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¢ Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.
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(i) TEI¥-97 3 @Uel 4 favaa &— &3 & |

(ii) @UE & Ul & 7w aAfFard & |

(iii) TS @ %F q1 fambeq & — faebeq — 1 [oeiia faarvn 367 fawetaor 7o faeseq — I 3TReHor e |
(iv) TUE & T FacT U 81 [aehcT & J9 & 37 [eafay |

(v) [5G 797 & T4 G@UST 3 37 U 81 I W o7 ST FeT |

General Instructions :
(i)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.
(iii) Part B has two options — Option — I Analysis of Financial Statements and Option — Il
Computerized Accounting.
(iv) Attempt only one option of Part B.
(v) All parts of a question should be attempted at one place.
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gue - &
PART - A

(AT GHT T Hrafar & fog sraie)

(Accounting for Partnership Firms and Companies)

1. T[T T I U Y % AERR & | 9 B H S 37T GEET I Yol¥T 547 °ed o | AEienT %
AR TRl S UHT ol o ST 60 e ST 96 37k ST %H | Woler =@l feam T
Hehdl |
Gupta and Sharma were partners in a firm. They wanted to admit two more members in

the firm. List the categories of individuals other than minors who cannot be admitted by

them.

2. g fAfHeE 7 % 10 W % 100 AT S0 M T 2 U S H g A1 AR H I T
T T EL01 BT Torn | X 2 Ufel 3791 bt A Fren 7l A St < |

TS DT ATTHAT T Bl TUMT BT 57 U 7 79T BT G=; F9 {1 ST Gehel1 € |

Y Ltd. forfeited 100 equity shares of I 10 each for the non-payment of first call of ¥ 2

per share. The final call of ¥ 2 per share was yet to be made.

Calculate the maximum amount of ‘discount at which these shares can be

re-issued.

3. %091 T UH B o GRRER & TA AR 4 ;3 % SO | ed & | 36 T H T A4
TERR =T | &, @ qGT 7T o e F37 o 3T 3:2: 2 A7 | & 370 AT &l Y 907 7T %
U1 H T AT | @ % T Sl TUAT DT |

A and B were partners in a firm sharing profits and losses in the ratio of 4 : 3. They
admitted C as a new partner. The new profit sharing ratio between A, B and C was

3:2:2. A surrendered Y4 of his share in favour of C. Calculate B’s Sacrifice.
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4. O 997 9 Uh BH & IEER & T AN SER §ied o | 3w T gsit sEen: T 1,00,000 e
% 50,000 off | WERR Hot@ ¥ Yt W 10% AT AT FH WEEE o1 | 31 |, 2016 6
U T Y o [oTT YSil OX SATST ST {1 T 3 1T 3T SeaRT T ST 14T |
T (< & AL & SEeIH AR Hfoie HIT | 1
P and Q were partners in a firm sharing profits equally. Their fixed capitals were
% 1,00,000 and X 50,000 respectively. The partnership deed provided for interest on

capital at the rate of 10% per annum. For the year ended 31* march, 2016 the profits of

the firm were distributed without providing interest on Capital.

Pass necessary adjustment entry to rectify the error.

5. ©H fafes 7 ¥ 100 & & 1000, 9% FOTHHA I 6% F T W FFIHT T % [0 26
3B fohT | 1,200 FOTHAT o feTT 3TERA O §¢ | Wl SASHT Bl SFANTER R T
TS Y feam T |

IE A §U R AR AT H A SEEH o T FHAT AT, TN & AT & forw
ST ST A2 i | 1

X Ltd. invited applications for issuing 1000, 9% debentures of ¥ 100 each at a discount
of 6%. Applications for 1,200 debentures were received. Pro-rata allotment was made to

all the applicants.

Pass necessary Journal Entries for the issue of debentures assuming that the whole

amount was payable with applications.

6. T WEERI BH T T SHTeh e glal & ? 370+ ST o 99 § HR0T ST | 1

Does partnership firm has a separate legal entity ? Give reason in support of your

answer.
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T TE.TE. A 7 e ¥ 100 9&F & 500, 9% FOE ’E 8% % 93 W A fha
T o, i % 10 YIS o qHAT e | URafad fohar | IHar e s e 25% % Sy
X T TR | SO o T 9T A Wl 3Tt ek erafetiad et fhar T ¥ |

319 AT 1 T ¥ S §U 9% FOTIA o GHAT S H NG W SERTE IS
yfaftedt it |

XXL Ltd. converted its 500, 9% debentures of ¥ 100 each issued at a discount of 8%

into equity shares of ¥ 10 each issued at a premium of 25%. Discount on issue of

debentures has not yet been written off.

Showing your workings clearly pass necessary Journal Entries on conversion of 9%
debentures into equity shares.

%, @, AN T TH FH h GEER 4 qA 3 :3:3: 1% 3 § A dred & | 31 SHE,
2017 1 & = TR U0 FX 71 | &, @ A T A A @A 5: 1 : 1 & Fua § dfed
1 O T | 51 o STEehIeT TEUT 3 WX A Sl AT 6l Jodis < 4,90,000 Toam T |

31O HRHRT Ul Sl T I §T H o TR T@0T i I MM & AT@ih o ol
1 &I H SERIH AT Hefe Hiry |
A, B, C and D were partners in a firm sharing profits in'3 :'3 : 3 : 1 ratio. On

3177 anuary, 2017 D retired. A, B and C decided to share future profits in the ratio of
5:1:1.0n D’s retirement the goodwill of the firm was valued at I 4,90,000.

Showing your working notes clearly pass necessary Journal Entry for the treatment of

goodwill in the books of the firm on D’s retirement.

MY feataeg T 10 Uds & quar o 9 fawad T 8,00,00,000 Ht 2Aewd st o arer
USTighd € | HEOAT 1 SR 2 guT ued st % 4,00,00,000 o | I Fagehi i ISR
TS A & TAT ST FHYHR 5T & ATHIT &350 o forehre & fofT st = 3T oot ° ueh
T TR 3ohTE o1 TG 1 f01g ferar | et 3 ofera, SR qen 95 | Sierel fasr
1 ! ST 1 ot FuT forar | ot el faci sevaearstt st T F & fofe et =
% 10 9= & 1,00,000 THaT 371 q41 % 100 9% % 10,000, 9% FOT9= & 1A =i o
foram | Tt 1 Ve 4T At o qeE AT T | THAT S qGT O 1 AT quey ¥
YT & TR | 1000 3T 31 Ueh TLeRe T 2 Ui 3197 ol SAf-=a Jre it a1 ST e
T 3T & |

T ATaT=m, 2013 S G 111 WG & SR HET o e foeror 9 sier goir
I TR HIT | T fohel 3T Godt o T o HitoTg 518 P JRaiRe hem et & |
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Akash Ltd. is registered with an authorized Capital of ¥ 8,00,00,000 divided into equity
shares of I 10 each. Subscribed and fully paid up share capital of the company was
% 4,00,00,000. For providing employment to the local youth and for the development of
the rural areas of the Jammu and Kashmir State the company decided to set up a food
processing unit in Anantnag district. The Company also decided to open skill
development centres in Ladakh, Srinagar and Punch. To meet its new financial
requirements the company decided to issue 1,00,000 equity shares of ¥ 10 each and
10,000, 9% debentures of I 100 each. The debentures were redeemable after five years.
The issue of equity shares and debentures was fully subscribed. A shareholder holding

1,000 shares failed to pay the final call of X 2 per share.

Present the share capital in the Balance Sheet of the company as per the provisions
of Schedule III of the Companies Act, 2013. Also, identify any two values that the

company wishes to propagate.

10. sie. fatee 7 &, fafes & 7=l &1 %a 6 | <8 fames 7 & fafee i 7 7R |
BUGIEREDIE
(i) T 10 vH & 5,000 FHAT 30 BT 30% & ATHAT W FHIHT B |
(i) ¥ 100 Y= % 1000, 8% FOTH 1 10% o g W FHifHT w2 |
(iii) 31 T 48,000 T &1 HIE GG 5 Teb TG SH |
S, feifide = gkl § TeiFRt & ha a9 %, fafqee i T8 M S AEvdeh ISHHEE
et i | 3
Z 1td. purchased machinery from K Ltd. Z Ltd. paid K Ltd as follows :
(i) By issuing 5,000 equity shares of ¥ 10 each at a premium of 30%.
(i) By issuing 1000, 8% Debentures of I 100 each at a discount of 10%.
(iii) Balance by giving a promissory note of ¥ 48,000 payable after two months.

Pass necessary journal entries for the purchase of machinery and payment to K Ltd. in

the books of Z Ltd.
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Torg T a1 fof et TrEieR S gog W39 (R i e 37 8

(1) ST ISt @I T 99 q&01 GoTt W 12% a1tk &t | 1-4-2016 i 5T & Yoit @t

9 T 1,00,000 2T |

(2) TG F U H FH F AN H ITH A, S0 Jeaieh TSt av & [aha | & o &
T Q Tohar AT ST IR 25% ot 1 30 TR, 2016 99 9 & fashd € 9,00,000 T |

(3) Y H ST H IR 9T | HIIT &l Jog W HH Hl S 1 Jedidh T 1,50,000 THar

|

TRRER! Tolg | I8 ot Wag o1 6 §d |EiER & 57 AT H § F= o werdl o S

(1) T & a9 | ITH TN | 30 TIaT=R, 2016 T HIH T SR T 4,000 T |

(2) 3RO W 6% Sk =0T [STeht 0T % 120 1 TE |

TR & e S IR FA % [T BH % i@ = HaI S @aT JA T W] et §
ST 3 STYY BIE &9 | BH % AEU FRT AR AT T WY ST gST T A v feRar

™
Dr. HET T Ut @ Cr.
fafer fereror T fafer faaror T
3 z
2016 2016

=30 | 4,000 1| 1,00,000
............... - Emw30 | 6,000
............... - oo | 90,000
............... 40,000
............... 20,000
2,56,000 2,56,000

T 3 o T = R
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Sandeep, Mandeep and Amandeep were partners in a firm sharing profits in the ratio of
2 : 2 : 1. The firm closes its books on 31* March every year. On 30" September, 2016
Mandeep died. The partnership deed provided that on the death of a partner his

executors will be entitled to the following :

(1) Balance in his capital account and interest @ 12% p.a. on capital. On 1-4-2016 the
balance in Mandeep’s Capital Account was < 1,00,000.

(2) His share in the profits of the firm in the year of his death which will be calculated
on the basis of rate of net profit on sales of the previous year which was 25%. The

sales of the firm till 30 September, 2016 were < 9,00,000.

(3) His share in the goodwill of the firm. The goodwill of the firm on Mandeep’s
death was valued at ¥ 1,50,000.

The partnership deed also provided that the following deductions will be made from the

amount payable to the executor of the deceased partner :

(1) His drawings in the year of his death. Mandeep’s drawings till 30™ September,
2016 were % 4,000.

(2) Interest on drawings @ 6% per annum which was calculated as < 120.

The accountant of the firm prepared Mandeep’s Capital Account to be presented to the

executor of Mandeep but in a hurry he left it incomplete. Madeep’s capital Account

prepared by Accountant of the firm is shown below :

Dr. Mandeep’s Capital Account Cr.

Date Particulars | Amount | Date Particulars | Amount
4 4
2016 2016

Sep.30 | il 4,000 April 1 | ..oooeinantn. 1,00,000
L - Sep.30 | ioiiiiiiinnnn. 6,000
L - L 90,000
L 40,000
L 20,000
2,56,000 2,56,000

You are required to complete Mandeep’s Capital Account.
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I TAT T Ueh FH o WERR & TAT 1 : 2 % ST | o dfed & | 3! T ISt ShHe:
% 2,00,000 T  3,00,000 = | 1 3T, 2016 T FHAR HN & & 1/4 96T % [0 T 741
TERR ST T | fRem 370t Uit 3 few 3 2,00,000 & f9 36 @ 6ot sht Ufstar b
TE T 7T ST &7 | foheTiT 3 T T 3791 T 60T § Ui foham |

TSF¥TR o TaT WX H ol AT ol TUFT IS T 3, TE0T TS RN o 72 &1 31T 6t
UM ST | FRIR & JaeT W A1 & ohaish o foIu 3Treeass Jsen uiaite ot it
Tg T §U o FeReT Tty STeeim &1 ST 9T =TS el ot |

Karan and Varun were partners in a firm sharing profits and losses in the ratio of

1 : 2. Their fixed capitals were ¥ 2,00,000 and ¥ 3,00,000 respectively. On 1 April,

1
2016 Kishore was admitted as a new partner for Zth share in the profits. Kishore brought

% 2,00,000 for his capital which was to be kept fixed like the capitals of Karan and
Varun. Kishore acquired his share of profit from Varun.

Calculate goodwill of the firm on Kishore’s admission and the new profit sharing ratio
of Karan, Varun and Kishore. Also, pass necessary Journal Entry for the treatment of
Goodwill on Kishore’s admission considering that Kishore did not bring his share of

goodwill premium in Cash.

W, Aie, e q°1 & Uh FH & GERR 4 aar 4 : 3752 : 1 % 3 | o ated & |
1-4-2016 =t 37eRT [T fareror f7g Wb & o -

1-4-2016 T I\, Hig, Hig= 91 20 7 feafa faawor

TS T gt 9,00,000
™ 4,00,000 =Te] Tt 5,20,000
meT 4,50,000
e 2.,50,000
& 2,00,000 | 13,00,000

HTTR &Ifegfd G== 1,20,000

14,20,000 14,20,000
8
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YT T | WIERRT F 9fesT G @ 1:2 1 3 ¢ 4 % U § sied & HorE S | 39 2

% oT w1 1 =g & geas 3 1,80,000 T T | 9ERR 3 e % eR § ot o

ﬁ:quI

(i) IR &fdqfd e & SEE 2 1,50,000 TR T

(i) @] WA Godd TEERT & UEl B A9 oY U § gHEitId e |
QA G, TR & Yol @I o1 giiad % o1 fefq faaror dar st | 6

Ram, Mohan, Sohan and Hari were partners in a firm sharing profits in the ratio of

4:3:2:1.0n 1-4-2016 their Balance Sheet was as follows :
Balance Sheet of Ram, Mohan, Sohan and Hari as on 1-4-2016

o, Amount Amount
Liabilities Assets
4 4
Capitals : Fixed Assets 9,00,000
Ram 4,00,000 Current Assets 5,20,000

Mohan 4,50,000
Sohan  2,50,000
Hari 2,00,000 13,00,000

Workmen
Compensation Reserve 1,20,000

14,20,000 14,20,000

From the above date the partners decided to share the future profits in the ratio of
1:2:3:4. For this purpose the goodwill of the firm was valued at ¥ 1,80,000. The

partners also agreed for the following :
(i) The claim for workmen compensation has been estimated at ¥ 1,50,000.

(i1) Adjust the capitals of the partners according to new profit sharing ratio by

opening partner’s current accounts.

Prepare Revaluation Account, Partners Capital Accounts and the Balance Sheet of the

reconstituted firm.
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1-4-2015 & =& Te. e 7 ¥ 100 9% & 1000, 9% FOTH=T 1 FH 6% % 95 T
TR | SROTOS ST SN A a6 o 9vET 10% % STeT W HET € |

31-3-2016 % TATC g qY & [oTC RO o FTH- T FOT0E ) AT 1 Hafedt a8 7
TC HT o6 =1 30 Foamr qan 31 o719 &t 37 & a1 | W H Ferdt B &8 10% § |
FHET ST Tk A 31 HTE i % Bl & |

On 1-4-2015 V.V.L. Ltd issued 1000, 9% debentures of ¥ 100 each at a discount of

6%, redeemable at a premium of 10% after three years.

Pass necessary journal entries for the issue of debentures and debenture interest for the
year ended 31-3-2016, assuming that interest is payable on 30™ September and
31" March and the rate of tax deducted at source is 10%. The company closes its

books on 31* March every year.

T AR B o (82T & 0 (=7 STaemati | STewashs WSt Uraedr iy :

(i) UH WERR, TA, H GHeT uwa & s@vg % fow fga e = Sae o sa
% 10,000 =T 5T T |

(i) WERE, T7 7 T 8,000 foue =7 &1 e 6 |

(iii) ferered == ¥ 5,000 & |

(iv) TERR, W, S foue ufihar ®t 3@ & fau FHge fear mn S fow 3@ 7,000 &
AT T A1 | W, foraeT = e i o (o0 TeHd gefl | arkitosh faeed =& T 4,000
& | FSTeRT oA Ot g oA T4 |

(v) U GERR, T, Hi G 1 i 3av % fo Fae e e frass i 3@ 2 9,000
AT 3T A1 | TF [oqe Al H g6 H W Tend gall | Ao foHed =g
% 4,000 T A ®H FRT fham =T |

(vi) U QERR, ¥, I fOue Gkl ® SEiE % fou e e e | osgs o )
T 18,000 3T 87 &1 | R A T 18,000 % Wik ! A % €I H - Hl Tehrd |
Wik I Tt & agetl G § TIFIRT e a7 747 T |

Pass necessary Journal Entries on the dissolution of a partnership firm in the following

cases :

(i) L, apartner, was appointed to look after the dissolution process for which he was
given a remuneration of < 10,000.

(ii) Dissolution expenses % 8,000 were paid by the partner, M.

(iii)) Dissolution expenses were < 5,000.

(iv) P, a partner, was appointed to look after the process of dissolution for which he
was allowed a remuneration of I 7,000. P agreed to bear the dissolution
expenses. Actual dissolution expenses T 4,000 were paid by P.

(v) N, a partner, was appointed to look after the process of dissolution for which he
was allowed a remuneration of ¥ 9,000. N agreed to bear the dissolution
expenses. Actual dissolution expenses T 4,000 were paid by the firm.

10
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(vi) Q a partner was appointed to look after the process of dissolution for which he
was allowed a remuneration of ¥ 18,000. Q agreed to take over stock worth
% 18,000 as his remuneration. The stock had already been transferred to
Realisation Account.

16. TTHTA, fames 7 T 10 T % 1,00,000 TET STl T 6 Uil 3797 & 3Tigem & FHHiEa
FA & T STres ATt foRd | T ST ST e WeRR @ AT o
3MEE WX ¥ 4 Tia 319 (3 2 SAeet dfed)
e TR 5 7 3T (% 2 Ffaey |ieq)
T AT WX T 4 Uiq 3197 (3 2 e dfed)
O AT ST AT W — I AT
WW:M@WI
400 3791 % Uh gR, FAR, = e AT 1 IAH &1 [Ha1 q&r 1000 37T & TH GRF,
Fd, 7 3TEeA AR & T AR SRR AT A X AT | 3MeeA & e I9ad FAR &
3T T &0T KT {11 T2 3ok U9, WerH ATeHT 0797 | T8 | 300 ST o Ueh €eh, T, =
T JTEAT T ST A Tél Rt T 600 3T o Ueh &R, TUTel, = Werd ATeT 1T 3 |qre
T ATEAT AT A1 A A FGAT | T AT QR o R g T & 3T
0T Y fordm T | SHeh IR S T ST aredT AT 1 e | SRR Aren i W S
Tt T T B |
207 o2t T |edt 39T Rl ¥ 9 Ui 3791 qut ve g T e TR e |
ST AT & T ST bl T&AhT H 9T ASTHIHET UTaTeear HifsTT |
Teran
TR, fafmes 7 T 10 u=@® % 1,00,000 FHAT 290 & T9ed W AT 1A & forw

AR AT oFa | T 3T T 7 UehIX & ST o

AR W T 3 Ui 319

e W T 4 Ufq 3T

| qAT A8 JremT 1 T 3 Ald S99 |
e | T et TR g3 | 20% STST o 3ATeRAT S ¥E Y fGAT T AT SqEEA AT
T T TS | VS BTG il 7 Wb § 21 fhar 714

q& Tt
I 1,60,000 80,000
I 80,000 20,000

MERT WX U AR T 1 AHIESH STee 92T WeW Ue Afam IreqT I 57 ART § T

T T3 | |l AT {7 o TS 9T U & T, S0 [ % Ush VERE i Sigh S 320
39T o foTT 3Tres foram or | 3Wek 319l ot B30T X Toram T | &R0T fordd T 7%t ot 3 15 Ui
3791 QU7 IR O FRITHa R e e |

S ol & folt TeRIUe. fafiee &l qedel § STevas AsHrTar Jfaredt S |
SMEAVIFHATIR 37T ITeT QAT AT ST A1 Tl @iy | 8
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AXN Ltd. invited applications for issuing 1,00,000 equity shares of I 10 each at a
premium of ¥ 6 per share. The amount was payable as follows :

On Application ¥ 4 per share (including % 2 premium).
On Allotment X 5 per share (including ¥ 2 premium).
On First Call % 4 per share (including < 2 premium).
On Second and Final Call — Balance Amount.

The issue was fully subscribed.

Kumar the holder of 400 shares did not pay the allotment money and Ravi the
holder of 1,000 shares paid his entire share money alongwith allotment money.
Kumar’s shares were forfeited immediately after allotment. Afterwards first call was
made. Gupta a holder of 300 shares failed to pay the first call money and Gopal a
holder of 600 shares paid the second call money also alongwith first call. Gupta’s
shares were forfeited immediately after the first call. Second and final call was made
afterwards. The whole amount due on second call ' was received.

All the forfeited shares were re-issued at ¥ 9 per share fully paid up.

Pass necessary Journal Entries for the above transactions in the books of the company.
OR

XL Ltd. invited applications for issuing 1,00,000 equity shares of ¥ 10 each at par. The

amount was payable as follows :
On Application ¥ 3 per share.
On Allotment 4 per share.
On First and Final Call X 3 per share.

The issue was over-subscribed by three times. Applications for 20% shares were
rejected and the money refunded. Allotment was made to the remaining applicants as

follows :
Category No. of Shares Applied No. of Shares Allotted
I 1,60,000 80,000

II 80,000 20,000

Excess money received with applications was adjusted towards sums due on

allotment and first and final call. All calls were made and were duly received except
67/1/2 12
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the final call by a shareholder belonging to Category I who has applied for 320 shares.
His shares were forfeited. The forfeited shares were re-issued at ¥ 15 per share fully

paid up.

Pass necessary Journal entries for the above transactions in the book of XL Ltd.

open calls in-arrears and calls in advance account whenever required.

17. <= q€1 3R U FH & WEIGR & T2 3 : 2 % 3 § @ dfed & | 31 A, 2016 i SAH
Tt fereror =7 wepre 4 o

31-3-2016 &t TG AUT AR T et faawor

N QIR ot LR
3 4
fafir= o gR 20,000 | THE 12,000
Tad T o TIT uraem 2,000 | 3_R 18,000
35 A 3,000 | =i 20,000
=T G 5,000 | ®HER 40,000
ISt A qAT R 40,000
g 60,000
R 40,000 | 1,00,000
1,30,000 1,30,000

IR Tt BT, T 91t o |1 i, & A % 1/6 91 % fIT Ueh 7471 WIEIER S=1a1 T4

() I U ST & fere ¥ 30,000 T T M % S 9n % e 310,000 R,
TSTEeRT 3TTeT T oo 2T TR ERT ST T fordl ST |

(i) ¥ 1,500 % ISR T AT FOM & €T H (ARG HY AT STEAT T SERT TR FIGTe
Te A FON % T 5% 1 e fohar S |

(iii) T8 AT BT YA T (AT ST |

(iv) WH W 10%, TR W T 500 TAT WA T AR T 8% AasTd THIET ST |

(v) Teafer foeror 5 &1 39@ T % 2,500 % oen o1 o fohar S |

(vi) 2,100 T UH -8R, ST o1aT qeashi § el {ohaT T €, 1 i@l o ST |

HH i YR T G % TEST W SIRITT THeHl o [Tl STaveeh I Hfaftest i |
YT

67/1/2 13 [P.T.O.

QB365 - Question Bank Software




QB365 - Question Bank Software

TH, UF 97 ST U %H o QPG & 47 5 : 3 : 2 % WU | o sied o | 31 A1, 2016
3! Tt faaror f= g 3 o

31-3-2016 &1 TH.UF, T2T St BT feafa faamor

TR’ 55,000 | g 40,000

U G 30,000 | TER 45,000
STt @ T AT 5,000 40,000
™ 1,50,000 ik 50,000
o 1,25,000 ENIEE) 1,50,000
Sl 75,000 | 3,50,000 | TH= 30,000
o 1,00,000
AT-EI @t 25,000
4,35,000 4,35,000

IR T 1 TH F STaehTeT TEvT feRar qEn e WY e gt

(i) 2,000 F IR BT T FOM o T H STUCIRGA haT STEM T SR T FGTe T
T RN o T W st 5% % T@T ST |

(ii) Ul I qUId: STUTeiEa fhaT ST T %eieh, HRI-RI Uel e W 5% Hedgrd ohma
ST |

(iii) % 10,000 T Tk -ER, FTHeT i@ T8t 62T 71T €, 51 ol fshar ST |

(iv) UF q1 ST 9T § o 2 ¢ 3 % U § S |

(v) UH % 3TIHRT TgUT i T HH i &A1Md S gedishd 3.3,00,000 fam 7= |

TH & TR TEUT X O SRS eiAaAl o (7T BH I GEAenl | 3TEvash IS dfafeat

HIT |

W and R are partners in a firm sharing profits in the ratio of 3 : 2. Their Balance Sheet
as on 31% March, 2016 was as follows :
Balance Sheet of W and R as on 31-3-2016

Liabilities Amount Assets Amount
4 3
Sundry Creditors 20,000 | Cash 12,000
Provision for Bad Debts 2,000 | Debtors 18,000
Outstanding Salary 3,000 | Stock 20,000
General Reserve 5,000 | Furniture 40,000
Capitals : Plant & Machinery 40,000
w 60,000

R 40,000 | 1,00,000

1,30,000 1,30,000
67/1/2 14
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1
On the above date C was admitted for gth share in the profits on the following terms :

@
(ii)

(iii)
(iv)

)

(vi)

C will bring ¥ 30,000 as his capital and ¥ 10,000 for his share of goodwill
premium, half of which will be withdrawn by W and R.

Debtors % 1,500 will be written off as bad debts and a provision of 5% will be
created for bad and doubtful debts.

Outstanding salary will be paid off.

Stock will be depreciated by 10%, furniture by I 500 and Plant and Machinery
by 8%.

Investments ¥ 2,500 not mentioned in the balance sheet were to be taken into
account.

A creditor of ¥ 2,100 not recorded in the books was to be taken into account.

Pass necessary Journal Entries for the above transactions in the books of the firm
on C’s admission.

OR

M, N and G were partners in a firm sharing profits and losses in the ratio of 5:3:2. On
31-3-2016 their Balance Sheet was as under :

Balance Sheet of M, N and G as on 31-3-2016

Liabilities Amount Assets Amgunt
4 3

Creditors 55,000 | Cash 40,000
General Reserve 30,000 | Debtors 45,000

Capitals : Less Provision _ 5,000 40,000

M 1,50,000 Stock 50,000

N 1,25,000 Machinery 1,50,000

G 75.000 | 3,50,000 | Patents 30,000

Building 1,00,000

Profit & Loss A/c 25,000

4,35,000 4,35,000

M retired on the above date and it was agreed that :

®
(ii)

(iii)
(iv)

Debtors of ¥ 2,000 will be written off as bad debts and a provision of 5% on
debtors for bad and doubtful debts will be maintained.

Patents will be completely written off and stock, machinery and building will be
depreciated by 5%.

An unrecorded creditor of 310,000 will be taken into account.
N and G will share the future profits in the ratio of 2 : 3.

(v)  Goodwill of the firm on M’s retirement was valued at I 3,00,000.
Pass necessary Journal Entries for the above transactions in the books of the firm on

M’s retirement.
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Qe -9

PART -B

fawea - 1

Option — I

(fareitar faawont @t farveraom)
(Analysis of Financial Statements)

HE T Vhe o I DIGH IF HANCT Ysit H HH T arared & Ihg Hag &
FETTY, IO STIET STH s UG el &AM | 370 I % FHAT H HROT I |

‘Net decrease in working capital other than cash and cash equivalents’ will increase,

decrease or not change cash flow from operating activities. Give reason in support of

your anSwer.

Uehe TalTe foeRoT FIR I THA “SATST U A9 o e Ue it i’ {69 FehR i Tiiafary
HHET ST € 2

‘Payment and Receipt of interest and dividend’ is classified as which type of activity
while preparing cash flow statement ?

Tordira faeron & faveruur & Tl I’ GiHet 1 Seoid S |

State any four limitations of analysis of financial statements.

SO TS Seierd Bl €, i & § T R 5T S € | 3 fereror U g o1 &id
eI € S YR W Ueh HHT i oATue= Uel fomi feafq o fawr & feped frsprer S @eha
& Tk Tk SUANTHAT T ST & THST Woh AT TN SUANT 370 37freh foar o arefqot
T Y W TE |

IR FoF | UF 2] a1 qodi & e iy e & a1 o 310 fomia
faeRoT TR A T Y@ AT | I8 ot Sooig Hitie foh e stfutem, 2013 g 11
% IR U HHAT & fefd faaror & ey i ot fohA-foh gy wiideht e Su-siieht o
ST ST SR |

T G, Y- 3TaTd 0T T A, YSITd i Wt W e fese |
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Financial statements are prepared following the consistent accounting concepts,
principles, procedures and also the legal environment in which the business
organizations operate. These statements are the sources of information on the basis of
which conclusions are drawn about the profitability and financial position of a
company so that their users can easily understand and use them in their economic

decisions in a meaningful way.

From the above statement identify any two values that a company should observe
while preparing its financial statements. Also state under which major headings and
sub-headings the following items will be presented in the balance sheet of a company

as per Schedule III of the Companies Act 2013.

General Reserves, short term loans and advances, Capital work in progress and design.

22. UH FHEHT BT A AT 0.8 : 1 & | HRUT Wed Sy o Fe=ierad o gl & a¥erd
STTUTE SIS, ST 3Tel SH IS TN Tel &h :

(1) %2,000 % &I RS 61567 |
(2) %500 gEET ST TR T A |
(3) ¥ 3,000 % AT T UK foshe |

(4) 5,000 % U <7 fde1 Sl g8 TR & T A | 4

The Quick ratio of a company is 0.8 : 1. State with reason whether the following

transactions will increase, decrease or not change the quick ratio :
(1)  Purchase of loose tools I 2,000.

(2) Insurance premium paid in advance ¥ 500.

(3) Sale of goods on credit I 3,000.

(4) Honoured a bills payable ¥ 5,000 on maturity.

67/1/2 17 [P.T.O.
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31 O, 2016 i AR.TF. fafee 1 feafq foeror 7 R o o -
AR ud, fafees %131 A, 2016 t fexfa faewor

P =ﬁz' 31-3-2016 | 31-3-2015
q. 4 4
[ |HAT T ATt
(1)  3feremd fafeat
(a) 791 Yol 9,00,000 |  7,00,000
(b) TUF TS Iy 1 2,50,000 | 1,00,000
(2) 7ol SFAY
ZreehTeAIT 0T 2 4,50,000 | 3,50,000
(3) ] 3L
(a) TGN 0T 3 1,50,000 75,000
(b) T T 4 2,00,000 |~ 1,25,000
T 19,50,000 | 13,50,000
II. uRgmtaat
(1) 3= aREH
(a) T ErEt
i) 9 5 14,65,000 |  9,15,000
(i) I 6 1,00,000 | 1,50,000
(b) 3= AW 1,50,000 |  1,00,000
(2) = uREEEt
(a) = e 40,000 70,000
(b) T (AT 7 1,22,000 72,000
(c) Ihg AT UhE oA 73,000 43,000
T 19,50,000 | 13,50,000
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TrAt % 1eH :
s 31-3-2016 | 31-3-2015
4 4

T9g U I (MR A1 TeaRoT
L)) 2,50,000 | 1,00,000
2,50,000 | 1,00,000
I 70T — 12% FoTas 4,50,000 | 3,50,000
4,50,000 | 3,50,000
TR 0T — o SRy 1,50,000 75,000
1,50,000 75,000
TTHTCAN UTTETT — TRATSTT AT 2,00,000 | 1,25,000
2,00,000 | 1,25,000

S S
TR 16,75,000 | 10,55,000
T Teoerd (2,10,000) | (1,40,000)
14,65,000 | 9,15,000
6. | 3T Tt
2G| 1,00,000 | 1,50,000
1,00,000 | 1,50,000
7. | =i @rergEn)
wieh (fesnt & fetT Arer) 1,22,000 72,000
1,22,000 72,000
SAfReR q==

(1) % 1,00,000, 12% Fora=t o1 FRTE 31-3-2016 ot a1 =T |

(2) 99 UH T D A T 80,000 o FAT TN W Ut Joagrd T 40,000 o7 H
% 10,000 ¥ g1 9% <=1 T4 |

Tehe YelTe ool Tl HifsT | 6
67/1/2 19 [P.T.O.
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Following is the Balance Sheet of R.S. Ltd as at 31° March, 2016 :
R.S. Ltd. Balance Sheet as at 31-3-2016

Particulars Note | 31-3-2016 | 31-3-2015
No. z z
L Equity and Liabilities
(1)  Shareholder’s Funds
(a)  Share Capital 9,00,000 7,00,000
(b) Reserves and Surplus 1 2,50,000 1,00,000
(2) Non-current Liabilities
Long-term borrowings 2 4,50,000 3,50,000
(3) Current Liabilities
(a)  Short-term borrowings 3 1,50,000 75,000
(b)  Short-term provisions 4 2,00,000 1,25,000
Total 19,50,000 | 13,50,000
II.  Assets
(1) Non-current Assets
(a) Fixed Assets
(i) Tangible 5 14,65,000 9,15,000
(ii) Intangible 6 1,00,000 1,50,000
(b) Non-current Investments 1,50,000 1,00,000
(2) Current Assets
(a) Current Investments 40,000 70,000
(b) Inventories 7 1,22,000 72,000
(c) Cash and Cash Equivalents 73,000 43,000
Total 19,50,000 | 13,50,000
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Notes to Accounts :

Note 31-3-2016 | 31-3-2015
Particulars
No. 4 4
1. | Reserves and Surplus (Surplus i.e. Balance
in the Statement of Profit and Loss) 2,50,000 1,00,000
2,50,000 | 1,00,000
2. | Long-term borrowings — 12% Debentures 4,50,000 | 3,50,000
4,50,000 | 3,50,000
3. | Short-term borrowings — Bank overdraft 1,50,000 75,000
1,50,000 75,000
4. | Short-term provisions — Proposed Dividend 2,00,000 1,25,000
2,00,000 | 1,25,000
5. | Tangible Assets
Machinery 16,75,000 | 10,55,000
Accumulated Depreciation (2,10,000) | (1,40,000)
14,65,000 | 9,15,000
6. | Intangible Assets
Goodwill 1,00,000 1,50,000
1,00,000 | 1,50,000
7. | Inventories
Stock in trade 1,22,000 72,000
1,22,000 72,000

Additional Information :

ey
2)

3 1,00,000, 12% Debentures were issued on 31-3-2016.
During the year a piece of machinery costing ¥ 80,000, on which accumulated

depreciation was < 40,000, was sold at a loss of I 10,000.
Prepare a Cash Flow Statement.
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que -9
PART -B
fawew - 11
Option - 11

(Tfaehfer i)

(Computerized Accounting)

18. ‘SIS H HT I T 9

What is a ‘Database’ ?

19.  3fThgl 1 G, UTha0T Te 3TET0T ot alih & el T e WeaaR & {ohwal o akiehl &
T ST |

Name any two software tools for organizing, processing and querying data in flexible

manner.

20. ITNTHIT TG FIFEeaY & fohal BT ATHl i GHEART |

Explain any four advantages of computerized accounting software.

21.  “F i o € 2 feote B qeRer i 9 g v = & 2

What is meant by a “Form” ? How ‘Split Form’ is different from ‘Simple Form’ ?

22, WHEEER % I YR F AW Fdld U THRT ST SgsuanTeharan a2 fafm =Ml © thet g0
T ATAGIID TSHT Bl SATAHATS Bt T H & |
Name and explain the type of software which meets the requirements of large business

organizations with multi-users and scattered locations.
67/1/2 22
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23. HSIYHA RIACT Tl YRErdd i & [T, felT ST ot TR0 &1 Sooig ity |

State the steps to be followed to change ‘Conditional Formatting’.
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Q. Set No.

67/ | 67/ | 67/
/1 | 1/2 | 1/3

Marking Scheme 2016-17
Accountancy (055)

Delhi—67/1/2

Expected Answers / Value points

Distribution
of marks

Q. Guptaand Sharma.............c......... by them.
Ans. Any two of the following:
e Persons of unsound mind/ Lunatic person
¢ Insolvent persons
e Any other person who has been disqualified by law

X2
=1 Mark

Q.YLtd oo can be re-issued.

Ans. The maximum amount of discount at which these shares can be re-issued is ~ 6 per

share or ~ 600.

=1 Mark

Q.AandB.........ccoeevernnenn. B’s sacrifice.
Ans. A’s Old Share = 4/7
A’s Sacrifice =% of 4/7 = 1/7
C’s Share = 2/7
B’s Sacrifice = C’s share — A’s sacrifice = 2/7-1/7 = 1/7
OR
B’s Sacrifice = B’s Old Share —B’s New Share =3/7 - 2/7 = 1/7

=1 Mark

Q.Pand Qwere.......cccceeevvvernnne rectify the error.
Ans.
Books of the firm
Journal

Date Particulars LF

Br ()

Cr ()

2016
April 1

Q’s Current A/c Dr.
To P’scurrent A/c

( Being the adjustment of interest on

capital omitted in previous year)

2,500

2,500

=1 Mark

Q. XLtd. invited.........cceevvvrrnrrennn with applicants.
Ans.
Books of the firm
Journal

Date Particulars LF

Dr (%)

Cr(7)

2016
Janl

Bank A/c Dr.

To 9% Debenture Application & Allotment A/c
( Being application money received for
1,200 debentures @ ~ 94 each)

1,12,800

1,12,800

9% Debenture Application & Allotment A/c Dr.
Discount on Issue of Debentures A/c  Dr.
To 9 % Debentures A/c
ToBank A/c
(Being 1000 9% debentures allotted on
pro-rata basis)

1,12,800
6,000

1,00,000
18,800

Y

Y

=1 Mark

Q. Does partnership............c...... your answer.
Ans. No

Reason: As per law the partners and partnership firm have no separate legal entities.

Y
Y
=1 Mark

Q. XXL L., equity shares.
Ans.

XXL Ltd.
Journal

Date Particulars LF

Dr. Amt
)

Cr. Amt
)

9% Debentures A/c Dr.
To Debenture holders A/c
To Discount on issue of debentures A/c

50,000

46,000
4,000

17
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(Being amount payable to debenture holders
on conversion)
9% Debenture holders A/c Dr. 46,000
To Equity Share Capital A/c 36,300 1
To Securities Premium Reserve A/c 9,200
(Being debentures converted into equity
shares)
Number of equity shares to be issued = 46,000/12.5 = 3,680 1
3 Marks
- Q.AB,CandD......ccccurrvreeernnnnnns retirement.
Ans.
Books of the firm
Journal
Date Particulars LF | Dr. Amt Cr. Amt
) )
A’s Capital A/c Dr. 2,03,000
To B’s Capital A/c 77,000 2
To C’s Capital A/c 77,000
To D’s Capital A/c 49,000
(Being adjustment for goodwill on D’s
retirement)
Working Notes:
1. Calculation of Gaining Ratio:
A B C D
New Ratio 5/7 1/7 1/7 -
Old Ratio 3/10 3/10 3/10 1/10 !
29/70 (Gain) 11/7(.). 11/7C.). 7/70 (Sacrifice) 3 Marks
(Sacrifice) (Sacrifice)
10 Q. Akash Ltd. IS.......cccvvvrivnennnnn. to propagate.
Ans.
Balance Sheet of Akash Ltd.
Asat.........cceeeene. (As per revised schedule VI)
Particulars Note No. Amount ~ Amount ~
Current year Previous year
EQUITY & LIABILITIES
| Shareholder’s funds :
a) Share Capital 1 4,09,98,000 Y2
Notes to Accounts :
Particulars )
(1) Share Capital
Authorised Capital :
80,00,000 equity shares of ~ 10 each 8,00,00,000 e
Issued Capital
41,00,000 equity shares of ~ 10 each 4,10,00,000 e
Subscribed Capital
Subscribed and fully paid Capital
40,99,000 shares of = 10 each 4,09,90,000
Subscribed but not fully paid Capital
1,000 equity shares of 10 each 10,000
Less: Callsinarrears (1,000X2) 2,000 8,000 4,09,98,000 e
18
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Values (Any two):
e Providing employment opportunities to the local youth.
e Promotion of rural development.
e Promotion of skill development in militant affected areas.
e Paying attention towards regions of social unrest.
(Or any other suitable value)

v+l

=3 Marks

10

Q. ZLtd. Purchased.............cccuvrnnee. Z Ltd.
Ans.
Z Ltd.
Journal

Date Particulars LF Dr. Amt
)

Cr. Amt
()

(i) Machinery A/c Dr. 2,03,000
To K Ltd.
(Being machinery purchased from K Ltd.)

2,03,000

(ii) K Ltd. Dr. 65,000
To Equity Share Capital A/c
To Securities Premium Reserve A/c
( Being 5,000 equity shares of ~ 10 each issued
at 30% premium)

50,000
15,000

(iii) K Ltd. Dr. 90,000
Discount on Issue of Debentures A/c Dr. 10,000
To 8% Debentures A/c

(Being 1,000 8% debentures of = 100 each
issued at 10% discount)

1,00,000

(iv) K Ltd. Dr. 48,000
To Bills Payable A/c

(Being balance payment made by giving two

months’ promissory note)

48,000

OR
Z Ltd.

Journal

Date Particulars LF Dr. Amt
)

Cr. Amt
)

(i) Machinery A/c Dr. 2,03,000
To K Ltd.
(Being machinery purchased from K Ltd.)

2,03,000

(ii) K Ltd. Dr. 2,03,000
Discount on Issue of Debentures A/c Dr. 10,000
To Equity Share Capital A/c

To 8% Debentures A/c

To Bills Payable A/c

To Securities Premium Reserve A/c
(Being payment made to K Ltd.)

50,000
1,00,000
48,000
15,000

Working Notes:
Purchase Consideration = 65,000 + 90,000 + 48,000 =" 2,03,000

Y

Yo

Yo

2%

3 Marks

12

11

12

Q. Sandeep, Mandeep and Amandeep...........ccceeevveennee Capital Account.
Ans.
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Mandeep’s Capital A/c

Dr Cr
Date Particulars Amt (7) Date Particulars Amt (7)
2016 2016
Sep 30 | To Drawings A/ 4,000 | April 1 y Balance b/d 1,00,000
Sep 30 | ToInterest on 120 | Sep 30 | By Interest on 6,000 %2 X8
Drawings A/c Capital A/c
Sep 30 | To Mandeep’s 2,51,880 | Sep 30 Bv P&L Suspens 1) 90,000
Executor’s A/c =
@ Sep 30 BV Sandeep s Capital 40,000
Alc 1/2 4 Marks
Sep 30 | By Amandeep’s 20,000
Capital A/c @
2,56,000 2,56,000
11 |12 |11 | Q.Karanand Varun..................... premium in cash.
Ans.
(a) Calculation of Hidden Goodwill:
Kishore’s share = ¥
Kishore’s Capital = ~ 2,00,000
(a) Total capital of the new firm = 2,00,000 X 4 = 8,00,000
(b) Existing total capital of Karan, Varun and Kishore =~ 2,00,000 + ~ 3,00 000 + ~ 2,00,000 1
" 7,00,000
Goodwill of the firm = 8,00,00-7,00,000 = 1,00,000
Thus, Kishore’s share of goodwill =% X 1,00,000 = 25,000
(b) Calculation of New Profit Sharing ratio :
Karan’s new share = 1/3i.e. 4/12
Varun’s new share = 2/3-1/4=5/12
Kishore’s share =¥, X 3/3 = 3/12 1
New Ratio =4:5:3
()
Books of the firm
Dr. Journal Cr.
Date Particulars LF Dr (") Cr (")
2016 Kishore’s Current A/c Dr. 25,000
Aprl To Varun’s Current A/c 25,000 2
(Being credit given for goodwill to Varun on =
Kishore’s admission) 4 Marks
- 13 |- Q. Ram, Mohan, Sohan...................cc...... reconstituted firm.
Ans. Revaluation A/c
Dr Cr
Particulars Amt (7) Particulars Amt (7)
To Claim for Workmen 30,000 | By loss on revaluation
Compensation transferred to Partners’
Capital A/c 1%
Ram 12,000
Mohan 9,000
Sohan 6,000
Hari 3,000 30,000
30,000 30,000
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Partners’ Capital A/c

Dr Cr
Particulars Ram Mohan | Sohan Hari Particulars Ram Mohan Sohan Hari
To By Ba|ance 4,00,000 4,50,000 2,50,000 2,00,000
Revaluation 12,000 9,000 6,000 3000 | b/d
A/c
To Ram’s 13,500 40500 | By Sohan’s 13,500 4,500
Capital A/c Capital A/c
To Mohan’s 4,500 13,500 2Y
Capital A/c By Hari's 40,500 135500
To Partners’ 3,15,000 2,05,000 Capital A/c
Current A/c
To Balance 127,000 | 254000 | 381000 | 508000 | ByPartners’ 155,000 | 3,65,000
c/d Current A/c
4,54,000 4,68,000 4,05,000 5,65,000 4,54,000 4,68,000 4,05,000 5,65,000
Balance Sheet of Ram, Mohan , Sohan & Hari
as at 31° March 2016
Liabilities Amt (7) Assets Amt (7)
Partners’ Capital A/c: Fixed Assets 9,00,000
Ram 1,27,000 Current Assets 5,20,000
Mohan 2,54,000 Partners’ Current A/c:
Sohan 3,81,000 Sohan 1,55,000 2
Hari 5,08,000 12,70,000 | Hari 3,65,000 5,20,000
Claim for Workmen 1,50,000 _
Compensation y
Partners’ Current A/c: 6 Marks
Ram 3,15,000
Mohan 2,05,000 5,20,000
19,40,000 19,40,000
14 Q.0N1-4-2015......ccoeeiiiieieiiien every year.
Ans.
V.V.L Ltd.
Journal
Date Particulars LF | Dr () Cr(7)
2015 Bank A/c Dr. 94,000 1
Apr 1l To 9% Debenture Application & Allotment A/c 94,000
(Being application money received)
2015 9% Debenture Application & Allotment A/c Dr. 94,000
Aprl Discount on Issue of Debentures A/c Dr. 6,000
Loss on Issue of Debentures A/c Dr. 10,000 1
To 9 % Debentures A/c 1,00,000
To Premium on Redemption of Debentures A/c 10,000
(Being transfer of application money to debenture
account issued at discount of 6%, redeemable at
premium of 10%)
OR
9% Debenture Application & Allotment A/c Dr. 94,000
Loss on Issue of Debentures A/c Dr. 16,000
To 9 % Debentures A/c 1,00,000
To Premium on Redemption of Debentures A/c 10,000
(Being transfer of application money to debenture
account issued at discount of 6%, redeemable at
premium of 10%)
2015 Debenture Interest A/c Dr. 4,500
Sep 30 To Debenture holders A/c 4,050 1
To TDS Payable A/c 450
(Being interest payable on 9% debentures and tax
deducted at source @ 10%)
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2015 Debenture holders A/c Dr. 4,050
Sep 30 | TDS Payable A/c Dr. 450
ToBank A/c 4,500 Y
(Being interest paid to debentures and TDS
deposited)
2016 Debenture Interest A/c Dr. 4,500
Mar 31 To Debenture holders A/c 4,050
To TDS Payable A/c 450 1
(Being interest payable on 9% debentures and tax
deducted at source @ 10%)
2016 Debenture holders A/c Dr. 4,050
Mar 31 | TDS Payable A/c Dr. 450
To Bank A/c 4,500 ¥z
(Being interest paid to debentures and TDS
deposited)
2016 Statement of Profit & Loss Dr. 9,000
Mar 31 To Debenture Interest A/c 9,000 1
(Being interest on debentures transferred to =
statementto P & L) 6 Marks
15 |15 Q. Pass necessary.........ccoceeeruveeenns Realisation Account.
Ans.
Books of the firm
Journal
Date Particulars LF Dr(7) Cr(7)
(i) Realisation A/c Dr. 10,000
To L’s Capital A/c 10,000 1
(Being remuneration given to L)
(ii) Realisation A/c Dr. 8,000
To M’s Capital A/c 8,000
( Being dissolution expenses paid by 1
partner)
(iii) Realisation A/c Dr. 5,000
To Cash/ Bank A/c 5,000 1
(Being dissolution expenses paid)
(iv)a Realisation A/c Dr. 7,000
To P’s Capital A/c 7,000 1
(Being dissolution expenses paid by P)
(v)a Realisation A/c Dr. 9,000
To N’s Capital A/c 9,000 Y
(Being remuneration given to N)
(v) b. N’s Capital A/c Dr. 4,000
To Bank/ Cash A/c 4,000 Y
(Being the dissolution expenses paid by the
firm on behalf of the partner)
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(vi) b.

Realisation A/c Dr.
To Q’s Capital A/c
(Being remuneration given to Q)

Q’s Capital A/c Dr.
To Realisation A/c

(Being stock taken over by Q as
remuneration)

OR

No Entry

18,000

18,000

18,000

18,000

)

OR

1

6 Marks

17

16

17

Q. AXNLEd. ..ooeviieiiiieie i books of the company.

Ans.

AXN Ltd.
Journal

Date

Particulars

LF

Dr. Amt
)

Cr. Amt
)

Bank A/c Dr.
To Equity Share Application A/c
(Being application money received)

4,00,000

4,00,000

(i)

Equity Share Application A/c Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c
(Being application money transferred)

4,00,000

2,00,000
2,00,000

(i)

Equity Share Allotment A/c Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c

(Being share allotment money due)

5,00,000

3,00,000
2,00,000

(iv)

Bank A/c Dr.
Callsin Arrears A/c Dr.
To Equity Share Allotment A/c
To Calls in Advance A/c
(Being allotment money received except on
400 shares and calls in advance received)
OR
Bank A/c Dr.
To Equity Share Allotment A/c
To Calls in Advance A/c
(Being allotment money received except on
400 shares and calls in advance received)

5,05,000
2,000

5,05,000

5,00,000
7,000

4,98,000
7,000

Equity Share Capital A/c Dr.
Securities Premium Reserve A/c Dr.
To Shares Forfeited A/c
To Calls in arrears A/c/ Equity Share Allotment A/c
(Being 400 shares forfeited )

2,000
800

800
2,000

Equity Share First call A/c Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c

(Being first call money due on 99,600 shares)

3,98,400

1,99,200
1,99,200

Yo

Yo

Yo
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(vii) | Bank A/c Dr. 3,95,000
Callsin arrears A/c Dr. 1,200
Calls in advance A/c Dr. 4,000
To Equity Share First Call A/c 3,98,400
To Calls in advance A/c 1,800
(Being first call money and calls in advance
received, advance received earlier adjusted)
OR
Bank A/c Dr. 3,95,000
Calls in advance A/c Dr. 4,000
To Equity Share First Call A/c 3,97,200
To Calls in advance A/c 1,800
(Being first call money and calls in advance
received, advance received earlier adjusted)
OR
()
Bank A/c Dr. 3,95,000
Callsin arrears A/c Dr. 1,200
To Equity Share First Call A/c 3,94,400
To Calls in advance A/c 1,800
(Being first call money and calls in advance
received)
(b)
Calls in advance A/c Dr. 4,000
To Equity Share First Call A/c 4,000
(Being advance received earlier adjusted)
OR
()
Bank A/c Dr. 3,95,000
Callsin arrears A/c Dr. 1,200
Calls in advance A/c Dr. 2,200
To Equity Share First Call A/c 3,98,400
(Being first call money received, advance
received earlier on 1,000 shares adjusted-and
second call in advance received on.600 shares)
(viii) | Equity Share Capital A/c Dr. 2,100
Securities Premium Reserve A/c Dr. 600
To Shares Forfeited A/c 1,500
To Calls in arrears A/c/ Share first call A/c 1,200
(Being 300 shares forfeited)
(ix) Equity Share Second & Final call A/c Dr. 2,97,900
To Equity Share Capital A/c 2,97,900
(Being second call due on 99,300 shares)
x) Bank A/c Dr. 2,93,100
Calls in advance A/c Dr. 4,800
To Equity share second and final call A/c 2,97,900
(Being second and final call received and
advance received earlier adjusted)
(xi) Bank A/c Dr. 6,300
Shares Forfeited A/c Dr. 700
To Equity Share Capital A/c 7,000

(Being forfeited shares reissued)

Y

Yo

Yo

Yo
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(xii)

Shares Forfeited A/c Dr.

To Capital Reserve A/c
(Being gain on reissue on forfeited shares
transferred to capital reserve account)

1,600

1,600

Yo

8 Marks

17
OR

16
OR

17
OR

Q. XL Ltd
Ans.

........................... whenever required.

XL Ltd.
Journal

Date

Particulars

LF

Dr. Amt
)

Cr. Amt
)

Bank A/c Dr.

To Equity Share Application A/c
(Being application money received on 3,00,000
shares)

9,00,000

9,00,000

Equity Share Application A/c Dr.
To Equity Share Capital A/c
To Bank A/c
To Equity Share Allotment A/c
To Calls in Advance A/c
(Being application money transferred)

9,00,000

3,00,000
2,20,000
3,20,000

60,000

(i)

Equity Share Allotment A/c Dr.

To Equity Share Capital A/c
(Being share allotment money due)

4,00,000

4,00,000

Bank A/c Dr.
To Equity share allotment a/c
(Being Balance amount received on allotment)

80,000

80,000

Equity share first and final call A/c Dr.
To Equity share Capital A/c
(Being First and final call money due)

3,00,000

3,00,000

Bank A/c Dr.

Callsin arrears A/c Dr.

Calls in advance A/c Dr.
To Equity Share first and final call A/c

(Being money received on first and final call

and advance received earlier adjusted)

2,39,520
480
60,000

3,00,000

(vii)

Equity Share capital A/c Dr.
To Shares Forfeited A/c
To Calls in arrears A/c

(Being 160 shares forfeited)

1,600

1,120
480

(viii)

Bank A/c Dr.

To Equity Share Capital A/c
To Securities Premium Reserve A/c
(Being forfeited shares reissued)

2,400

1,600
800

Shares Forfeited A/c Dr.

To Capital Reserve A/c
(Being gain on reissue of forfeited shares
transferred to capital reserve account)

1,120

1,120

Y

Y

1

8 Marks

16

17

16

Q.WandRare .......oceeeveevvveeennnn, C’s admission.

Ans.
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Books of the firm
Journal

Date

Particulars

LF

br ()

Cr ()

(i)

General Reserve A/c Dr.
To W’s Capital A/c
To R’s Capital A/c
(Being General Reserve distributed among
partners)

5,000

3,000
2,000

(ii)

Cash A/c Dr.
To C’s Capital A/c
To Premium for Goodwill A/c
(Being cash received as C’s capital and
premium for goodwill)

40,000

30,000
10,000

(iil)

Premium for Goodwill A/c Dr.
To W’s Capital A/c
To R’s Capital A/c
(Being premium for Goodwill credited to
old partners’ capital account in sacrificing
ratio)

10,000

6,000
4,000

(iv)

W’s Capital A/c Dr.

R’s Capital A/c Dr.
To Cash A/c

(Being half of goodwill amount withdrawn

by W and R)

3,000
2,000

5,000

(v)

Bad debts A/c Dr.
To Debtors A/c
(Being debtors ~ 1,500 written off)

1,500

1,500

(vi)

Provision for bad and doubtful debts A/c  Dr.
To Bad debts A/c

(Being provision utilised for writing off bad

debts)

1,500

1,500

(vii)

Revaluation A/c Dr.
To Provision for bad and doubtful debts A/c
(Being provision for bad debts created)

325

325

(viii)

Outstanding Salary A/c Dr.
To Cash A/c
(Being outstanding salary paid)

3,000

3,000

(ix)

Revaluation A/c Dr.
To Stock A/c
To Furniture A/c
To Plant & Machinery A/c

(Being decrease in assets recorded)

5,700

2,000
500
3,200

(x)

Investments A/c Dr.
To Revaluation A/c
(Being increase in investments recorded)

2,500

2,500

(xi)

Revaluation A/c Dr.
To Creditor A/c
(Being increase in creditors recorded)

2,100

2,100

(xii)

W’s Capital A/c Dr.

R’s Capital A/c Dr.
To Revaluation A/c

(Being loss on revaluation transferred to

Partners’ Capital A/c)

3,375
2,250

5,625

Y

Yo

Yo

Yo

Yo

Yo

1%

Yo

Yo

Yo

8 Marks
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Note: In case an examinee has combined
entry number (vii), (ix) and (xi), full credit
may be given.

Revaluation A/c Dr.
To Provision for bad debts A/c
To Stock A/c
To Furniture A/c
To Plant & Machinery A/c
To Creditor A/c
(Being assets and liabilities revalued)

8,125

325
2,000
500
3,200
2,100

16
OR

17
OR

16
OR

Q.M,Nand Gwere.......cccc.eeevuneen. M'’s retirement.

Ans.

Books of the firm
Journal

Particulars

LF

Br ()

Cr ()

General Reserve A/c Dr.
To M’s Capital A/c
To N’s Capital A/c
To G’s Capital A/c
(Being General Reserve distributed among
partners)

30,000

15,000
9,000
6,000

M'’s Capital A/c Dr.

N’s Capital A/c Dr.

G’s Capital A/c Dr.
To Profit and Loss A/c

(Being accumulated losses divided among

partners)

12,500
7,500
5,000

25,000

(i)

Bad Debts A/c Dr.
To Debtors A/c
(Being debtors of = 2,000 written )

2,000

2,000

(iv)

Provision for bad and doubtful debts A/c-, Dr.
To Bad Debts A/c

(Being provision of 5% on debtors for bad

and doubtful debts maintained)

2,000

2,000

Provision for bad and doubtful debts A/c  Dr.
To Revaluation A/c

(Being excess provision transferred to

Revaluation A/c)

850

850

Revaluation A/c Dr.
To Patents A/c
To Stock A/c
To Machinery A/c
To Building A/c
(Being decrease in assets recorded)

45,000

30,000
2,500
7,500
5,000

(vii)

Revaluation A/c Dr.
To Creditors A/c
(Being increase in creditors recorded)

10,000

10,000

(viii)

M'’s Capital A/c Dr.

N’s Capital A/c Dr.

G’s Capital A/c Dr.
To Revaluation A/c

(Being loss on revaluation transferred to

Partners’ Capital A/c)

27,075
16,245
10,830

54,150

Yo

Yo

Yo

Yo

Yo
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(ix) N’s Capital A/c Dr. 30,000
G’s Capital A/c Dr. 1,20,000

To M’s Capital A/c 1,50,000
(Being Goodwill adjusted on M’s
retirement)

x) M’s Capital A/c Dr. 2,75,425

To M’s Loan A/c 2,75,425
(Being balance of M’s Capital transferred to
M’s Loan A/c)

Note: In case an examinee has combined
entry number (vi) and (vii), full credit may

be given. @

Revaluation A/c Dr. 55,000
To Patents A/c 30,000
To Stock A/c 2,500
To Machinery A/c 7,500
To Building A/c 5,000
To Creditors A/c 10,000
(Being assets and liabilities revalued)

Working Notes:
Amount payable to M = 1,50,000 + 15,000 - 12,500 - 27,075 + 1,50,000 = ~ 2,75,425

Yo

8 Marks

PART B
(Financial Statements Analysis)

18

Q. ‘Net decrease........cc.cceerrunenns your answer.
Ans. Increase
Reason: Net decrease in working capital implies the inflow of cash from operating activities

1 Mark

19

Q. ‘Payment and Receipt.................... flow statement?
Ans. Payment of Interest and Dividend: Financing Activity
Receipt of Interest and Dividend: Investing Activity

1 Mark

20

Q. State any four...........ccceveee. statements.

Ans. Limitations of ‘Financial Statements Analysis’: (Any four)

(i) It is a historical Analysis as it analyses what has happened till date. It doesn’t reflect the
future.

(i) It ignores price level changes as a change in price level makes analysis of financial
statements of different accounting years invalid.

(i) It ignores qualitative aspect as the quality of management, quality of staff etc. are
ignored while carrying out the analysis of financial statements.

(iv) It suffers from the limitations of financial statements as the analysis is based on the
information given in the financial statements.

(v) Itis.not free from bias of accountants such as method of inventory valuation , method of
depreciation etc.

(vi) It may lead to window dressing i.e. showing a better financial position than what
actually is by manipulating the books of accounts.

(vii) It may be misleading without the knowledge of the changes in accounting procedure by
afirm.

1X4

4 Marks

22

21

22

Q. Financial Statements............c......... and design.
Ans. Values (Any two):
Transparency
Consistency
Following rules and regulations / Ethical code of conduct
Honesty and loyalty towards owners
Providing authentic information to users
(Or any other suitable value)

1X2=2
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Heads Sub-heads
General Reserves Shareholders’ funds | Reserves and Surplus
Short term loans and Current assets -
advances Y2 X 4=2
Capital work in progress Non current assets Fixed assets =
Design Non current assets Fixed assets/ Intangible assets 4 Marks
21 |22 |21 | Q.Thequick ratio..........cc.cccuveene. on maturity.
Ans.
Transaction Effect on Quick Ratio Reasons
() Decrease Quick assets have decreased but current
liabilities have not changed 1X4
(i) Decrease Quick assets have decreased but current =4 Marks
liabilities have not changed
(iii) Increase Quick assets have increased but current
liabilities have not changed
(iv) Decrease Both Quick assets and Current Liabilities have
decreased by the same amount
23 |23 |23 | Q.Followingisthe.........cccccerrunnne Cash Flow Statement.
Ans. Cash flow statement of RS Ltd.
For the year ended 31° March 2016 as per AS-3 (Revised)
Particulars Details (7) Amount (R)
A. Cash Flows from Operating Activities: N
Net Profit before tax & extraordinary items (note 1) 3,50,000
Add: Non cash and non-operating charges
Goodwill written off 50,000
Depreciation on machinery 1,210,000
Interest on debentures 42,000 > 1%
Loss on sale of machinery 10,000
Operating_ profit before working capital changes 5,62,000
Less: Increase in Current Assets *
Increase in inventories (50,000)
Net Cash generated from Operating Activities 5,12,000 J
B. Cash flows from Investing Activities :
Purchase of machinery (7,00,000)
Sale of machinery 30,000
Purchase of non current investments (50,000)
Net Cash used in investing activities (7,20,000) 1
C. Cash flows from Financing Activities:
Issue of share capital 2,00,000
Issue of 12% debentures 1,00,000 *
Interest on debentures paid (42,000)
Dividend paid (1,25,000)
Bank overdraft raised 75,000 .
Net Cash flow from financing activities 2,08,000 1%
Net increase/ decrease in cash & cash equivalents Nil | | ~
(A+B+C)
Add: Opening balance of cash & cash equivalents
Current Investments 70,000 *
Cash and Cash Equivalents 43,000 1,13,000 >
Closing Balance of cash & cash equivalents
Current Investments 40,000 1
Cash and Cash Equivalents 73,000 1,13,000 y,
+
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Notes:
Calculation of Net Profit before tax:
Net profit as per statement of Profit & Loss 1,50,000 Y
Add: Proposed Dividend 2,00,000
Net Profit before tax & extraordinary items 3,50,000
Machinery A/c
Particulars ) Particulars )
To Balance b/d 10,55,000 | By Cash A/c 30,000
To Cash A/c (Bal figure) 7,00,000 | By Statement of P/L 10,000
(Purchase) By Accumulated Depreciation A/c 40,000
By Balance c/d 16,75,000
17,55,000 17,55,000
Accumulated Depreciation A/c >
Particulars ) Particulars ) =
To Machinery A/c 40,000 | By Balance b/d 1,40,000 6 Marks
To Balance c¢/d 2,10,000 | By Statement of P/L (Bal 1,10,000
fig)
2,50,000 2,50,000
PART B
(Computerized Accounting )
19 |18 | 18 | Q.Whatis a ‘Database’?
Ans. A database is a shared collection of interrelated data tables, files or structures which =1 Mark
are designed to meet the varied informational needs of an organisation. It has the property
of being integrated and being shared.
(OR any other suitable meaning)
18 |19 |19 | Q.Nameany........cccooceevnirernernine. flexible manner.
Ans. Database tools are: (Any two)
e Access Y% X2
e Oracle =1 Mark
e SQLserver
22 |20 |21 | Q.Explainanyfour................... software.
Ans. Following are the advantages of computerised accounting software : (Any four)
e Timely generation of reports and information in desired format.
o Efficient record keeping. 1X4
e Ensures effective control over the system. =4 Marks
e Economy in the processing of accounting data.
o Conditionality of data is maintained.
20 |21 |22 | Q.Whatismeant..........c......... "Simple Form’?
Ans. Form: Access provides a user friendly interface, which allows users to enter
information in a graphical way. It is known as ‘Form’. This information transparently passes
to the underlying database.
Split Form: This presentation shows underlying database in one half of the section and form | 4 Marks
in other half for entering information in the record selected in the datasheet.
The two views in the form are synchronized so that scrolling in one view causes scrolling of
the other view to same location of the record.
21 |22 |20 | Q.Name and explain...........cccovvvveriieniieneninenns scattered locations.
Ans. Name of the software is “Tailored Accounting Software” 1
As they are designed to meet the requirements of large business organisations with multi
users who are scattered on different geographical locations. They require special training to
run and use. They are important part of the organisational MIS. 3
The secrecy and authenticity checks are robust in such software and they provide high =4 Marks

flexibility in terms of number of users as well.
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23

Q. State the steps.........cccueeee. Formatting’.
Ans. Following steps should be taken to change conditional formatting:
1. Make sure appropriate worksheet, table is selected in the show formatting rules for
list box.
2. Optionally change the range of cells by clicking collapse dialog in the applies to box
to temporarily hide, and then select Expand dialog.
3. Select the rule, and then click Edit Rule. The Edit formatting rule dialog box is
displayed.
4. Under select a rule type, click Format all cells based on their values
Under Edit the Rule Description in Format style list box, select 3-colour scale.
6. To select Minimum and Maximum type (any one of the following):
= Format highest and lowest value select lowest and highest value. In this case,
we do not enter maximum or minimum value.
= Format a number, date or time value select number and then enter minimum
and maximum value.

o

1X6
=6 Marks

31
QB365 - Question Bank Software




	Delhi-Set-2.pdf (p.1-24)
	Delhi-Set-2z.pdf (p.25-39)



