. fed FAR TH YUAESR 81 AR H 394 o &A1 &1 g faan| 35 qa
A T 25,000 T1 THIA 1 STAM Hd gC 4 o1 4

(%) stfsfa gt =a;
(@) HEE ¥;

() & TRt vl qu
(%) 9iEsd o

TMUET A ok g3 T

L3 N2 L

e # wReRl feag-31 €, 7eME w1 &t R qa 9a9 Hl 55%, GIRARS RI6 H
Te FRU= w1 9 9T T 25%, TR UERsK R 1 I8 R w1 qa o
T 12%, GURATESN RIh 61 TRagd 9l T 2,000 Gfd A8 791 IR guRaEs{ ©ih
1 qfEed w1 % 1,000 Ufd A B

67/3 30

QB365 - Question Bank Software




67/3

QB365 - Question Bank Software

Rohit Kumar is a supervisor. He took leave for three days during the month.
His basic pay 1s ¥ 25,000.

On the basis of the following information using Excel give the formulae to
compute :

(a) Basic pay earned,;

(b) D.Aj;

(¢ House rent allowance and
(d) Transport allowance.
Information :

Number of working days in the month - 31, Rate of D.A. 55% of basic pay, HRA
for supervisory staff is 25% of basic pay, HRA for non-supervisory staff 12% of
basic pay, Transport allowance for supervisory staff ¥ 2,000 per month,
transport allowance for non-supervisory staff ¥ 1,000 per month.
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Q. Set No. Marking Scheme 2015-16 Distribution
67/ | 67/ | 67/ Accountancy (055) of marks
S Outside Delhi—67/3

Expected Answers / Value points
6 4 1 Q. Tom and Harry........cccueeeueieneieneneneeennnnnenens were fluctuating.
Ans.
Journal
Date Particulars LF Dr (R) Cr (R)
2015 Tom'’s Capital A/c Dr. 2,000
Mar 31 | To Interest on Drawings A/c 2,000 1 Mark
(Being Interest on drawings charged)
5 3 2 Q. State the...........cccueueueuueeee. Redemption Reserve.
Ans.
According to the provisions of the Companies Act, 2013, the companies are required to 1 Mark
create Debenture Redemption Reserve of at least 25% of the face value of debentures before
the redemption of debentures commences.
4 2 3 Q. Distinguish between................. Economic relationship.
Ans. 1 Mark
Basis Dissolution of partnership Dissolution of partnership
firm
Economic relationship Economic relationship Economic relationship
between the partners between the partners
continues though in a comes to an‘end.
changed form.
3 1 4 Q. On 28.2.2016 the first call........ccceceeenninevnenennnne. books of the company.
Ans.
Kumar Ltd.
Journal
Date Particulars LF Dr (R) Cr (R)
Feb 28 Bank.A/c Dr. 1,01,000 1 Mark
2016 Calls in Arrears A/c Dr. 2,000
To Equity Share first call A/c 1,00,000
To Calls in advance A/c 3,000
( Being call money received except on
1,000 shares and received advance on 750
shares)
2 6 5 Q. P, QandR................... RandS.
Ans.
P’s share =3/6 —1/16 =21/48
Q’s share =2/6 -1/ 16 =13/48 % =
R’s share =1/6 x 8/8 = 8/48 } 1 Mark
S’s share=1/8 x 6/6 = 6/48
Thus, the New Profit sharing ratio for P, Q, R and S will be 21:13:8:& %
1 5 6 Q. AZroup.....cceeceveerenrennens it is given.
Ans.
e Maximum number of partners: 50 %+
e The Companies Act, 2013 Y
=1 Mark
9 8 7 Q. KLtd....cooneereierniinnnnen books of K Ltd.
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Ans.

K Ltd.
Journal

Date

Particulars

LF

Dr (R)

Cr (R)

(i)

Sundry Assets A/c Dr.
Goodwill A/c Dr.
To Sundry liabilities A/c

To P Ltd. A/c

( Being Assets & Liabilities acquired)

15,00,000
3,68,500

5,00,000
13,68,500

(i)

P Ltd. A/c Dr.
To Bills Payable A/c
To Equity Share Capital A/c
To Securities Premium Reserve A/c
(Being draft accepted and equity shares issued at
a premium of 25%)
OR
P Ltd. A/c Dr.
To Bills Payable A/c
(Being draft accepted)

P Ltd. A/c Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c
(Being equity shares issued at a premium of
25%)

13,68,500

25,500

13,43,000

25,500
10,74,400
2,68,600

25,500

10,74,400
2,68,600

1%

1%

3 Marks

10

Q. To provide employment.............. to propagate.

Ans.

Jyoti Power Ltd.
Journal

Date

Particulars

LF

Dr (R)

Cr (R)

Bank A/c Dr.
To Equity Share Application and allotment A/c

(Being application & allotment money received
for 20,00,000 shares)

2,60,00,000

2,60,00,000

Equity Share Application and Allotment A/c  Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c
To Bank A/c
(Being share application and allotment money
adjusted)

2,60,00,000

85,00,000
25,50,000
1,49,50,000

Values ( Any Two):

1. Providing employment opportunities
2. Development of backward areas

3. Helping the young people to undertake developmental activities and

promoting peace and harmony.
(Or Any other correct value)

2

3 Marks
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7 10 |9 Q. On 2.3.2016.....cccccveueeeennnnee at 6% premium.
Ans.
(a)
L & B Ltd.
Journal
Date Particulars LF Dr (R) Cr (R)
2016 Bank A/c Dr. 3,01,625 %
Mar 2 To 9% Debenture Application & Allotment A/c 3,01,625
(Being application money received)
2016 9% Debenture Application & Allotment A/c  Dr. 3,01,625
Mar 2 Loss on Issue of Debentures A/c Dr. 47,625 1
To 9 % Debentures A/c 3,17,500
To Premium on Redemption of Debentures A/c 31,750
(Being transfer of application money to
debenture account issued at a discount of 5%,
but redeemable at premium of 10%)
OR
9% Debenture Application & Allotment A/c  Dr. 3,01,625
Discount on Issue of Debentures A/c Dr. 15,875
Loss on Issue of Debentures A/c Dr. 31,750
To 9 % Debentures A/c 3,17,500
To Premium on Redemption of Debentures A/c 31,750
(Being transfer of application money to
debenture account issued at 5% discount but
redeemable at premium of 10%)
(b)
L & B Ltd.
Journal
Date Particulars LF Dr (R) Cr (R)
2016 Bank A/c Dr. 3,55,600 .
Mar 2 To 9% Debenture Application & Allotment A/c 3,55,600 %
(Being application money received)
2016 9% Debenture Application & Allotment A/c  Dr. 3,55,600
Mar 2 Loss on Issue of Debentures A/c Dr. 19,050
To 9 % Debentures A/c 3,17,500 1
To Securities Premium Reserve A/c 38,100
To Premium on Redemption of Debentures A/c 19,050
(Being transfer of application money to =
debenture account issued at 12% premium but 3 Marks
redeemable at premium of 6%)
8 9 10 | Q. State any three.................. may arise.
Ans.
In addition to the stated circumstances, the need for the valuation of goodwill in partnership 1x3
arises in the following circumstances: =
e Change in the profit sharing ratio amongst the existing partners. 3 Marks
e Dissolution of a firm involving sale of business as a going concern
e Amalgamation of partnership firms.
11 | 12 | 11 | Q. Vikas and Vivek........ccooevererrniirnnns year ended 31-3-2015.
Ans.
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Profit & Loss Appropriation A/c of Vikas, Vivek & Vandana

Dr. For the year ended 31* March 2015 Cr.
Particulars Amount (R) Particulars Amount (R)
To Partners’ Capital A/c: By Profit and loss A/c 9,00,000
(transfer of profit) (net profit) @
Vikas - 4,72,500
Less Deficiency- 22,500 ,50,000
Vivek- 3,15,000 =
Less Deficiency- 15,000 ,00,000 4 Marks
Vandana- 1,12,500
Add from Vikas 22,500 @
From Vivek 15,000 1,50,000
9,00,000 9,00,000
Alternative Solution: Or
Profit & Loss Appropriation A/c of Vikas, Vivek & Vandana
Dr. For the year ended 31* March 2015 Cr.
Particulars Amount (R) Particulars Amount (R)
To Profit transferred to By Profit and loss A/c 9,00,000
Partners’ Capital A/c: (net profit) @
Vikas - 4,72,500
Less Deficiency- 15,000 ,57,500
Vivek- 3,15,000
Less Deficiency- 22,500 ,92,500 =
4 Marks
Vandana- 1,12,500
Add from Vikas 15,000 @
From Vivek 22,500 1,50,000
9,00,000 9,00,000
12 | 11 | 12 | Q. Manav, Nath and Narayan............ccccccevenninnsinennies Nath’s Death.
Ans.
Books of the firm
Journal
Date Particulars LF Dr (R) Cr (R)
30.09.2015 Manav’s Capital A/c Dr. 95,000
Narayan’s Capital A/c Dr. 95,000
To Nath’s Capital A/c 1,90,000
(Being Nath’s share of goodwill adjusted 1
in the capital A/c of the existing partners
in their gaining ratio i.e. 1:1)
30.09.2015 Nath’s Capital A/c Dr. 15,000
To Profit & Loss A/c 15,000
(Being Nath’s share in debit balance of 1
Profit & Loss A/c transferred)
OR
Manav’s Capital A/c Dr. 7,500
Nath’s Capital A/c Dr. 15,000
Narayan’s Capital A/c Dr. 7,500
To Profit & Loss A/c 30,000
(Being Nath’s share in debit balance of
Profit & Loss A/c transferred)
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30.09.2015 Profit & Loss Suspense A/c Dr. 22,500
To Nath’s Capital A/c 22,500 1
(Being Nath'’s share of profit upto the
date of death is transferred)
30.09.2015 Nath’s Capital A/c Dr. 1,92,500
To Nath’s executors’ A/c 1,92,500 1
(Being amount due to Nath transferred =
to his executors’ A/c) 4 Marks
13 | Q. G& Hwere.....eeeereeereenrrennnnns books of the firm.
Ans.
M/sGand H
Journal
Date Particulars LF Dr (R) Cr (R)
2015 Realisation A/c Dr. 50,000 1%
Apr1 To Bank A/c 50,000
(Being partial payment made to creditors)
2015 Bank A/c Dr. 8,00,000 1%
Apr1 To Realisation A/c 8,00,000
( Being payment received from creditors)
2015 No Entry 1%
Apr 1l
2015 G’s Capital A/c Dr. 27,000
Apr1 H’s Capital A/c Dr. 21,000
To Realisation A/c 48,000 1%
(Being loss on realisation transferred to -
partners’ capital A/c) 6 Marks
14 | Q. X,Yand Z...........cc..... the reconstituted firm.
Ans.
Dr. Revaluation A/c Cr.
Particulars Amt (R) Particulars Amt (R)
To Building A/c @ 1,500 | By Land A/c Q 15,000
) . Vs %
To Partners’ Capitals:
(transfer of profit) By Creditors A/c 3,000 2
X 2,750 @
Y 5500 L[,
Z 8,250 69
16,500
18,000 18,000
Dr. Partner’s Capital A/c Cr.
Particulars X Y Z Particulars X Y Z
R R R R R R
3, ] To Z's Capital A/c 12,500 - | By Balance b/d 50,000 | 25,000 | 12,500
By Revaluation 2,750 5,500 8,250
To Balance c/d 42,750 35,500 40,750 A/c 2
By General 2,500 5,000 7,500 |( 1,
Reserve A/c
By X’s Capital — | 12,500(
A/c 2
55,250 | 35,500 | 40,750 55,250 | 35,500 | 40,750
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Balance Sheet of X, Y and Z
as at 1 April 2015

Liabilities Amt (R) Assets Amt (R)

Creditors } @ 22,000 | Land } @ 40,000

Bills Payable 10,000 | Building 23,500

Capitals: Plant } @ 50,000 2

X 42,750 Stock 20,000

Y 35,500 Debtors @ 15,000

Z 40,750 1,19,000 | Bank 2,500

1,51,000 1,51,000
Working notes: 6 Marks
X’s Sacrifice/ Gain=1/6 — 1/3 =-1/6 (Gain)
Y’s Sacrifice/ Gain = 2/6-1/3 = Nil
2’s Sacrifice/ Gain = 3/6-1/3 = 1/6 (Sacrifice)
15 | Q. On 1-4-2013........ccceevreeeennne books of the Roshni Ltd.
Ans.
(i)
Roshni Ltd.
Journal
Date Particulars LF Dr. Amt Cr. Amt
(R) (R)
2014 | Own Debentures A/c Dr. 19,70,000
Aprl | ToBankA/c 19,70,000 Y%
(Being purchase of 20,000 own debentures for R
98.50 each)

2014 | 9% Debenture A/c Dr. 20,00,000 +
Apr1 To Own Debenture A/c 19,70,000 1
To Profit on Redemption of Debentures A/c 30,000

(Being redemption of debentures) +
2014 | Profit on Redemption of Debentures A/c Dr. 30,000
Apr1l To Capital Reserve A/c 30,000 Y
(Being transfer of profit on redemption of
debentures to capital reserve)
(ii)
Roshni Ltd. +
Journal
Date Particulars LF Dr. Amt Cr. Amt
(R) (R)
2014 9% Debentures A/c Dr. 16,00,000 1
Oct 01 To debenture holders A/c 16,00,000
(Being payment due to debenture holders on
redemption) +
2014 Debenture holders A/c Dr. 16,00,000
Oct 01 To Bank A/c 16,00,000 1
(Being payment due to debenture holders
discharged )
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(iif)

Roshni Ltd. +
Journal
Date Particulars LF Dr. Amt Cr. Amt
(R) (R)
2015 Own Debenture A/c Dr. 9,98,000
Mar31 To Bank A/c 9,98,000 Y%
(Being purchase of own debentures)
2015 9% Debenture A/c Dr. 14,00,000
Mar31 | To Own Debenture A/c 9,98,000
To Profit on Redemption of Debentures A/c 4,02,000 1
(Being redemption of debentures)
2015 Profit on Redemption of Debentures A/c 4,02,000
Mar31 To Capital Reserve A/c 4,02,000 Y%
(Being transfer of profit on redemption of =
debentures to capital reserve) 6 Marks
16 |17 | 16 | Q. SKLtd....ccoereerirriiiinnnnnennennnn. books of SK Ltd.
Ans.
SK Ltd.
Journal
Date Particulars LF Dr. Amt Cr. Amt
(R) (R)
i Bank A/c Dr. 12,00,000
To Equity Share Application A/c 12,00,000 A
(Being application money received on shares)
ii.. Equity Share Application A/c Dr. 12,00,000
To Equity Share Capital A/c 6,40,000
To Securities Premium Reserve A/c 3,20,000 1
To Equity Share Allotment A/c 1,20,000
To Bank A/c 1,20,000
(Being application money transferred to share
capital A/c)
iii. Equity Share Allotment A/c Dr. 16,00,000
To Equity Share Capital A/c 9,60,000 ”
To Securities Premium Reserve A/c 6,40,000
(Being share allotment made due)
iv. Bank A/c Dr. 14,76,300
To Equity Share Allotment a/c 14,76,300
(Being allotment money received except on
800 shares) 1
OR
Bank A/c Dr. 14,76,300
Calls in Arrears A/c Dr. 3,700
To Equity Share Allotment A/c 14,80,000
(Being allotment money received except on
800 shares)
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V. Equity Share Capital A/c Dr. 4,000
Securities Premium Reserve A/c Dr. 1,600
To Share Forfeited A/c 1,900 1
To Equity Share Allotment A/c/ Calls in arrear A/c 3,700
(Being 800 shares of Jeevan forfeited after
allotment)
vi. Equity Share First & Final call A/c Dr. 22,34,400
To Equity Share Capital A/c 15,96,000
To Securities Premium Reserve A/c 6,38,400 %
(Being first & final call due on 3,19,200 shares)
vii. Bank A/c Dr. 22,17,600
To Equity share First and Final call a/c 22,17,600
(Being first & final call money received except
on 2400 shares)
OR
Y
Bank A/c Dr. 22,17,600
Calls in arrears A/c Dr. 16,800
To Equity share First and Final call A/c 22,34,400
(Being first & final call money received except
on 2,400 shares)
viii. Equity Share Capital A/c Dr. 24,000
Securities Premium Reserve A/c Dr. 4,800
To Share Forfeited A/c 12,000 1
To Equity Share First and Final call /Calls in 16,800
arrears A/c
(Being 2,400 shares of Ganesh forfeited)
iX. Bank A/c Dr: 12,000
Share Forfeited A/c Dr. 3,000
To Equity Share Capital A/c 15,000 1
(Being 1,500 shares reissued for R 8 per'share
fully paid up)
X. Share Forfeited A/c Dr. 2,400
To Capital Reserve A/c 2,400
(Being gain on reissue on forfeited shares 1
transferred to capital reserve account) =
8 Marks
16 | 17 | 16 | Q. BBG Ltd. Had.......ccccouuererrrrenns blanks.
OR | OR | OR | Ans.
Books of BBG Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
(R) (R)
2015 Bank A/c Dr. 8,40,000
Jan05 To Equity Share Application A/c 8,40,000 %
(Amount received on application 1,40,000
shares @ R 6 per share including premium)
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Jan17 Equity Share Application A/c Dr. 8,40,000
To Equity Share Capital A/c 3,00,000 1
To Securities Premium Reserve A/c 3,00,000
ToBank A/c 1,20,000
To Equity Share Allotment A/c 1,20,000
(Application money transferred to share
capital, securities premium, money refunded
for 20,000 shares for rejected, applications
and balance adjusted towards amount due
on allotment as shares were allotted on pro
rata basis)
Janl7 Equity Share Allotment A/c Dr. 4,00,000 1
To Equity Share Capital A/c 4,00,000
(Amount due on allotment @ R 4 per share)
Feb20 Bank A/c Dr. 2,80,000
To Equity Share allotment a/c 2,80,000 1
(Balance allotment amount received)
Apr01 | Equity Share First and Final call A/c Dr. 3,00,000 %
To Equity share Capital A/c 3,00,000
(First and final call money due)
Apr20 | Bank A/c Dr. 2,97,000 1
Callsin arrears A/c Dr. 3,000
To Equity Share First and Final call A/c 3,00,000
(First and final call money received )
May20 | Equity Share Capital A/c Dr. 10,000
To Share Forfeited A/c 7,000 1
To Calls in Arrears A/c 3,000
(Forfeited the shares on which First & Final
call was not received)
Jun15 Bank A/c Dr. 7,000 1
Share Forfeited A/c Dr. 3,000
To Equity Share Capital A/c 10,000
(Forfeited shares re-issued)
2016 Share Forfeited A/c Dr. 4,000 1
Mar31 To Capital Reserve A/c 4,000
(Being gain on reissue on forfeited shares 3 M=arks
transferred to capital reserve account)
17 |16 |17 | Q.L, MandN................... of the new firm.
Ans
Revaluation A/c
Dr Cr
Particulars Amt (R) Particulars Amt (R)
To Investments A/c @ 24,000 | By Creditors A/c @ 6,000
To Machinery A/c 12,000 | By Partners’ Capital A/c:
@ (transfer of loss) 2
L 15,000
M 10,003’(9
N 5,000 30,000
36,000 36,000
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Partner’s Capital A/c

Dr Cr
Particulars L M N o Particulars L M N o
To Revaluation | 15000 | 10,000 | 5,000 — | By Balance b/d 1,20,000 | 80,000 | 40,000
A/c
By General 21,000 | 14,000 | 7,000
% )| To Balance c/d 1,56,000 | 84,000 | 42,000 | 56,400 Reserve A/c 3
By premium for
gz)lopdwill Alc 30,000
By Bank A/c — | 56,400
1,71,000 | 94,000 | 47,000 | 56,400 1,71,000 | 94,000 | 47,000 | 56,400 T\
Balance Sheet of L, M, N and O
as at 31* March 2015
Liabilities Amt (R) Assets Amt (R)
Creditors % 1,62,000 | Bank % 1,20,400
Partners’ Capitals: Debtors 46,000
L 1,56,000" Investment } @ 36,000 5
M 84,000 @ Machinery 58,000
N 42,000 Furniture & Fittings @ 20,000 _
(0] 56,400 3,38,400 | Stock } 2,20,000 -
5,00,400 5,00,400 | 3 Marks
17 |16 |17 | Q.J,Hand K......cceeurreerrrennens of the new firm.
OR | OR | OR | Ans.
Revaluation A/c
Dr Cr
Particulars Amt (R) Particulars Amt (R) |
To Claim for workme 8,000 | By Provision for bad debts A/c 2,000 9
compensation A/c @ By Partners’ Capital A/c: |
(transfer of loss) 2
J 3,000
H 1,800 Cl)
K 1,200
6,000
8,000 8,000
Partner’s Capital A/c
Dr Cr
Particulars J H K Particulars J H K
(R) (R) (R) (R) (R) (R)
To Revaluation 3,000 1,800 | 1,200 | By Balance b/d | 1,00,000 80,000 | 40,000
A/c
By Investment 10,000 6,000 4,000
@ To H’s Capital 10,200 --- | 20,400 | Fluctuation @
A/c Fund
| To Cash A/c 14,000 - | By Profit & 40,000 24,000 | 16,000 3
@{ Loss A/c
To H’s Loan --- | 1,24,800 -—-
T Afc By J's capital - 10,200 -
A/c @
@ ToVsCurrent | 31,680
A/c By K’s Capital - 20,400 -
A/c
To Balance ¢/d | 1,05,120 --- | 70,080 | By K’s Current - - 31,680 \ %
A/c
1,50,000 | 1,40,600 | 91,680 1,50,000 | 1,40,600 91,680
41

QB365 - Question Bank Software




QB365 - Question Bank Software

Balance Sheet of J, Kand H
As at 31°' March 2015

Liabilities Amt (R) Assets Amt (R)
| Creditors 42,000 | Land & Building 1,24,000 |\
@ { Claim for Workmen 8,000 | Motor Van 40,000
+ Compensation Investment 38,000
@ { H’s Loan A/c 1,24,800 | Machinery 24,000
" J’s Current A/c 31,680 | Stock 30,000 >
[ Partners’ Capitals: Debtors 80,000
@ { J 1,05,120 Less: Provision 4,000 76,000
| K 70,080 1,75,200 | Cash 18,000 @
K’s Current A/c 31,680
J 3
3,81,680 3,81,680 || 8 Marks
PARTB
(Financial Statements Analysis)
- - 18 | Q. Does movement.......cccceeenneene of your answer.
Ans.
1. No %
Movements between items that constitute cash.or cash equivalents doesn’t result e
into cash flow because these are the components of the cash and cash equivalents =
only. 1 Mark
- - 19 | Q. Why is separate..................... State.
Ans. Separate disclosure of cash flows from investing activities is important because they =
represent the extent to which expenditures have been made for resources or purchase of 1 Mark
assets.
- - 20 | Q. (a) Give the meaning.............. Term Provisions’.
Ans. (a) Provisions for which the related claims are expected to be settled beyond 12 months
or operating cycle are classified as long term provisions.
2
Q. (b) List any four.........ccccceerrerennnnes Companies Act 2013.
Ans.
Inventories (Any four):
1. Raw materials
2. Work in progress
3. Finished goods 2
4. Stores & Spares
5. Loose Tools =
4 Marks
22 | 22 | 21 | Q. Following is the................... to the society.
Ans.
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COMPARATIVE STATEMENT OF PROFIT & LOSS
For the years ended 31* March 2014 and 2015

Particulars Note | Absolute Absolute | Absolute Absolute
No. Figures Figures Change Change
2013-14 2014-15 Increase / (%)
(R) (R) Decrease
) Revenue 40,00,000 | 50,00,000 10,00,000 25
from
Operations 10,00,000 2,00,000 (8,00,000) (80) 1
) Add: other
income
1) Total 50,00,000 | 52,00,000 2,00,000 4
Revenue
(1+1)
V) Less:
Expenses 25,00,000 | 31,20,000 6,20,000 24.87
Employee Benefit
Expenses > 1
Other Expenses 5,00,000 3,12,000 (1,88,000) (37.6)
Total Expenses 30,00,000 | 34,32,000 4,32,000 14.4
V) Profit before 20,00,000 | 17,68,000 (2,32,000) (11.6)
Tax (Il =1V)
Vi) Less: Tax 8,00,000 8,84,000 84,000 10.5 X
VII) Profit after 12,00,000 8,84,000 (3,16,000) (26.33)
tax
Values (any two):
1. Promoting economic friendly ways of supplying energy
2. Development of rural areas
3. Infrastructural development in rural areas to increase accessibility Yot Vs
4. Promoting use of indigenous resources
5. Providing employment opportunities =
(or any other correct value) 4 Marks
21 22 | Q. (a) What is meant ‘Activity Ratios’?
Ans. (a) (Any relevant meaning, full credit to be given)
e Activity ratios refers to the ratios that are calculated for measuring the efficiency of 2

operations of business based on effective utilisation of resources.

Q. (b) From the following....................

Ans.

Calculation of Inventory Turnover Ratio

Gross Loss Ratio 5%.

Inventory Turnover Ratio = Cost of Revenue from Operations

Average Inventory

Cost of Revenue from Operations =Revenue from Operations + Gross Loss
= R 16,00,000 + R 80,000 = R 16,80,000
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Average Inventory = R 2,20,000 1
Inventory Turnover ratio = R 16,80,000
R 2,20,000
=7.64 times %
= 4marks
23 | 23 | 23 | Q. Following is the........................ prepare a Cash flow Statement.
Ans.
Cash flow statement of M.M. Ltd.
For the year ended 31* March 2015 as per AS-3 (Revised)
Particulars Details (R) Amount (R)
A. Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items (note 1) 3,00,000 A
Add: Non cash and non-operating charges
Goodwill written off 10,000
Depreciation on machinery 99,000
Interest on debentures 60,000
Operating_ profit before working capital changes 4,69,000 > 1%
Less: Increase in Current Assets
Increase in stock in trade (62,000)
Cash from operations 4,07,000 +
Less: tax paid (70,000)
Net Cash generated from Operating Activities 3,37,000 J
B. Cash flows from Investing Activities :
Purchase of machinery (3,82,000) 1
Purchase of non current investments (25,000)
Net Cash used in investing activities (4,07,000) |
C. Cash flows from Financing Activities:
Issue of share capital 1,00,000 +
Redemption of 12% debentures (50,000) >
Interest on debentures paid (60,000) 2
Bank overdraft raised 1,00,000
Net Cash flow from financing activities 90,000 |/ +
Net increase in cash & cash equivalents (A+B+C) 20,000 )
Add: Opening balance of cash & cash equivalents
Current Investments 60,000 %
Cash and Cash Equivalents 60,000 1,20,000 >
Closing Balance of cash & cash equivalents
Current Investments 50,000
Cash and Cash Equivalents 90,000 1,40,000 || J
Notes: +
Calculation of Net Profit before tax:
Net profit as per statement of Profit & Loss 2,50,000
Add: Provision for tax made 50,000
Net Profit before tax & extraordinary items 3,00,000
Dr. Provision for tax A/c Cr.
Particulars R Particulars R 1
To Bank A/c (Paid) 70,000 | By Balance b/d 90,000
To balance c/d 70,000 | By Statement of P/L (Bal fig.) 50,000 _
1,40,000 1,40,000 6 Marks
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PART C
(Computerized Accounting)

19 | 18 | 18 | Q. How is Accounting................ software?
Ans.
Accounting data is captured by identification of source documents, by feeding it into the
device. Storing and generating desired reports. 1 Mark
18 | 19 | 19 | Q. Listthe steps........coeveverennnnes Processing Cycle’.
Ans. 1 mark
Data capturing, Input, Processing and generating information needed by the users.
21 | 22 | 20 | Q. Internal manipulation................... accounting. How?
Ans.
Internal manipulation of accounting records is much easier due to following reasons: 2X2
o Defective logical sequence at programming stage. a M=arks
e Prone to hacking. (with example and explanation)
22 | 20 | 21 | Q. Explain any four........cccceeeeinnnennennn. Management System (DBMS).
Ans.
Advantages of DBMS (Any four) with explanation:
1. Reduce data redundancy 1 )_( 4
2. Information protection 4 M_arks
3. Data dictionary management
4. Greater consistency
5. Reduced cost
6. Backup and recovery facility
7. Conditionality of data is maintained
20 | 21 | 22 | Q. State the steps......ccecuruenneenennnennns software tally.
Ans.
The following are the steps to construct BRS in tally:
1. Bring up the monthly summary of bank book. 1xa
2. Bring your cursor to the first month and press enter. This brings up the vouchers -
for the month. Since this is a bank account, an additional button F5: reconcile will | 4 pMarks
be visible on the right Press F5.
3. The display now becomes an Edit screen in Reconciliation mode. The primary
components are: A column for the ‘Bankers Date’
Amounts not reflected in banks
5. Balance as per bank
- - 23 | Q. Rohit Kumar.......cccceveeerreenen per month.
Ans.
1. =E11XF11/31
Where E11 is basic pay and F11 is number of effective working days which are 28 in 1%X4
this case. -
2. =G11X55% 6 Marks

Where G11 is the basic pay earned in part 1
3. =IF(C11="Sup”,G11X25%,IF(C11="Nsup”X12%,0))
=IF(C11”Sup”,2000,IF(C11="Nsup”,1000,0))
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