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I.Answer all the questions
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Part-A 5 x 1 = 5

The capital account is classified under for...................................

(a) Personal A/c  (b) Real A/c  (c) Nominal A/c

Goodwill is an example of

(a) Tangible real A/c  (b) Intangible real A/c  (c) Nominal A/c

Commission received is an example for

(a) Real A/c  (b) Personal A/c  (c) Nominal A/c

Outstanding rent A/c is an example for

(a) Nominal A/c  (b) Personal A/c  (c) Representative Personal account

Nominal account is classified under

(a) Personal A/c  (b) Impersonal A/c  (c) Neither of the two

Part-B 2 x 2 = 4

Define Double Entry System.

Explain the meaning of Double Entry System.

Part-C 2 x 3 = 6

Write notes on real accounts.

Explain the approaches of recording business transactions,

Part-D 1 x 5 = 5

What are the golden rules of Accounting?
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