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Part-A 3 x 1 = 3

Purchases of machinery is recorded in

(a) Sales book  (b) Journal proper  (c) Purchases book

Purchases book is kept to record

(a) All purchases  (b) Only cash purchases  (c) Only credit purchases

Credit sales are recorded in

(a) Sales book  (b) Cash book  (c) Journal proper

Part-B 4 x 2 = 8

What do you mean by discounting the bill?

What is the Bills Receivable Book?

What is Bills payable book?

What are the entries not occurring frequently?

Part-C 3 x 3 = 9

Write notes on retiring of a bill.

Write notes on retiring of a bill

Write notes on renewal of a bill of exchange.

Part-D 1 x 5 = 5

Enter the following transaction in the Purchase Book of M/s.subhashree. 

2003 Mar 

1 Purchased 100 kg. of co�ee seeds from Suresh @ Rs.40 per Kg. 

5 Purchased 80 Kg. of tea dust from Hari @ Rs.20 per Kg. 

12.Bought from Rekha Sugars, Trichy 1,200 of Sugar @Rs.8 per Kg 

18 Bought from Perumal Sweets, Chennai, 40 tins of Sweets @Rs.200 per tin. 

20 Purchased from Govinda Biscuit Company, Chennai 20 tins of biscuits @ Rs.400 per tin
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