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Part-A 9 x 1 = 9

As per dual aspect concept, every business transaction has 

(a) three aspects  (b) One aspect  (c) two aspect

Under full disclosure concept accounting statement should be

(a) fully disclosed  (b) no to be disclosed  (c) none of these

The dual aspect concept is the basic for

(a) Single entry system  (b) Double entry system  (c) None of these

........... principle requires that the same accounting methods should be followed from one accounting period to the next.

(a) Consistency

...............principle is the basis for Double entry system of book-keeping.

(a) Dual aspect

Transactions that cannot be measured in terms of ........can not be recorded.

(a) money

Accounting communicates the result of the business transactions in the form of........

(a) Final account

As per the business entity assumption, the business is di�erent from the

(a) owners  (b) Banker  (c) government

Going concern assumption tell us the life of the business is 

(a) Very short  (b) very long  (c) none

Part-B 6 x 2 = 12

What are the basic assumption of accounting?

What do yo mean by business entity assumption?

What do you mean by going concern assumption?

What are the basic concepts of accounting?

What do you understand by revenue realisation concept?

What do you mean by historical cost concept?

Part-C 3 x 3 = 9

What do you understand by verifiable and objective evidence concept?

What do you understand by consistency principle?

Write short notes on (a) IASC, (b) ASB

Part-D 2 x 5 = 10

briefly, explain the various accounting concepts

briefly, explain the various accounting assumptions.
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