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Part-A 5 x 1 = 5

The origin of a transaction is derived from the

(a) Source Document  (b) Journal  (c) Accounting equation

Which of the following is correct?

(a) Capital = Assets + Liabilities  (b) Capital - Assets - Liabilities  (c) Assets - Liabilities - Capital

Amount owned by the proprietor is called

(a) Assets  (b) Liabilities  (c) Capital

The Accounting Equation is connected with

(a) Assets only  (b) Liabilities only  (c) Assets, Liabilities, and Capital

Goods sold to Srinivasan should be debited to

(a) Cash A/c  (b) Srinivasan A/c  (c) Sales A/c

Part-B 8 x 2 = 16

Explain the meaning of source documents.

What is cash memo?

What is invoice?

What is a receipt?

What is pay-in-slip?

What is meant by cheque?

What is meant by voucher?

How are the accounts classified?

Part-C 3 x 3 = 9

What is Journalising?

What do you mean by  L.F.? How do you fill in this column?

What is narration?

Part-D 1 x 5 = 5

If the capital of a business is Rs.3,00,000 and other liabilities are Rs.2,00,000, calculate the total assets of the business.
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