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ablejenrser : (1) Simarsg aﬂmrrésa;@mgmurras udeurdl o erersm 6T 6O LI & GO 68T
FlUTTSES Qarerarayn. &FHILS G0 Gl mLndern, S®DS
s mentllLmerilib o | argLIT&S Qgfel&EealL.

(2) f;mm SODF  HHULY awulemer WL HGW a@gmgpﬁ)@lb

215Gy Hausn@hd LwaU(SS CauamHD. LILTBISET QUETEUBD S
Quendled LiweTL(H&Se L.

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.

(2) Use Blue or Black ink to write and underline and pencil to draw diagrams.

L@ -1 /PART -1

? GOy : () TS N eT&HE@HSGLD @S]GU)LuaﬂésSme. | - 20x1=20
@ Qar@ssiul@arer wrpy leolsdld Bsed Fhy@mLwL
Aan_aws Carpas0S8S GG HLen edenulevern Gergg)
ET(LPSELD. '
Note : i)  Answer all the questions.

@ii) Choose the most appropriate answer from the given four alternatives and

write the Opﬁon code and the COfrE‘Sponding answer.
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eﬂrﬂu—'
1. aﬂl_uu@smw @Guesasmgn(aﬂm b ) Esusents idod
LDTTEGE
(1) e Lﬁlu;‘@ (FF) eripCanisech
(@) <p1b v
is
The author of scarcity definition iy |
(a) Alfred Marshall | @ ionel Robbins
" (d) Samuelson

(c) Adam Smith

2. Lupeniols QUITEHETTSTTLD e
(21) SLLenerL] @urr@mrrgmnb

(<) uenrefwed @QUITEHETTSTILD
(@) sereiomma|L QuTHETTSTTLD (FF) shengs QUmHETTSITLD

Traditional economy is a :
(a) Command economy
@ Subsistence economy

(b) Monetary economy
(d) Market economy

3. Qemlueamowrs, auFd), <L Louy LIGRTLTBIGGET GTGHTLIZ) :
(<) vwerurigear WfLLZ)
(<) Comauanwis GfLILIG
(@) Qeess LGTLEismeT auaa ILHSSIUS)
(FF) eSlpLiLBISmeT euanSLILI(hSSIeIG
Necessaries, comforts and luxuries are :
(a) Classification of utility

(b) Classification of demand
(c) Classification of free goods and services

@ Classification of wants -

4.  W&TCEUTT eTEFLD eTeimLLg) :
(=) @gmm:gaﬂuq ' K (C%) (2‘5615)@_1 > ety
(8) 568 ofleow—2 dimano aeney (i) MVn=TVn— TVn-1
Consumer surplusis: | .
(a) Demand =Supply (b) | Demand > Supply
@ Potential Price — Actual Price (d MVn=TVn-TVn-1
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5. Qod flew Lwalr® yheluisrgn GuTS

(1) QESH LUGTLTR Sifsfsns qzm HEADS

(<) Qursgl LU Gampugs Qgr_iGSDS!

(@) Qurgsl Lwerur® s GDDHE AT e (hE gl

() Qrgst LwetuT®H 2 &8 <erengy aL@Bﬁ]H@J

When marginal utility becomes Zero -

(a) The total utility starts increasing

(b) The total utility starts decreasing

(c) The total utility reaches the minimum
@) The total utility reaches the maximum

6. . Caeneuuller <SlafllenL @gm PLPELD SHTEITEMLD
(=1) Caemau auaaTGSHTL g6 2 55 Ljaer
(<=1) Coemaeu uenenGaTigen &L Liarer]
(@) Csenau @JGG)GT@&BIT@-@I_L'D GCluwireag)
(7)) @G Gasmel auemeTGaTL I BSITHS QFaSa
Increase in demand is shown by :
(a) The highest point on the demand curve
(b) The lowest point on the demand curve.

@ Shifts of the demand curve
(d) Movement along the same demand curve

7. G0EGES Comeu QpSpES erdlioemp cramantis G\(HbSTa :
(<=t) X ueTptd Y L ptd UFHU L _higer
(<=,) X LewTL(pd Y ueévrl_@u) Blepmeumes Ligledlser
(@) X uezfm_(y)l.b.Y LIGTL_(LpLD 2 peupDeaL
(F) X UerLpld Y Lirapib 2 L @pill LigirL riiger
When cross elasticity of demand is negative :
(a) Xand Y goods are substitutes
() XandY goods are perfect substitutes -
() XandY goods are not related
@ X and Y goods are complementary
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8.

10.

oG
gL Hlene jeirafiu

fenes fooau™
LD F0%° -
mmeﬁ@&”@ 216MULE Cam_ap, e iy

(1)
(<) Ggmeuuto 9
(@) wwyarafie Gs
() Gupgmpiw oenanSSILD
At the point of equilibrium :
(a) Only one price prevails

(b) Quantity demanded = Quantity supplied

() The demand curve intersects the supply curve

@ All the above

é"—IDl—'ﬁﬁ GT e UGl e

(=) wrHm wHliy (<) AsmfodmL L

(8) vwerumiger 2ley (FF) LWGTUTL @nL. 2 (THEu T&(GSeD

Production refers to :
(a) Exchange value (b) Technology
(c) Destruction of utility @ Creation of utility

GleupMl&rinmer Qgmfled wpanerCeur cf%’mueur‘r :

(1) ueGauny 2 HLISS SIS GT 5r'rmrr66ﬂuumr'r
() GohS Bmeflow auprigLe;

(@) L|EnEUTSan 60 ummu(&g@umff

(FF) QLI grigama LOMILILIGUT |

A successful entrepreneur is one who :

(a)  Decides different Ccombinations of factors of production
(b) Pays the lowest wage

@ Accepts innovations

(d) Avoids risks
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Frrsfl wLrors Q )
prE blgeae Bserre UG HEUTE HOLSGLD :
(=) TVC/Q

(<) Ac/qQ (8) TC/Q T
Average fixed cost is Obtained by dividin
g:
(@ TVC/Q ®) Ac/Q (9 TC/Q @ Y

B euenarCsn() eran SienipssLILGEDI-

(=1) BewrLsmeos QFaeys Car() (<) GRHLSTOF Qeoeys Car

(&) symefl Qsweys CamE (m) Quihoas dsaas Gard
is called the planning curve.

@ Long run average cost curve (b) Short run average cost curve

(c) Average cost curve (d) Marginal cost curve

erhs Heneoudled g Himeuand swblenels GumD :
(1) MR=AR (<) MR=AC (@) MC=MR (FF) MC=AC
A firm can achieve equilibrium when its :

(@) MR=AR (b) MR=AC @ MC=MR (d) MC=AC

Beomajt Gum’iguile CaereusCan® Galaimy GHEGLD -

(=1) E1pCrn&s shibg CQFdeID (<) QemiEssTs QMmEED
(@) CwaGprad &bl Qeagid (7)) Sl Lrs QHEGD
Under perfect competition, the demand curve is : |

(@@ Downward sloping (b) Vertical

(c) Upward sloping @) - Horizontal
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15.

16.

17.

o Spuid @u_leburr@Lb.

L Gaigium® ——— (=) @ait appmfanio

(1) apppifleowmert G

() pomfeno
(@) Blappey’s GuL: E ml
Product differentiation is the salient 1€
(b) DUOpoly

@ Monopolistic competition g

(c) Perfect competition

Monopoly

Guilwe QuTmeTTSTTSS N anLoWIL! ALQ]IIES:GU)GN :

(1) @ulliguyld LIGTEpLD

(<) LamsQsTarans wHYID HHECSTETEDE
(@) sugpranpd Geuena GuUmUILIL|LD

(/) eleneouyd Qeueflui@HLd

The central problem of Macro Economics is :
(a) Interest and Money

(b) Monetary Policy and Fiscal Policy

@ Income and Employment
(d) Price and Output

au@orer Bliarubd upHu el Cari url el eQerés Scns
LweruhgS e,
A

(1) 2 pugdewuib Q&euaneuu@ 3
(=) Qumsfeowynb whmib PO&Henwiwyb

(&) mstoabd wsemiyn

() @L(Cwrss Csmeun PL0 Quréss ey

To explain the simple theory of ncome determination
(a) Production and Ex pendibins :

(b)  Multiplier and accelerator

(c) Consumption and investment

@ Aggregate demand and aggregate. é'upply

Keynes used
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QBT renLy Gxﬁ]erré;@@m@.mm@m —_— = du @ranEEn Qe Guiwirer

(1) Quwmeny Goufiy () Qraay, (p5eSH
%) PO,

() Qeway, Galiy

Consumption funes
n .
ction explains the relationship between ____ and

(@) Income, Savin g
(b) Expenditure, Investment

Consumptio
@ ption, Income (d) Expenditure, Savings

Lewtsd G&merensan C""*LD@U@,{B@@J@J '
(1) evow eumid) (=) st gevm

(8) ew <yys (rF) mble oire
Monetary policy is controlled by :
@7 Central Bank (b) Private Sector

(c) Central Government (d) State Government

uosu B Hoe <ifismsuds gabaurn wambb em o
gHm&QarareTILBEDS).

(<) UHu e (<=4 sevewimesr ()

@) omiueL @ (7 HBurdn

In zero based budget every year is considered as a :
@ New year (b)  Academic year
e

(c) Base year

(d) Financial year
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= efEEa|D. SieuHHie afaorm 6T 3 w(g)m-m
aGs@Ibd T aﬂm”é;&@&@magmb
SL_L_MULDNS Gﬁ]ml—wmﬂmgjm d' yestion number 30 is compulsory:
and queé

21.

22.

23.

24.

25.

26.

27.

> geven questions . .
AnawerEy ! S @)evagenLD wirgl ?

b L) @@t 0T

QuITpeTTSTY
nition of Bcon®

. mics.
State Alfred Marshall’s defi

L o
@&'l@uuréws@ésa;rrm SETRIGT wimw

What are the causes of wants ?

GCaenau QpdpFéluler auansseT wreal ?

What are the types of elasticity of demand ?

Fpdlajls Lere GTETDITC) GTEHTE ?

What is break even point ?

Aever CussHan Grem® HlLbs@aseT WTenal ?

What are the two conditions for price discrimination ?

rHm 2erHb eremg wWrgl ?

What is transfer earnings ?

Guired) @UMTLD GTETHITE) GTeoes ?

 What is quasi-rent ?
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8.
28~ I P i PI-L6806 Gaino 505
D’ ' N

Give the formula for Margin

al Pr()pensi[y to Consume.

29. &L 6T s CB&;rrl'_urquein SWelaer wraal ?

What are the i :
Instruments of quantitative credit control £

30. CGurrdlflur Qead&Cuefar cuffl - @m&’&mg‘@mme‘s T

State the Definition of a tax According to Prof. Seligman.

L@ - 111/ PART - 11I

gCGaeb g NaTEsERsE SeoLwelGsan. eferr eram 40 -D&
SL_LmuLong eSlanLWarl&sae] L. 7x3=21

Answer any seven questions and question number 40 is compulsory.

31. <y 1b aviiigdlen ClFaal @assmsmsLl LpHIL G@PUTHE®ET TS,

Examine the criticisms against Adam Smith’s wealth definition.

32. gl QUIHETTSTTSSIET HATEODSEEMAT eNeTE G5 .

Explain the merits of a mixed economy.

33. opuss eumuLiy auanerCar® GPUdReug cremer ?

What does a production possibility curve refer ?

3. ASuen ydeors updl Sm GHLIL LTS,

Write a short-note on Giffen Paradox.
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35.

36.

37.

38.

39.

40.

41.

How is equilibrium price determined in thé Market period ?

Cgmfled apenanGeurfer Lienflagr wrae ?

What are the functions of entrepreneur ?

wHmifeneni a;L@Llu@g@Lb Guk@@mmdssir wrened ?

What are the methods of controlling monopoly ?

https:lIwww.qb365.in/mat'eriéls‘_l' b

SIBSTY STOSHD sobleane aflape TeHHTD Srrmrreoﬂa;a;uu@ 0

1 e e T wrene ?
Lo Plarew 2 HusHs Hper Lias CHTLLM g e GampUTHSET ?
What are the limitations of Marginal Productivity Theory of Distribution

Eendlen oumLomer Bierun updlw el Casriuriigear aTOCETETSmar

elemd;@s.

What are the assumptions of Keynesian theory of Simple Income Determination ?

LeLLomrphm wpemulléd o arer Yirésmasamen eflaréss.

Explain the difficulties of barter system.
u@d) - IV/PART - IV

SOWSG SdlanTés(enéEin cllepL_weflg sy,
Answer all the questions.

7x5=3!

(1) swgivsder  Lamysemaryuw, 2ASa  Spliysed g 6T am eu G gy b

Brandleanenyid eflemdses.
36060 g
(@) G@PHE Ased LWETLTH A WGener 1, s
(a) Explain the features and any four marits of sbe
OR

QJG&U-E@ QS]GTTG'SGSLZ) S(HS.

1alism,

(b) Describe the Law of Diminishing Ma‘rginal Ul‘ility with a g;
| a diagram,
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o AN s
UemenCGar(y m@f""ﬂ_—(a Ylieler rOCaETaTseT Wiremeu ? FOCHISS
360603

(<2) eflenevg
_ & QG 1 | 0
Sal QE@QGQQG‘M Letafl pepuier siemedBeauens eflflaurs

, eT(R&Is.

(@) ~ What are th

: e as i

equilibrium usinS “Mptions of indifference curve analysis ? Explain consumer’s
& Indifference curve approach.

OR
(b) Explain the poj
point method of measurement of price elasticity of demand in detail.

43. ;
(<=1) Ggeneu eSlflenwis ®01&. Cganey elfHufer efleNad@amer wramed ?

3|6V60F

(<=,) swhlened eSlenen ereleumm SiorafssiL@HDS TeTLns euaTULSSIL 6T
eSlemd g s.

(a) State the law of demand. What are the exceptions to the law of demand ?
OR

(b) Explain the determination of equilibrium price with a diagram.

(=) FeTe] 2 HUSHE CHTHSE TaTDred eTenem ? SFe GuIeLSamen

e 6TS Es.

44.

SIV60g|
(<) @6 Hmeuad GupQsrenend LoGaum Gswe|samer ellens@s.

What are isoquants ? Describe their characteristics.

OR

(2)

(b)  Explain various costs incurred by a firm,

[ &iuys / Turn over
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45. (<) @gaﬁlu_l sragdled, Hanpeyrs GUTH96 eleney 1o
6T EUGU ) ﬁlﬁmtﬁ]ésa;ﬁ:u@éﬂ@rmm ?
- SIevg
() phpflamol Cumiyea eNaa LoD miLh
SroreflésiL@Ans cramLens 6N6TEEs,

(@) How is price and output determined in the ghogt.
competition ? :

DOILD LIGTL &) 6or AN

LI GUOT LM% & 61T S| 6T 6 GTGiJaJrrg]

run under perfect

OR

(b)  Explain the price and output determination under monopolistic competiti
‘ on.

46. () NssmrCLreles GUTI'IJ'&‘.;@aSI'rI'_LJrI'I_._Lq.GU);UT TG,

S|V60g)
(<2) J.B. Gaulern oirtsmg. e9gufen e gf,]m%muﬂ.
(a) Examine Ricardian theory of RENT.

OR
(b)  Critically examine J.B. Say’s Law of Markets.

47. (1) uewr <erei (& Cam Lm_en efleuNGsayLb.

36060 )
(<) plflsCametangulen Crréstiser erena Gwad midemer efleufss.
(a)  Describe the quantity theory of money

OR
(b) Explain any five of the objectives of fiscal policy

=00 QBBlog
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