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e Please check that this question paper contains 23 printed pages.

e (Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

¢ Please write down the Serial Number of the question before attempting it.

* 15 minute time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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(i) FETo7.97 T TUel 4 favaa &— &k & |
(ii) TUS & qUl & forg fard & |

(iii)
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(iv) TUS & G ST U & faeeT & o1 & 7 [oaraw |
(v) [oal g9 & @4 @usl & 3% 0% & & T ford S =@y |

General Instructions :
(i)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.

(iii)

Part B has two options — Option — I Analysis of Financial Statements and Option — I1
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v) All parts of a question should be attempted at one place.
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gue - &
PART - A

(AT GHT T Hrafar & fog sraie)

(Accounting for Partnership Firms and Companies)

e fafee 3 3 10 U % 100 THaT 3790 1 T 2 Ul 3797 D1 Weq AT 8T BT P =
T G 0T KT foran | T2 Ui 391 ot AT Ao S /i ST ey |

TS DT SATTHAT T Bl TUMT BT 59 T 37 79T 1 G 79 {5 ST gepe1 € |

Y Ltd. forfeited 100 equity shares of ¥ 10 each for the non-payment of first call of I 2

per share. The final call of ¥ 2 per share was yet to be made.

Calculate the maximum amount of discount at which these shares can be

re-issued.

TR T 7 T 100 T® & 1000, 9% FOT9ET 1 6% & 93 W I a2 & fow stee
Mt fFT | 1,200 T & [T STES U gU | Wt STogehi i STUIdE 3R W

s &Y far T |

IE A §U foh WRI AT T A SEEH o T HEAT A1, TN & AT & forw
e TSHTHET WaTeat ST |

X Ltd. invited applications for issuing 1000, 9% debentures of ¥ 100 each at a discount
of 6%. Applications for 1,200 debentures were received. Pro-rata allotment was made to

all the applicants.

Pass necessary Journal Entries for the issue of debentures assuming that the whole

amount was payable with applications.
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3. O 91 Y UH BH & WIRRR & T AN SXER dted o | 3! T gstt swEen: ¥ 1,00,000 TR
% 50,000 o | TR Gor@ H ST W 10% A6 ST 61 WEEE o1 | 31§, 2016 B
T gT a9 % oI USil X 15T O ToT ®H o I ST SiedRT Y f5ar T |
T Ffe & M & TS THRSH Hfafe HT | 1

P and Q were partners in a firm sharing profits equally. Their fixed capitals were
T 1,00,000 and X 50,000 respectively. The partnership deed provided for interest on
capital at the rate of 10% per annum. For the year ended 31* march, 2016 the profits of

the firm were distributed without providing interest on Capital.

Pass necessary adjustment entry to rectify the error.

4. H TG TH BH & GEER o TA -8 4 : 3 % A J aed & | I8 T BN TH T4
TERR I | &, @ qAT 7T o T F37 o 3T 3: 212 &7 | & 310 AT &l Y 90T 7T
TeT H T f§9T | @ % 1T S TUMT i | 1

A and B were partners in a firm sharing profits and losses in the ratio of 4 : 3. They
admitted C as a new partner. The new profit sharing ratio between A, B and C was

3:2:2. A surrendered V4 of his share in favour of C. Calculate B’s Sacrifice.

5. T 9T 99T Uk B & TEER 9 | F B § 1 3T TSl Sl FO9 AT e & | e &
atfferT sAforal s UHT forel 31 S &6 e ST’ ek g1 % | werer =@t fear S

bl | 1

Gupta and Sharma were partners in a firm. They wanted to admit two more members in

the firm. List the categories of individuals other than minors who cannot be admitted by

them.

6. T WK ®Y HT TR JeTeh R eidl & 2 370 3T % TR H HRUT I | 1
Does partnership firm has a separate legal entity ? Give reason in support of your
answer.
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7. e fEaiee T 10 U & gEar SN H fave 3 8,00,00,000 H TS St % @re
USighdt & | HET Bt AR T goT uew UST % 4,00,00,000 ot | TG Fogeehi i TSI
TR S & T ST HYHR T9 & ATHIOT &7 & g & fofg et 3 et 57t § weh
T U S sl TG B (07 foran | et 3 o, SR qen 95 | et fasr
1 Bl TG 7 ot 90T foran | 1ot el foreiiar STrervaehanati s IR1 A & feld e
% 10 7@ % 1,00,000 FHAT 3790 @21 % 100 T & 10,000, 9% FOT9E & = Hr FHoig
foram | ShoTos 1 WY 9re A o qeETd AT AT | TEAT S q°T HOTA 6 AT e |
ST & T | 1000 379 3T Ueh STLeR T 2 Wiy 3197 it Afq Fremr it 6 S e

T 3TF T |
FHEAT S, 2013 gt 11 3 WS o STER & fefd foeror 9 3797 geit
T TR HISTT | T fomeel 31 ol bt T ot ifsTw o7 et TEiie e =t & |

Akash Ltd. is registered with an authorized Capital of I 8,00,00,000 divided into equity
shares of ¥ 10 each. Subscribed and fully paid up share capital of the company was
% 4,00,00,000. For providing employment to the local youth and for the development of
the rural areas of the Jammu and Kashmir State the company decided to set up a food
processing unit in Anantnag district. The Company also decided to open skill
development centres in Ladakh, Srinagar. and Punch. To meet its new financial
requirements the company decided to issue 1,00,000 equity shares of ¥ 10 each and
10,000, 9% debentures of I 100 each. The debentures were redeemable after five years.
The issue of equity shares and debentures was fully subscribed. A shareholder holding
1,000 shares failed to pay the final call of ¥ 2 per share.

Present the share capital in the Balance Sheet of the company as per the provisions
of Schedule III of the Companies Act, 2013. Also, identify any two values that the

company wishes to propagate.
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8. g fafmes 7 %, fafade ¥ eVl =1 37 fopa | Sig fatee 3 & fafies &t f weer &
BUGIEREDIE
(i) T 10 vF & 5,000 FHAT A B 30% & AT W FHIHT Hh |
(i) ¥ 100 Y= % 1000, 8% FOTTHA I 10% % Fg W T H2h |
(iii) 31 T 48,000 T ST HIE G 37 Teb WA S |
ST, fafiee =i qers o H9R % ha a9l &, [l & T8 WA o Aevde IS
yfafted! HIT | 3
Z 1td. purchased machinery from K Ltd. Z Ltd. paid K Ltd as follows :
(i) By issuing 5,000 equity shares of ¥ 10 each at a premium of 30%.
(i) By issuing 1000, 8% Debentures of ¥ 100 each at a discount of 10%.
(iii) Balance by giving a promissory note of ¥ 48,000 payable after two months.

Pass necessary journal entries for the purchase of machinery and payment to K Ltd. in

the books of Z Ltd.

9. 3R, YW, Wi a1 Wied Uh BH % GERR F qA 2 : 212 1 % U § A dted o |
31 SFERT, 2017 T TE = STEHRT & R fo7dT | e o STl Fevl H- W %Y i S
& qedisd T 70,000 fRaT AT | SR, YW TS Higd & WA S5 1 1 % AT AW S B
o fepam T |

3T SHIEHRT ot il T ST §U e & STEHRT TEUT FXA W &AM 6 @ik &
o0 w i GEAhT | STEvgeh TSI YAt it | 3

Amar, Ram, Mohan and Sohan were partners in a firm sharing profits in the ratio of
2:2:2:1.0n31"] anuary, 2017 Sohan retired. On Sohan’s retirement the goodwill of
the firm was valued at ¥ 70,000. The new profit sharing ratio between Amar, Ram and

Mohan was agreedas 5:1: 1.

Showing your working notes clearly, pass necessary Journal Entry for the

treatment of goodwill in the books of the firm on Sohan’s retirement.
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S Oied fafies 7 3o T 100 UdF % 200, 8% FOTE 6, =2 6% & 93 W fifga fear
T T, ¥ 10 a4k o 9T 319 H URatad fRar | qHar R B FET 25% % Sy W)
TR TR | 8% ROTTST o TTHT OX &2 hl 3T} ook STUTeIad el {oham a1 € |

31O SR ool i Ted ¥ 9 §U 8% FOTIHT o THAT ¥ H URac U STavas
TS wiafeat T |

Jain Motors Ltd. converted its 200, 8% debentures of ¥ 100 each issued at a discount of
6% into equity shares of T 10 each, issued at a premium of 25%. Discount on issue of

8% debentures has not yet been written off.

Showing your working notes clearly pass necessary Journal Entries on conversion of

8% debentures into equity shares.

I TAT T Teh FH o TEER & TAT 1 : 2 % 3G H o died & | Sh! T Isit He:
% 2,00,000 T  3,00,000 o | 1 3T, 2016 i FHAR HI & & 1/4 9FT % [0 T 741
TEIRR 1 T | fRem 370t Uit & fee 3 2,00,000 T T S o 6ot Sht Ufstar b
TE T 7T ST &7 | Ry 3 T T 3791 ST %07 § Wi {oham |

TSF¥TR o WISt WX H Sl A1 ol TUHT FHIFSTT TAT 3, TH0T TS THR & 72 & 31T ht
UM ST | fRTIY & Ha9T R 1M & oi@ish o [T 3Teaeash IS Uiaie ot it
Tg A gU 1o {9 Tt 1feretmss ST 3701 90T 1% =Tel o |

Karan and Varun were partners in a firm sharing profits and losses in the ratio of

1 : 2. Their fixed capitals were ¥ 2,00,000 and ¥ 3,00,000 respectively. On 1 April,

1
2016 Kishore was admitted as a new partner for Zth share in the profits. Kishore brought

% 2,00,000 for his capital which was to be kept fixed like the capitals of Karan and
Varun. Kishore acquired his share of profit from Varun.

Calculate goodwill of the firm on Kishore’s admission and the new profit sharing ratio
of Karan, Varun and Kishore. Also, pass necessary Journal Entry for the treatment of
Goodwill on Kishore’s admission considering that Kishore did not bring his share of

goodwill premium in Cash.
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12. G, GRIT T4 ST Ueh B b QISIGR & q21 2 : 2 ¢ | o U § oy sied & | Y ST
Tk Ui a9 31 A 6 9 Bl § 1 30 A, 2016 P AT T T & T | HERR
o | U o fof Tt WIeiRR Sl §eg W 39 FSIeh i e 3 8
(1) 3T St @I & 9 T YTt W 12% ek <&t | 1-4-2016 S 5T % YTt @t 6
W % 1,00,000 T |

(2) TG F U H FH F AN H ITH A, S0 Jeaieh Ut av & [aha | a5 o &
T Y oA ST ST R 25% ot 130 faawr, 2016 @9 wH @ fasRa € 9,00,000 o |

(3) Y W ST H ITH 9T | HIIT &l Jog W HH Hl ST 1 Jedidh T 1,50,000 Twar
&

RN Toig | I8 ot Wag o1 6 §d |EiER & 57 AT H § F= o werdl o S

(1) TG & a9 | IGH M1 | 30 T, 2016 T HIW T 30T T 4,000 T |

(2) AR W 6% A T FHeh! 70T T 120 3 TE |

TR & e S IR FA % [T BH % i@ = HaI S @an JA e W] et §
ST 3 STYY BIE &9 | BH % AEU FRT AR AT AT WY ST YST T A v feRar

™
Dr. HET T Ut @ Cr.
fafer fereror T fafer faaror T
3 z
2016 2016

=30 | 4,000 1| 1,00,000

............... - Emw30 | 6,000

............... - " | e | 90,000

............... 40,000

............... 20,000

2,56,000 2,56,000
T 35 o T g e 4
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Sandeep, Mandeep and Amandeep were partners in a firm sharing profits in the ratio of
2 : 2 : 1. The firm closes its books on 31* March every year. On 30" September, 2016
Mandeep died. The partnership deed provided that on the death of a partner his

executors will be entitled to the following :

(1) Balance in his capital account and interest @ 12% p.a. on capital. On 1-4-2016 the
balance in Mandeep’s Capital Account was < 1,00,000.

(2) His share in the profits of the firm in the year of his death which will be calculated
on the basis of rate of net profit on sales of the previous year which was 25%. The

sales of the firm till 30 September, 2016 were < 9,00,000.

(3) His share in the goodwill of the firm. The goodwill of the firm on Mandeep’s
death was valued at ¥ 1,50,000.

The partnership deed also provided that the following deductions will be made from the

amount payable to the executor of the deceased partner :

(1) His drawings in the year of his death. Mandeep’s drawings till 30™ September,
2016 were % 4,000.

(2) Interest on drawings @ 6% per annum which was calculated as < 120.

The accountant of the firm prepared Mandeep’s Capital Account to be presented to the

executor of Mandeep but in a hurry he left it incomplete. Madeep’s capital Account

prepared by Accountant of the firm is shown below :

Dr. Mandeep’s Capital Account Cr.
Date Particulars | Amount | Date Particulars | Amount
4 4

2016 2016,
Sep.30 | .ol 4,000 April 1 | ..oooeinennn. 1,00,000
A O - Sep.30 | ooeiiiiiinnnn. 6,000
A O - . 90,000
R 40,000
R 20,000
2,56,000 2,56,000

You are required to complete Mandeep’s Capital Account.

8
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i 37T Tt foreror f1 e & o
1-4-2016 % Tt, T, AR 74T T H1 Fefe faamor
N T -
ST
4 4
TS T gt 12,70,000
LI 2,00,000 e} Tt 5,30,000
wq 3,00,000
AR 4,00,000
ees) 5,00,000 | 14,00,000
el iR 2,30,000
IR &Afagfd dea 1,70,000
18,00,000 18,00,000
I e & HERR 7 9o § oY S Sied #1050 39 S % T w5 @l
A1 1 gedie < 2,70,000 foam = |
HERRT = =1 & ar 7 ot fote forar
() IR & = % fo%g ge &l S8 2 2,00,000 ST T |
(i) TR F Yot T FHESH T8 @ A H 63T S 3Hh AR STAvIhaTar
TIET IR ST STET A fhaT ST |
HCATR @I, WIEISRT % Yot @ 927 gifed w6l (i foeror dar i |
P, Q, R and S were partners in a firm sharing profits in the ratio of 1 : 4 : 2 : 3.
On 1-4-2016 their Balance Sheet was as follows :
Balance Sheet of P, Q, R and S as on 1-4-2016
A A
Liabilities moSs Assets mount
4 4
Capitals : Fixed Assets 12,70,000
P 2,00,000 Current Assets 5,30,000
Q 3,00,000
R 4,00,000
S 5,00,000 14,00,000
Sundry Creditors 2,30,000
Workmen
Compensation Reserve 1,70,000
18,00,000 18,00,000
9 [P.T.O.
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From the above date the partners decided to share the future profits equally. For this

purpose the goodwill of the firm was valued at ¥ 2,70,000.

The partners also agreed for the following :

(i)  Claim against workmen compensations reserve was estimated at ¥ 2,00,000.

(i) Capitals of the partners was to be adjusted according to the new profit sharing
ratio by bringing or paying cash as the case may be.

Prepare Revaluation Account, Partners Capital Accounts and the Balance Sheet of the

reconstituted firm.

14.  1-4-2015 ! 9 aL3R. faffee 7 ¥ 1000 T % 750, 11% RO & 0T 5% & o9 T
o | RO T IMEA AN SN o T 10% % SEe W R & | FOTE WA
30 TR qan 31 A & 3T BT & | WAt R, e sToet gk uid av 31 "E h a9
FIA & | BT TR F Feldl B 3 10% T |
31 A€, 2016 W FANG §C a9 o [oTT OGS o FREA a2 1S 3 e & STavas
ST Afafeat HitTy |
On 1-4-2015 PVR Ltd. issued 750, 11% debentures of ¥ 1,000 each at.a discount of 5%,
redeemable at a premium of 10% after three years. Interest on debentures is payable on

30™ September and 31% March. PVR Ltd. closes its books on 31% March every year. The

rate of tax deducted at source is 10%.

Pass necessary Journal Entries for the issue of debentures and the payment of interest for
the year ended 31°* March, 2016.

15. U %H & faeed W e st 3 avges JsTHen Hiatedr iy ;

() TP WEER, &8, & T 12,000 & 907 W fFaeT uichar o I@a % fow e fear @ |
3 foaed =@t it ge H or | T = T 11,000 S JTa eRT g7 foRar T |

(i) U WEER, 5/, H faue ufshar &t @@ & forg fge femar mar @ 3@ 215,000 &
T fear T | 51T foue = ged A % el "eud & T | aRdtes foued =
% 16,000 T ST Tk TR AEIER G50 7 577 & T F = |

(iii) TP WEER, 0T, Fi foaeeT Uik & @@ & forw g fomar mn | e forr 59
% 7,000 1 aa fean mar | <7 e 3t 1 TaE & % ol JeHd ot | ardtaeh
farerest =73 3 6,000 1 T ®H o o @id @ foam |
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(iv) UF ERER, 24, T 7,500 W f8eT w1 94 & o0 98qd & T | 39 T OiR7 H
Wieh 0 HHIYE & &7 § o foa1 | Wieh &l TR0l Teel &t famed @ ° &< fgar
T |

(v) U WERR, S, foaeT /@ S & g 9ead 8l T, 36 fog 36 T 10,000 HHIH
Tean T | 9% foaed =l 1 P A o+ [T Teud & T | S §RT I 6 T
aretes forae 29 T 12,000 2 | 37 81 S T ST 3 BH F RN S 30T ek
e |

(vi) ¥ 8,000 T U 38R, {STEeh! UMM T Teet & a€e @ § WHAR e &3 7@ o, 3
319 0T & QUi F9eR o fere foerest =13 7,800 & T & fote wewfa &t |

Pass necessary Journal Entries on the dissolution of a firm in the following cases.

(i) Dharam, a partner, was appointed to look after the process of dissolution at a
remuneration of I 12,000 and he had to bear the dissolution expenses.
Dissolutions expenses < 11,000 were paid by Dharam.

(i) Jay, a partner, was appointed to look after the process of dissolution and was
allowed a remuneration of ¥ 15,000. Jay agreed to bear dissolution expenses.
Actual dissolution expenses % 16,000 were paid by Vijay another partner on behalf
of Jay.

(i11) Deepa, a partner, was to look after the process of dissolution and for this work she
was allowed a remuneration of ¥ 7,000. Deepa agreed to bear dissolution
expenses. Actual dissolution expenses I 6,000 were paid from the firm’s bank
account.

(iv) Dev, a partner, agreed to do the work of dissolution for I 7,500. He took away
stock of the same amount as his commission. The stock had already been
transferred to realisation account.

(v) Jeev, a partner, agreed to do the work of dissolution for which he was allowed a
commission of ¥ 10,000. He agreed to bear the dissolution expenses. Actual
dissolution expenses paid by Jeev were ¥ 12,000. These expenses were paid by
Jeev by drawing cash from the firm.

(vi) A debtor of X 8,000 already transferred to realization account agreed to pay the

realizations expenses of ¥ 7,800 in full settlement of his account.

11 [P.T.O.
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16. =g qAT 3R UH FH & TSR & a1 3 : 2 % 3 H @ dfed & | 31 A, 2016 H SAH
Tt fereror =7 wepr & o
31-3-2016 T T AT AW HT Feafer fawor

fafir= e 20,000 | IFHE 12,000
Tad T o TIT uTae 2,000 | 3_R 18,000
3T aad 3,000 | =% 20,000
= S9g 5,000 | ®HTER 40,000
oS A AT HART 40,000
T 60,000
AR 40,000 | 1,00,000
1,30,000 1,30,000

ST At s, T 91t o @ 6. AT & 1/6 9T % o Wk T WERR ST T

() I oTu GSTt % fetw T 30,000 AT T WA o e 9% T T 10,000 R,
TSTEeRT 3T T Socg T 3R ERT S0 T f7dl ST |

(i) ¥ 1,500 % ISR Bl ST FON b €9 § ARG HY {531 AT T2 S8R W dfemy
TS gad FON % (1T 5% T AarT o S |

(iii) T8 AAT T YA T AT STRAT |

(iv) TIH W 10%, FHER W T 500 T e T4T T X 8% Hodgrd aar S |

(v) ferfq foemor § =&t goma m T 2,500 % fHewn s o o s |

(vi) 2,100 T T SRR, fSTaeh1 o q&den § & fohar man €, 1 o fear s |

HH i qXeh W . % UEST I SIRI THeHl o 10 STavad ISH=Taan Hfafest iy |

TeraT
TY, T AT S U ®H o TERR & T4 5 ¢ 3 : 2 37U H oy dfed o | 31 /14, 2016 i
3! Tty foeRer F TR 9 o

31-3-2016 I TH.UA. TAT 57t 1 Fefer faawon

[GEHrS 55,000 | Tehg 40,000

A 99T 30,000 | IER 45,000
STt @ raliicric) 5,000 40,000
q 1,50,000 i 50,000
™ 1,25,000 B IE T 1,50,000
=il 75.000 | 3,50,000 | T 30,000
T 1,00,000
T-ET @1 25,000
4,35,000 4,35,000
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IRIeRT AT o T 7 STEHRT Te0T T e 9 oY We i 8%

(i) 2,000 F IR I G FON % &9 § T0TANG oA TR 2T SERI R Fiere oo
WW%WW@S%WT@W|

(ii) TR F UI: STUTGIRad fohaT STRRT T2 T2ieh, Wil Ud 9o W 5% HodgT™ oral
ST |

(iii) ¥ 10,000 31 UF HRR, TTHT i@ =&l fohan T &, 1 o fomar SR |

(iv) UF @1 ST 9fosT § o 2 ¢ 3 % S § St |

(v) TH % 3TFHRT TgUT - T HH i &A1d 1 godishd T 3,00,000 fmam = |

TH & TR TEUT X T SIS oAl o AT FH I JXAhT H STEvTE IS dfareat

HIT | 8

W and R are partners in a firm sharing profits in the ratio of 3 : 2. Their Balance Sheet
as on 31% March, 2016 was as follows :

Balance Sheet of W and R as on 31-3-2016

Liabilities Amount Assets Amount
3 3
Sundry Creditors 20,000 | Cash 12,000
Provision for Bad Debts 2,000 | Debtors 18,000
Outstanding Salary 3,000 | Stock 20,000
General Reserve 5,000 | Furniture 40,000
Capitals : Plant & Machinery 40,000
W 60,000

R 40,000 | 1,00,000

1,30,000 1,30,000

I th
On the above date C was admitted for gt share in the profits on the following terms :

(i) C will bring ¥ 30,000 as his capital and I 10,000 for his share of goodwill
premium, half of which will be withdrawn by W and R.

(ii) Debtors ¥ 1,500 will be written off as bad debts and a provision of 5% will be
created for bad and doubtful debts.

(i1i1)) Outstanding salary will be paid off.

(iv) Stock will be depreciated by 10%, furniture by I 500 and Plant and Machinery
by 8%.

(v) Investments I 2,500 not mentioned in the balance sheet were to be taken into
account.

(vi) A creditor of ¥ 2,100 not recorded in the books was to be taken into account.

Pass necessary Journal Entries for the above transactions in the books of the firm
on C’s admission.

OR
67/1/3 13 [P.T.O.
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M, N and G were partners in a firm sharing profits and losses in the ratio of 5:3:2. On
31-3-2016 their Balance Sheet was as under :
Balance Sheet of M, N and G as on 31-3-2016

Liabilities Amount Assets Amount
4 4

Creditors 55,000 | Cash 40,000
General Reserve 30,000 | Debtors 45,000

Capitals : Less Provision _ 5,000 40,000

M 1,50,000 Stock 50,000

N 1,25,000 Machinery 1,50,000

G 75,000 | 3,50,000 | Patents 30,000

Building 1,00,000

Profit & Loss A/c 25,000

4,35,000 4,35,000

M retired on the above date and it was agreed that :

(i) Debtors of ¥ 2,000 will be written off as bad debts and a provision of 5% on
debtors for bad and doubtful debts will be maintained.

(i) Patents will be completely written off and stock, machinery and building will be
depreciated by 5%.

(ii1) An unrecorded creditor of 310,000 will be taken into account.

(iv) N and G will share the future profits in the ratio of 2.: 3.

(v)  Goodwill of the firm on M’s retirement was valued at 3 3,00,000.

Pass necessary Journal Entries for the above transactions in the books of the firm on

M’s retirement.

17. TUHTA, fames 7 % 10 7@ % 1,00,000 TEAT ST T 6 Ui 3797 & tigem & FHHiEa
FA & T STres AT fohd | T ST ST IR AT o
3MEE IX ¥ 4 Tiq 3197 (3 2 e died)
e TR 5 7id 3T (% 2 S |ieq)
T AT WX T 4 Uia 3197 (3 2 STeet dfed)
T T S AT W — 9 qhe
WW:W@WI
400 3791 % Uh 9N, FAR, = e AT 1 IAE &1 [Ha1 q&r 1000 37T & TH GRF,
Id, 7 3TEeA AR & T AR SRR AT A X AT | 3MeeA & e I9ad FAR &
3T T &0T KT {11 T2 3ok T9Te], Herm ATeHT 0797 | T | 300 ST o Ueh e, T, =
T ATEAT T ST A Tél fRAT T 600 3T 3 Ueh &R, TIUTed, = Werd A= 1T o qref
T ATEAT AT A1 A A FR AT | T A AR W o R gee Tl & 3
TOT T foTal AT | Sk T GERI qT ST are iR Wl T | SO Aree A WS
Tt T T B |
207 o2t T |edt 379l Rl ¥ 9 Ui 3191 gut ue g it e T e |
SR T & T SHET Bl T&AhT H AT IS UTaTeedr i |
Jreran

67/1/3 14

QB365 - Question Bank Software




QB365 - Question Bank Software

TR, fafes 7 ¥ 10 U&% % 1,00,000 FHAT 3790 &l T9ed W AT 1A & fore
MERA AT foha | T T T 7 UehIk | ST o

1o WY T 3 Ut 379r
eeT W T 4 Ui 3190
T T 3w AT OT 3 3 ufd 3197 |

e & AT Sty iR g3 | 20% 379 % 3MARAT S T HY AT T qr 3MeR AR
MY TS TS | I SATSEHI i 9 TR T 16 fomar T

q&n
I 1,60,000 80,000
II 80,000 20,000

e I U SAfdfe AT h1 GUIES 2MeeT aer U9H Ue A9 JramT W g AT J
foran | @ areET |/ S T q°r U € e, S [ U SRR i Sigsl fa 320
39T o TTU STTeEA Toham o | SHeh 3791 ol &X0T oY Totd] 71T | BX0T fohdl T 79T &t % 15 Ui
397 U7 wew g FRiTea 6 feam T |

ST Tl & ol te.ue. fafes & q&deh 3 STEvds ISHHET viaredr Hifew |
SMEATIHATEAR T AT WA T SH T STl WA | 8

AXN Ltd. invited applications for issuing 1,00,000 equity shares of ¥ 10 each at a
premium of X 6 per share. The amount was payable as follows :

On Application ¥ 4 per share (including < 2 premium).
On Allotment ¥ 5 per share (including ¥ 2 premium).
On First Call X 4 per share (including ¥ 2 premium).
On Second and Final Call — Balance Amount.

The issue was fully subscribed.

Kumar the holder of 400 shares did not pay the allotment money and Ravi the
holder of 1,000 shares paid his entire share money alongwith allotment money.
Kumar’s shares were forfeited immediately after allotment. Afterwards first call was
made. Gupta a holder of 300 shares failed to pay the first call money and Gopal a
holder of 600 shares paid the second call money also alongwith first call. Gupta’s
shares were forfeited immediately after the first call. Second and final call was made
afterwards. The whole amount due on second call was received.

All the forfeited shares were re-issued at ¥ 9 per share fully paid up.
Pass necessary Journal Entries for the above transactions in the books of the company.
OR
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XL Ltd. invited applications for issuing 1,00,000 equity shares of ¥ 10 each at par. The
amount was payable as follows :

On Application ¥ 3 per share.

On Allotment X 4 per share.

On First and Final Call X 3 per share.
The issue was over-subscribed by three times. Applications for 20% shares were
rejected and the money refunded. Allotment was made to the remaining applicants as

follows :

Category No. of Shares Applied No. of Shares Allotted
I 1,60,000 80,000
II 80,000 20,000

Excess money received with applications was adjusted towards sums due on
allotment and first and final call. All calls were made and were duly received except
the final call by a shareholder belonging to Category I who has applied for 320 shares.
His shares were forfeited. The forfeited shares were re-issued at I 15 per share fully

paid up.

Pass necessary Journal entries for the above transactions in the book of XL Ltd.

open calls in-arrears and calls in advance account whenever required.
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que -9

PART -B
fawmea -1
Option - I

(fereitar faawott @t fargeao)
(Analysis of Financial Statements)

Uhg VAT TOeRUT TR A THT “Oeh a1 IR e&d’ ol &4 § el T@T STer | .7 2 1

‘Cheques and drafts in hand’ are not considered while preparing cash flow statement.
Why ?

Tehe TelTe foravor aa i o [l a1 1 ol Soeid ShiTeTT | 1

State any two advantages of preparing cash flow statement.

“foritar fereror fageruor =t fomeel a1 Hiarett e el 31 Seval & Sooid HirT | 4

State any two limitations and any two objectives of ‘Analysis of Financial Statement’.

T HUAT T TR I 0.8 : 1 & | RO Fled TR [ GRS el ¥ qerr
AT S, T 37T SH HIE URE 81 & -

(1) 2,000 % &I 3SR 1 56T |

(2) 500 o= SHET HFEEH 9T |

(3) ¥ 3,000 3 A FI YR [oBHT |

4) 5,000 % T <7 foet 1 7% NI 8 0 I | 4

The Quick ratio of a company is 0.8 : 1. State with reason whether the following

transactions will increase, decrease or not change the quick ratio :
(1)  Purchase of loose tools I 2,000.

(2) Insurance premium paid in advance ¥ 500.

(3) Sale of goods on credit ¥ 3,000.

(4) Honoured a bills payable ¥ 5,000 on maturity.
17 [P.T.O.
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I TS Teferd B €, Wl & H TWHT JaR T ST € | 3 feeror Tt g =1 &
Bl € 516k 3TN W U ST ! ATiuedl Ual faeita e o fora o Fehe fehret T wehd
€ T 37oh SUATThAT ¢ ST § TSt Teh qAT SHHT SUANT 319 3Tk {or § 37efgut
T H F IS |

I FoT T U el 31 godi i veEn e e e e e s e faei
faeRoT TR A T Y@ AT | I8 off Sooi@ Hite foh e stfutem, 2013 g 11
% AR U HOHT & ferfd faeror § fr wei & foha-fea e ol o Su-eide &
T SR S |

I G, Y- 3Tard 0T T A3, IS hrd Wi 0 a2 fesie |

Financial statements are prepared following the consistent accounting concepts,
principles, procedures and also the legal environment in which the business
organizations operate. These statements are the sources of information on the basis of
which conclusions are drawn about the profitability and financial position of a
company so that their users can easily understand and use them in their economic

decisions in a meaningful way.

From the above statement identify any two values that a company should observe
while preparing its financial statements. Also state under which major headings and
sub-headings the following items will be presented in the balance sheet of a company

as per Schedule III of the Companies Act 2013.

General Reserves, short term loans and advances, Capital work in progress and design.
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31 O, 2016 i AR.TF. T 1 feafq foeror 7 R 4 o -
AR ud, fafees %131 A, 2016 t fexfa faewor

P =ﬁz' 31-3-2016 | 31-3-2015
q. 4 4
[ |HAT T ATt
(1)  3feremd fafeat
(a) 791 Yol 9,00,000 |  7,00,000
(b) TUF TS Iy 1 2,50,000 | 1,00,000
(2) 7ol SFAY
ZreehTeAIT 0T 2 4,50,000 | 3,50,000
(3) ] 3L
(a) TGN 0T 3 1,50,000 75,000
(b) T T 4 2,00,000 |~ 1,25,000
T 19,50,000 | 13,50,000
II. uRgmtaat
(1) 3= aREH
(a) T ErEt
i) 9 5 14,65,000 |  9,15,000
(i) I 6 1,00,000 | 1,50,000
(b) 3= AW 1,50,000 |  1,00,000
(2) = uREEEt
(a) = e 40,000 70,000
(b) T (AT 7 1,22,000 72,000
(c) Ihg AT UhE oA 73,000 43,000
T 19,50,000 | 13,50,000
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Gt & e
=ﬁ;— s 31-3-2016 | 31-3-2015
9. ? ?
TG U 3N (MR -1 TeaRoT
L)) 2,50,000 | 1,00,000
2,50,000 | 1,00,000
EHIAN /T — 12% FOTIS 4,50,000 | 3,50,000
4,50,000 | 3,50,000
TR 0T — o STy 1,50,000 75,000
1,50,000 75,000
4. | AIHCAH TEEH — TS T 2,00,000 | 1,25,000
2,00,000 | 1,25,000
T uRegEtEr
TR 16,75,000 | 10,55,000
THHET Teoerd (2,10,000) | (1,40,000)
14,65,000 | 9,15,000
6. | 3Te gt
= 1,00,000 | 1,50,000
1,00,000 | 1,50,000
7. | =i (@rergEn)
wieh (fesnt & fetT Arer) 1,22,000 72,000
1,22,000 72,000
rferfer g=
(1) % 1,00,000, 12% o=t 1 F9 31-3-2016 i 6t @ |
(2) 99 uH T D A T 80,000 o TAT N W Ut Joagrd T 40,000 o7 H
Z 10,000 T B 9 <=1 74T |
ThE TATE {eeRol TR HifeT |
67/1/3 20

QB365 - Question Bank Software




67/1/3

QB365 - Question Bank Software

Following is the Balance Sheet of R.S. Ltd as at 31° March, 2016 :
R.S. Ltd. Balance Sheet as at 31-3-2016

Particulars Note | 31-3-2016 | 31-3-2015
No. z z
L Equity and Liabilities
(1)  Shareholder’s Funds
(a)  Share Capital 9,00,000 7,00,000
(b) Reserves and Surplus 1 2,50,000 1,00,000
(2) Non-current Liabilities
Long-term borrowings 2 4,50,000 3,50,000
(3) Current Liabilities
(a)  Short-term borrowings 3 1,50,000 75,000
(b)  Short-term provisions 4 2,00,000 1,25,000
Total 19,50,000 | 13,50,000
II.  Assets
(1) Non-current Assets
(a) Fixed Assets
(i) Tangible 5 14,65,000 9,15,000
(ii) Intangible 6 1,00,000 1,50,000
(b) Non-current Investments 1,50,000 1,00,000
(2) Current Assets
(a) Current Investments 40,000 70,000
(b) Inventories 7 1,22,000 72,000
(c) Cash and Cash Equivalents 73,000 43,000
Total 19,50,000 | 13,50,000
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Notes to Accounts :

Note 31-3-2016 | 31-3-2015
Particulars
No. 4 4
1. | Reserves and Surplus (Surplus i.e. Balance
in the Statement of Profit and Loss) 2,50,000 1,00,000
2,50,000 | 1,00,000
2. | Long-term borrowings — 12% Debentures 4,50,000 | 3,50,000
4,50,000 | 3,50,000
3. | Short-term borrowings — Bank overdraft 1,50,000 75,000
1,50,000 75,000
4. | Short-term provisions — Proposed Dividend 2,00,000 1,25,000
2,00,000 | 1,25,000
5. | Tangible Assets
Machinery 16,75,000 | 10,55,000
Accumulated Depreciation (2,10,000) | (1,40,000)
14,65,000 | 9,15,000
6. | Intangible Assets
Goodwill 1,00,000 1,50,000
1,00,000 | 1,50,000
7. | Inventories
Stock in trade 1,22,000 72,000
1,22,000 72,000

Additional Information :

)]
2)

% 1,00,000, 12% Debentures were issued on 31-3-2016.
During the year a piece of machinery costing ¥ 80,000, on which accumulated

depreciation was ¥ 40,000, was sold at a loss of ¥ 10,000.
Prepare a Cash Flow Statement.
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[CLUCIERE |
PART -B
foeT - 11
Option - 11
(e fers eisa)
(Computerized Accounting)

SIS H AT AT ?

What is a ‘Database’ ?

3TTeRET T WTIeH, UTHAUT TS STENUT ofeiiel aiieh § i H UeRT Wteady o fh=el &1 ariehl o
MR ddret |

Name any two software tools for organizing, processing-and querying data in flexible

manner.

HIFATY o 3T TR 1 AT FaTd U FHEAET S sgsuarmsharst oo fafy=r ©m o et gu
T AAGIID TS Bl SNATAHATST bl T P © |

Name and explain the type of software which meets the requirements of large business

organizations with multi-users and scattered locations.

TRt G WIReRR % foheel =) el bl THET |

Explain any four advantages of computerized accounting software.

G BT T Y T2 foete w wRe v 9 foeg ver i 7 2

What is meant by a “Form” ? How ‘Split Form’ is different from ‘Simple Form’ ?

3T I HT A TATY ST T GO bl TG B oot Tef T & TSl i esrar & TR
T H IR A H UH TR & | Tk [Sheal U ol ol Soerd HhifsTd |

Name the table which is an interactive way to quickly summarize large amounts of data.

State its any five advantages.
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Q. Set No.

67/
/1

67/
1/2

67/
1/3

Marking Scheme 2016-17
Accountancy (055)

Delhi - 67/1/3

Expected Answers / Value points

Distribution
of marks

Q.YLtd.oieevieeece e can be re-issued.
Ans. The maximum amount of discount at which these shares can be re-issued is ~ 6 per
share or ~ 600.

=1 Mark

Q. XLtd. invited.........ccecvvvrrvreene with applicants.
Ans.
Books of the firm
Journal

Date Particulars LF Dr () Cr(7)

2016 Bank A/c Dr. 1,12,800
Jan 1l To 9% Debenture Application & Allotment A/c 1,12,800
( Being application money received for
1,200 debentures @ ~ 94 each)

9% Debenture Application & Allotment A/c Dr. 1,12,800
Discount on Issue of Debentures A/c  Dr. 6,000
To 9 % Debentures A/c 1,00,000
To Bank A/c 18,800
(Being 1000 9% debentures allotted on
pro-rata basis)

Y

Y

=1 Mark

Q.Pand Qwere.......cccceeevvveennne rectify the error.
Ans.
Books of the firm
Journal

Date Particulars LF Dr () Cr(7)

2016 Q’sCurrent A/c Dr. 2,500
April 1 ToP’s current A/c 2,500
( Being the adjustment of interest on
capital omitted in previous year)

=1 Mark

Q.AandB.......ccooeveernnnnn. B’s sacrifice.
Ans. A’s Old Share = 4/7
A’s Sacrifice =% of 4/7 = 1/7
C’s Share = 2/7
B’s Sacrifice = C’s share — A’s sacrifice = 2/7-1/7 = 1/7
OR
B’s Sacrifice = B’s Old Share — B’s New Share =3/7 - 2/7=1/7

=1 Mark

Q. Guptaand Sharma.............c........ by them.
Ans. Any two of the following:
e Persons of unsound mind/ Lunatic person
¢ Insolvent persons
e Any other person who has been disqualified by law

X2
=1 Mark

Q. Does partnership............c...... your answer.
Ans. No
Reason: As per law the partners and partnership firm have no separate legal entities.

Y
Y
=1 Mark

10

Q. Akash Ltd. IS.......ccccvveviinnnnnns to propagate.
Ans.
Balance Sheet of Akash Ltd.
Asat..........cceeuee. (As per revised schedule VI)

Particulars Note No. Amount ~ Amount ~
Current year Previous year

EQUITY & LIABILITIES
| Shareholder’s funds :
a) Share Capital 1 4,09,98,000

Yo
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Notes to Accounts :

Particulars

(1) Share Capital
Authorised Capital :

80,00,000 equity shares of ~ 10 each 8,00,00,000 Y
Issued Capital
41,00,000 equity shares of ~ 10 each 4,10,00,000 Y
Subscribed Capital
Subscribed and fully paid Capital
40,99,000 shares of ~ 10 each 4,09,90,000
Subscribed but not fully paid Capital
1,000 equity shares of 10 each 10,000
Less: Callsin arrears (1,000 X 2) 2,000 8,000 4,09,98,000 Y
Values (Any two):
e Providing employment opportunities to the local youth.
e Promotion of rural development. Vot Yo
e Promotion of skill development in militant affected areas.
e Paying attention towards regions of social unrest.
(Or any other suitable value) =3 Marks
10 Q. ZLtd. Purchased...........c.cceccueee. Z Ltd.
Ans.
Z Ltd.
Journal
Date Particulars LF'| Dr. Amt Cr. Amt
() ()
(i) Machinery A/c Dr. 2,03,000
To K Ltd. 2,03,000 ”
(Being machinery purchased from K Ltd.)
(ii) K Ltd. Dr. 65,000
To Equity Share Capital A/c 50,000 1
To Securities Premium Reserve A/c 15,000
( Being 5,000 equity shares of ~ 10 each issued
at 30% premium)
(iii) K Ltd. Dr. 90,000 1
Discount on Issue of Debentures A/c Dr. 10,000
To 8% Debentures A/c 1,00,000
(Being 1,000 8% debentures of = 100 each
issued at 10% discount)
(iv) K Ltd. Dr. 48,000 ”
To Bills Payable A/c 48,000
(Being balance payment made by giving two
months’ promissory note)
OR
Z Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
) )
(i) Machinery A/c Dr. 2,03,000 Y
To K Ltd. 2,03,000
(Being machinery purchased from K Ltd.)
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(ii) K Ltd. Dr. 2,03,000
Discount on Issue of Debentures A/c Dr. 10,000 2%
To Equity Share Capital A/c 50,000
To 8% Debentures A/c 1,00,000 ~
To Bills ?ayable A/<.: 48,000 3 Marks
To Securities Premium Reserve A/c 15,000
(Being payment made to K Ltd.)
Working Notes:
Purchase Consideration = 65,000 + 90,000 + 48,000 =" 2,03,000
8 - 9 Q. Amar, Ram, Mohan........................ Sohan’s retirement.
Ans.
Books of the firm
Journal
Date Particulars LF | Dr. Amt Cr. Amt
) ()
2017 | Amar’s Capital A/c Dr. 30,000
Jan 31 To Ram’s Capital A/c 10,000 2
To Mohan’s Capital A/c 10,000
To Sohan’s Capital A/c 10,000
(Being adjustment of Goodwill on Sohan’s
retirement)
Working Notes:
1. Calculation of Gaining Ratio:
Amar Ram Mohan Sohan
New Ratio 5/7 1/7 177 - 1
Old Ratio 20T 27 207 ur 3 Mzrks
3/7 (Gain) 1/7 (Sacrifice) 1/7 (Sacrifice) 1/7 (Sacrifice)
7 - 10 | Q.Jain MOtOrS......covveiviieiiiecinnns equity shares.
Ans.
Jain Motors Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
) )
8% Debentures A/c Dr. 20,000
To Debenture holders’ A/c 18,800 1
To Discount on issue of debentures A/c 1,200
(Being amount payable to debenture holders
on conversion)
Debenture holders’ A/c Dr. 18,800
To Equity Share Capital A/c 15,040 1
To Securities Premium Reserve A/c 3,760
(Being 8 % debentures converted into equity
shares)
Working Notes:
Number of equity shares to be issued = 18800/12.5 = 1504 }
3 Marks
11 |12 | 11 | Q.KaranandVarun....................... premium in cash.
Ans.
34
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(a) Calculation of Hidden Goodwill:

Kishore’s share = ¥4
Kishore’s Capital =

~2,00,000

(a) Total capital of the new firm = 2,00,000 X 4 = 8,00,000

(b) Existing total capital of Karan, Varun and Kishore =~ 2,00,000 + ~ 3,00 000 + ~ 2,00,000 1
~ 7,00,000
Goodwill of the firm = 8,00,00-7,00,000 = 1,00,000
Thus, Kishore’s share of goodwill =% X 1,00,000 = 25,000
(b) Calculation of New Profit Sharing ratio :
Karan’s new share = 1/3i.e. 4/12
Varun’s new share = 2/3-1/4=5/12
Kishore’s share =% X 3/3 = 3/12 1
New Ratio =4:5:3
()
Books of the firm
Dr. Journal Cr.
Date Particulars LF Dr (%) Cr (")
2016 Kishore’s Current A/c Dr. 25,000
Aprl To Varun’s Current A/c 25,000 2
(Being credit given for goodwill to Varun.on =
Kishore’s admission) 4 Marks
12 |11 |12 | Q.Sandeep, Mandeep and AMandeep..........cccc.v.vueeinns Capital Account.
Ans.
Mandeep’s Capital A/c
Dr Cr
Date Particulars Amt (7) Date Particulars Amt (7)
2016 2016
Sep 30 | To Drawings A/ 4,000 | April-1 y Balance b/d 1,00,000
Sep 30 | To Interest on 120 | Sep .30 | By Interest on 6,000 %2 X8
Drawings A/c Capital A/c
Sep 30 | To Mandeep’s 2,51,880 |"Sep 30 Bv P&L Suspens 1) 90,000
Executor’s A/c =
@ Sep 30 BV Sandeep s Capital 40,000
Alc 1/2 4 Marks
Sep 30 | By Amandeep’s 20,000
Capital A/c @
2,56,000 2,56,000
- - 13 | Q.P,Q,RandS........ccvveeenenn. reconstituted firm.
Ans.
Revaluation A/c
Dr Cr
Particulars Amt (7) Particulars Amt (7)
To Claim for Workmen 30,000 | By loss on revaluation
Compensation transferred to Partners’ 1%
Capital A/c
P 3,000
Q 12,000
R 6,000
S 9,000 30,000
30,000 30,000
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Partner’s Capital A/c

Dr Cr
Particulars P Q R S Particulars P Q R S
To By Balance 2,00,000 3.00.000 4,00,000 5,00,000
Revaluation 3,000 12,000 6,000 9000 | b/d
A/c
ToQ’s 30375 10,125 By P’s Capital 30375 10,125
Capital A/c Alc
To S’s Capital 10,125 3,375 2%
By R’s Capital
¢(/JCCGSh Alc 38000 | 162,000 A>IC P 10 e
To Balance 342500 | 342500 | 342500 | 342500 | By Cash A/c 1,86,000 14.000
c/d
3,86,000 3,54,500 4,00,000 5,13,500 3,86,000 3,54,500 4,00,000 5,13,500
Balance Sheet of P, Q,Rand S
as at 31° March 2016
Liabilities Amt (7) Assets Amt (7)
Partners’ Capital A/c: Fixed Assets 12,70,000
P 3,42,500 Current Assets 5,30,000
Q 3,42,500 2
R 3,42,500
S 3,42,500 13,70,000
Claim for Workmen 2,00,000 _
Compensation
Sundry Creditors 2,30,000 6 Marks
18,00,000 18,00,000
14 | Q. On1-4-2015....cccvvvvvreieniiinnnne March 2016.
Ans.
PVR Ltd.
Journal
Date Particulars LF | Dr(") Cr(7)
2015 Bank A/c Dr. 7,12,500 1
Apr1l To 11% Debenture Application & Allotment A/c 7,12,500
(Being application money received)
2015 11% Debenture Application & Allotment A/c  Dr. 7,12,500
Aprl Discount on Issue of Debentures A/c Dr. 37,500
Loss on Issue of Debentures A/c Dr. 75,000 1
To 11 % Debentures A/c 7,50,000
To Premium on Redemption of Debentures A/c 75,000
(Being transfer of application money to debenture
account issued at discount of 5%, redeemable at
premium of 10%)
Or
11% Debenture Application & Allotment A/c  Dr. 7,12,500
Loss on Issue of Debentures A/c Dr. 1,12,500
To 11 % Debentures A/c 7,50,000
To Premium on Redemption of Debentures A/c 75,000
(Being transfer of application money to debenture
account issued at discount of 5%, redeemable at
premium of 10%)
2015 Debenture Interest A/c Dr. 41,250
Sep 30 To Debenture holders A/c 37,125 1
To TDS Payable A/c 4,125
(Being interest payable on 11% debentures and tax
deducted at source @ 10%)
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2015
Sep 30

Debenture holders A/c Dr.

TDS Payable A/c Dr.
ToBank A/c

(Being interest paid to debentures and TDS

deposited)

37,125
4,125

41,250

2016
Mar 31

Debenture Interest A/c Dr.

To Debenture holders A/c

To TDS Payable A/c
(Being interest payable on 11% debentures and tax
deducted at source @ 10%)

41,250

37,125
4,125

2016
Mar 31

Debenture holders A/c Dr.

TDS Payable A/c Dr.
ToBank A/c

(Being interest paid to debentures and TDS

deposited)

37,125
4,125

41,250

2016
Mar 31

Statement of Profit & Loss Dr.
To Debenture Interest A/c

(Being interest on debentures transferred to

statementtoP & L)

82,500

82,500

Y

Yo

1

6 Marks

15

Q. Pass necessary.........ccoceeeruverenns his Account.

Ans.

Books of the firm
Journal

Date

Particulars LF

Dr ()

Cr ()

(i)

Realisation A/c Dr.
To Dharam’s Capital A/c
(Being remuneration given to Dharam)

12,000

12,000

(ii) a.

(ii) b.

Realisation A/c Dr.
To Jay’s Capital A/c

( Being dissolution expenses paid by Jay)

Jay’s Capital A/c Dr.
To Vijay’s Capital A/c

(Being expenses paid by Vijay on behalf of

Jay)

Note: In case, an examinee has not passed

the second entry, full credit may be given

for the first entry only

15,000

16,000

15,000

16,000

(iil) .

(iii) b.

Realisation A/c Dr.
To Deepa’s Capital A/c

(Being remuneration given to Deepa)

Deepa’s Capital A/c Dr.
To Bank A/c

(Being the dissolution expenses paid by the

firm on behalf of partner)

7,000

6,000

7,000

6,000

Realisation A/c Dr.
To Dev’s Capital A/c

(Being remuneration given to Dev)

Dev’s Capital A/c Dr.
To Realisation A/c

(Being stock taken over by Dev as

remuneration)

OR

7,500

7,500

7,500

7,500

Yo

Yo

Yo

Yo

Y )

OR
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No Entry

Realisation A/c Dr.
To Jeev’s Capital A/c

(Being remuneration given to Jeev)

Jeev’s Capital A/c Dr.
To Cash A/c

(Being the dissolution expenses paid by the

firm on behalf of Jeev)

10,000

12,000

10,000

12,000

(vi)

No Entry

Y

Y

1
=6 Marks

16

17

16

Q.WandRare .......oceeveervvvneennn, C’s admission.

Ans.

Books of the firm
Journal

Date

Particulars

LF

Dr ()

Cr ()

(i)

General Reserve A/c Dr.
To W’s Capital A/c
To R’s Capital A/c
(Being General Reserve distributed among
partners)

5,000

3,000
2,000

(ii)

Cash A/c Dr.
To C’s Capital A/c
To Premium for Goodwill A/c
(Being cash received as C’s capital and
premium for goodwill)

40,000

30,000
10,000

(iil)

Premium for Goodwill A/c Dr.
To W’s Capital A/c
To R’s Capital A/c
(Being premium for Goodwill credited to
old partners’ capital account in sacrificing
ratio)

10,000

6,000
4,000

(iv)

W’s Capital A/c Dr.

R’s Capital A/c Dr.
To Cash A/c

(Being half of goodwill amount withdrawn

by W and R)

3,000
2,000

5,000

(v)

Bad debts A/c Dr.
To Debtors A/c
(Being debtors = 1,500 written off)

1,500

1,500

(vi)

Provision for bad and doubtful debts A/c  Dr.
To Bad debts A/c

(Being provision utilised for writing off bad

debts)

1,500

1,500

(vii)

Revaluation A/c Dr.
To Provision for bad and doubtful debts A/c
(Being provision for bad debts created)

325

325

(viii)

Outstanding Salary A/c Dr.
To Cash A/c
(Being outstanding salary paid)

3,000

3,000

(ix)

Revaluation A/c Dr.
To Stock A/c
To Furniture A/c
To Plant & Machinery A/c

(Being decrease in assets recorded)

5,700

2,000
500
3,200

Y

Yo

Yo

Yo

Yo

Yo

1%
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(x)

Investments A/c Dr.
To Revaluation A/c
(Being increase in investments recorded)

2,500

2,500

(xi)

Revaluation A/c Dr.
To Creditor A/c
(Being increase in creditors recorded)

2,100

2,100

(xii)

W’s Capital A/c Dr.

R’s Capital A/c Dr.
To Revaluation A/c

(Being loss on revaluation transferred to

Partners’ Capital A/c)

3,375
2,250

5,625

Note: In case an examinee has combined
entry number (vii), (ix) and (xi), full credit
may be given.

Revaluation A/c Dr.
To Provision for bad and doubtful debts A/c
To Stock A/c
To Furniture A/c
To Plant & Machinery A/c
To Creditor A/c

(Being assets and liabilities revalued)

8,125

325
2,000
500
3,200
2,100

Yo

Yo

Yo

8 Marks

16
OR

17
OR

16
OR

Q.M,Nand Gwere.......cccc.eeeevnneen. M'’s retirement.

Ans.

Books of the firm
Journal

Particulars

LF

br ()

Cr ()

General Reserve A/c Dr.
To M’s Capital A/c
To N’s Capital A/c
To G’s Capital A/c
(Being General Reserve distributed among
partners)

30,000

15,000
9,000
6,000

M’s Capital A/c Dr.

N’s Capital A/c Dr.

G’s Capital A/c Dr.
To Profit and Loss A/c

(Being accumulated losses divided among

partners)

12,500
7,500
5,000

25,000

(i)

Bad Debts A/c Dr.
To Debtors A/c
(Being debtors of ~ 2,000 written off)

2,000

2,000

(iv)

Provision for bad and doubtful debts A/c  Dr.
To Bad Debts A/c

(Being provision of 5% on debtors for bad

and doubtful debts maintained)

2,000

2,000

Provision for bad and doubtful debts A/c  Dr.
To Revaluation A/c

(Being excess provision transferred to

Revaluation A/c)

850

850

Yo

Yo

Yo
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Revaluation A/c Dr.
To Patents A/c
To Stock A/c
To Machinery A/c
To Building A/c
(Being decrease in assets recorded)

45,000

30,000
2,500
7,500
5,000

(vii)

Revaluation A/c Dr.
To Creditors A/c
(Being increase in creditors recorded)

10,000

10,000

(viii)

M’s Capital A/c Dr.

N’s Capital A/c Dr.

G’s Capital A/c Dr.
To Revaluation A/c

(Being loss on revaluation transferred to

Partners’ Capital A/c)

27,075
16,245
10,830

54,150

N’s Capital A/c Dr.

G’s Capital A/c Dr.
To M’s Capital A/c

(Being Goodwill adjusted on M’s

retirement)

30,000
1,20,000

1,50,000

M’s Capital A/c Dr.
To M’s Loan A/c

(Being balance of M’s Capital transferred to

M’s Loan A/c)

2,75,425

2,75,425

Note: In case an examinee has combined
entry number (vi) and (vii), full credit may

be given. @

Revaluation A/c Dr.
To Patents A/c
To Stock A/c
To Machinery A/c
To Building A/c
To Creditors A/c
(Being assets and liabilities revalued)

55,000

30,000
2,500
7,500
5,000

10,000

Working Notes:
Amount payable to M = 1,50,000 + 15,000 - 12,500 - 27,075 + 1,50,000 = ~ 2,75,425

Y

Y

Yo

8 Marks

17

16

17

Q. AXNLEd. ..ooevieiiiiieiiie i books of the company.

Ans.

AXN Ltd.
Journal

Date

Particulars

LF

Dr. Amt
)

Cr. Amt
()

Bank A/c Dr.

To Equity Share Application A/c
(Being application money received)

4,00,000

4,00,000

Equity Share Application A/c Dr.

To Equity Share Capital A/c
To Securities Premium Reserve A/c
(Being application money transferred)

4,00,000

2,00,000
2,00,000

(i)

Equity Share Allotment A/c Dr.

To Equity Share Capital A/c
To Securities Premium Reserve A/c
(Being share allotment money due)

5,00,000

3,00,000
2,00,000
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Bank A/c Dr.
Callsin Arrears A/c Dr.
To Equity Share Allotment A/c
To Calls in Advance A/c
(Being allotment money received except on
400 shares and calls in advance received)
OR
Bank A/c Dr.
To Equity Share Allotment A/c
To Calls in Advance A/c
(Being allotment money received except on
400 shares and calls in advance received)

5,05,000
2,000

5,05,000

5,00,000
7,000

4,98,000
7,000

Equity Share Capital A/c Dr.
Securities Premium Reserve A/c Dr.
To Shares Forfeited A/c
To Calls in arrears A/c/ Equity Share Allotment A/c
(Being 400 shares forfeited )

2,000
800

800
2,000

(vi)

Equity Share First call A/c Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c

(Being first call money due on 99,600 shares)

3,98,400

1,99,200
1,99,200

(vii)

Bank A/c Dr.
Callsin arrears A/c Dr.
Calls in advance A/c Dr.
To Equity Share First Call A/c
To Calls in advance A/c
(Being first call money and calls in advance
received, advance received earlier adjusted)
OR
Bank A/c Dr.
Calls in advance A/c Dr.
To Equity Share First Call A/c
To Calls in advance A/c
(Being first call money and calls in advance
received, advance received earlier adjusted)
OR
()
Bank A/c Dr.
Callsin arrears A/c Dr.
To Equity Share First Call A/c
To Calls in advance A/c
(Being first call money and calls in advance
received)
(b)
Calls in advance A/c Dr.
To Equity Share First Call A/c
(Being advance received earlier adjusted)
OR
()
Bank A/c Dr.
Callsin arrears A/c Dr.
Calls in advance A/c Dr.
To Equity Share First Call A/c
(Being first call money received, advance
received earlier on 1,000 shares adjusted and
second call in advance received on 600 shares)

3,95,000
1,200
4,000

3,95,000
4,000

3,95,000
1,200

4,000

3,95,000
1,200
2,200

3,98,400
1,800

3,97,200
1,800

3,94,400
1,800

4,000

3,98,400

Y

Y

Y

Y

41

QB365 - Question Bank Software




QB365 - Question Bank Software

(viii)

Equity Share Capital A/c Dr.
Securities Premium Reserve A/c Dr.
To Shares Forfeited A/c
To Calls in arrears A/c/ Share first call A/c
(Being 300 shares forfeited)

2,100
600

1,500
1,200

Equity Share Second & Final call A/c Dr.
To Equity Share Capital A/c
(Being second call due on 99,300 shares)

2,97,900

2,97,900

Bank A/c Dr.
Calls in advance A/c Dr.

To Equity share second and final call A/c
(Being second and final call received and
advance received earlier adjusted)

2,93,100
4,800

2,97,900

Bank A/c Dr.

Shares Forfeited A/c Dr.
To Equity Share Capital A/c

(Being forfeited shares reissued)

6,300
700

7,000

(xii)

Shares Forfeited A/c Dr.
To Capital Reserve A/c

(Being gain on reissue on forfeited shares

transferred to capital reserve account)

1,600

1,600

Yo

Yo

Yo

Yo

8 Marks

17
OR

16
OR

17
OR

Q. XL Ltd
Ans.

........................... whenever required.

XL Ltd.
Journal

Date

Particulars

LF

Dr. Amt
)

Cr. Amt
)

Bank A/c Dr.
To Equity Share Application A/c

(Being application money received on 3,00,000

shares)

9,00,000

9,00,000

Equity Share Application A/c Dr.
To Equity Share Capital A/c
To Bank A/c
To Equity Share Allotment A/c
To Calls in Advance A/c
(Being application money transferred)

9,00,000

3,00,000
2,20,000
3,20,000

60,000

(i)

Equity Share Allotment A/c Dr.
To Equity Share Capital A/c
(Being share allotment money due)

4,00,000

4,00,000

(iv)

Bank A/c Dr.
To Equity share allotment a/c
(Being Balance amount received on allotment)

80,000

80,000

Equity share first and final call A/c Dr.
To Equity share Capital A/c
(Being First and final call money due)

3,00,000

3,00,000

Bank A/c Dr.

Callsin arrears A/c Dr.

Calls in advance A/c Dr.
To Equity Share first and final call A/c

(Being money received on first and final call

and advance received earlier adjusted)

2,39,520
480
60,000

3,00,000

(vii)

Equity Share capital A/c Dr.
To Shares Forfeited A/c
To Calls in arrears A/c

(Being 160 shares forfeited)

1,600

1,120
480

Y

Y
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(viil) | Bank A/c Dr. 2,400
To Equity Share Capital A/c 1,600 1
To Securities Premium Reserve A/c 800
(Being forfeited shares reissued)
(ix) Shares Forfeited A/c Dr. 1,120
To Capital Reserve A/c 1,120 1
(Being gain on rels_sue of forfeited shares 8 Marks
transferred to capital reserve account)
PART B
(Financial Statements Analysis)
18 | Q.‘Chequesand Drafts..........ccccocvverunnen. statement. Why? 1 Mark
Ans. Cheques and Drafts in hand are not considered while preparing cash flow statements
as they, being cash and cash equivalents, are part of cash management of the enterprise.
OR
Cheques and Drafts in hand are not considered while preparing cash flow statements as
they are part of cash and cash equivalents only.
19 | Q. State any two.................... flow statement?
Ans. Advantages of Cash Flow Statements: (Any Two)
e It helpsin short term financial planning by providing information about sources and
application of cash and cash equivalents for a specific period. % X2
o It helps in efficient cash management as it gives information relating to surplus and =
deficit of cash 1 Mark
o It facilitates comparative study by enabling comparison of actual cash flows with
budgeted cash flows.
e It helps investors and creditors evaluate management decisions by providing
information relating to company’s investing and financing activities.
e It helpsin deciding how much dividend should be paid as it provides information
about availability of cash and cash equivalents.
e |t helps to identify reasons for a low or high cash position in comparison to the
profit position.
o It helps the users to assess the liquidity and solvency of the enterprise.
o It helps in balancing cash inflows and-outflows keeping in response to the changing
condition.
20 | Q.Stateany..........cceeeenneee. statements.
Ans. Limitations of ‘Financial Statements Analysis’: (Any two)
(i) It is a historical Analysis as it analyses what has happened till date. It doesn’t reflect the
future.
(i) It ignores price level changes as a change in price level makes analysis of financial
statements of different accounting years invalid.
(i) It ignores qualitative aspect as the quality of management, quality of staff etc. are 1X2=2
ignored while carrying out the analysis of financial statements.
(iv) It suffers from the limitations of financial statements as the analysis is based on the
information given in the financial statements.
(v) Itis.not free from bias of accountants such as method of inventory valuation , method of
depreciation etc. +
(vi) It may lead to window dressing i.e. showing a better financial position than what
actually is by manipulating the books of accounts.
(vii) It may be misleading without the knowledge of the changes in accounting procedure by
afirm.
Objectives of ‘Financial Statements Analysis’: (Any two) 1X2=2

(i) Assessing the earning capacity or profitability of the firm as a whole as well as its
different departments so as to judge the financial health of the firm.
(ii) Assessing the managerial efficiency by using financial ratios to identify favourable and
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unfavourable variations in managerial performance.
(iii) Assessing the short term and the long term solvency of the enterprise to assess the

ability of the company to repay principal amount and interest. 4 Marks
(iv) Assessing the performance of business in comparison to that of others through inter
firm comparison.
(v) Assessing developments in future by forecasting and preparing budgets.
(vi) To Ascertain the relative importance of different components of the financial position of
the firm.
21 |22 |21 | Q.Thequick ratio..........ccccccuveene. on maturity.
Ans.
Transaction Effect on Quick Ratio Reasons
() Decrease Quick assets have decreased but current
liabilities have not changed 1X4
(i) Decrease Quick assets have decreased but current =4 Marks
liabilities have not changed
(iii) Increase Quick assets have increased but current
liabilities have not changed
(iv) Decrease Both Quick assets and Current Liabilities have
decreased by the same amount
22 |21 | 22 | Q.Financial Statements..................... and design.
Ans. Values (Any two):
e Transparency
e Consistency 1X2
e Following rules and regulations / Ethical code of conduct
e Honesty and loyalty towards owners
e Providing authentic information to users
(Or any other suitable value)
Heads Sub-heads
General Reserves Shareholders’ funds | Reserves and Surplus
Short term loans and Current assets -
advances %2X4
Capital work in progress Non current assets Fixed assets -
Design Non current assets Fixed assets/ Intangible assets 4 Marks
23 |23 |23 | Q.Followingisthe..........c.ccc..couen. Cash Flow Statement.
Ans.
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Cash flow statement of RS Ltd.
For the year ended 31° March 2016 as per AS-3 (Revised)

Particulars Details (7) Amount (R)
A. Cash Flows from Operating Activities: N
Net Profit before tax & extraordinary items (note 1) 3,50,000
Add: Non cash and non-operating charges
Goodwill written off 50,000
Depreciation on machinery 1,10,000
Interest on debentures 42,000 > 1%
Loss on sale of machinery 10,000
Operating_ profit before working capital changes 5,62,000
Less: Increase in Current Assets *
Increase in inventories (50,000)
Net Cash generated from Operating Activities 5,12,000 J
B. Cash flows from Investing Activities :
Purchase of machinery (7,00,000)
Sale of machinery 30,000
Purchase of non current investments (50,000)
Net Cash used in investing activities (7,20,000) 1
C. Cash flows from Financing Activities:
Issue of share capital 2,00,000
Issue of 12% debentures 1,00,000 *
Interest on debentures paid (42,000)
Dividend paid (1,25,000)
Bank overdraft raised 75,000 .
Net Cash flow from financing activities 2,08,000 1%
Net increase/ decrease in cash & cash equivalents Nil || ~
(A+B+C)
Add: Opening balance of cash & cash equivalents
Current Investments 70,000 *
Cash and Cash Equivalents 43,000 1,13,000 >
Closing Balance of cash & cash equivalents
Current Investments 40,000 1
Cash and Cash Equivalents 73,000 1,13,000 )
+
Notes:
Calculation of Net Profit before tax:
Net profit as per statement of Profit & Loss 1,50,000 Y
Add: Proposed Dividend 2,00,000
Net Profit before tax & extraordinary items 3,50,000
Machinery A/c
Particulars ) Particulars )
To Balance b/d 10,55,000 | By Cash A/c 30,000
To Cash A/c (Bal figure) 7,00,000 | By Statement of P/L 10,000 |
(Purchase) By Accumulated Depreciation A/c 40,000
By Balance c/d 16,75,000
17,55,000 17,55,000
Accumulated Depreciation A/c -
Particulars ) Particulars ) =
To Machinery A/c 40,000 | By Balance b/d 1,40,000 6 Marks
To Balance c¢/d 2,10,000 | By Statement of P/L (Bal 1,10,000
figure) /
2,50,000 2,50,000
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PART B
(Computerized Accounting )

19

18

18

Q. What s a ‘Database’?
Ans. A database is a shared collection of interrelated data tables, files or structures which
are designed to meet the varied informational needs of an organisation. It has the property
of being integrated and being shared.

(OR any other suitable meaning)

=1 Mark

18

19

19

Q.Nameany........cccoeeevvvineenennnen. flexible manner.
Ans. Database tools are: (Any two)

e Access

e Oracle

e SQLserver

X2
=1 Mark

21

22

20

Q. Name and explain..........cccvvveeiiieeniiciinens scattered locations.

Ans. Name of the software is “Tailored Accounting Software”

As they are designed to meet the requirements of large business organisations with multi
users who are scattered on different geographical locations. They require special training to
run and use. They are important part of the organisational MIS.

The secrecy and authenticity checks are robust in such software and they provide high
flexibility in terms of number of users as well.

3
=4 Marks

22

20

21

Q. Explain any four................... software.

Ans. Following are the advantages of computerised accounting software : (Any four)
Timely generation of reports and information.in desired format.

Efficient record keeping.

Ensures effective control over the system.

Economy in the processing of accounting data.

Conditionality of data is maintained.

1X4
=4 Marks

20

21

22

Q. Whatis meant.................... "Simple Form’?

Ans. Form: Access provides a user friendly interface, which allows users to enter
information in a graphical way. It is known as ‘Form’. This information transparently passes
to the underlying database.

Split Form: This presentation shows underlying database in one half of the section and form
in other half for entering information in the record selected in the datasheet.

The two views in the form are synchronizedso that scrolling in one view causes scrolling of
the other view to same location of the record.

4 Marks

23

Q.Namethe.......cccoceviiieeciiiieen, five advantages.

Ans. Pivot Table.

Advantages of Pivot Table are:

User friendly

Focus on results

Multiple summarisation of data

Filtering, sorting, grouping etc. Makes it possible to focus on information.
Presenting concise, attractive and annotated online or printed reports.
Analysis of related tables is facilitated(with suitable explanation)

1X5=5

6 Marks
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